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I  At  The  Lookout  [  THC 

ALLIED  LEADERS  Ontario 
SEE  HOME  FRONT  Election 
AS  WEAK  SPOT  I  Prnvinrfl  T1 


GOVERNMENT 

AND 

CORPORATION 

SECURITIES 


Both  Churchill  and  Roosevelt 
Warn  People  Against 
Any  Let-Down 

STRIKE  THREAT  GROWS 


Province  Frets  Through 
Campaign  While  The 
Farmers  Make  Hay 


MARKET  TREND 
IS  SCRAMBLED 
ON  WAR  NEWS 

Desire  to  Switch  to  “Peace’’ 
front  “War”  Stocks  Not  so 
Easy  to  Fulfil 

ANALYSIS  NEEDED 


Wartime  Spending  Raises  Question; 
Do  Wo  Know  Our  Own  Financial  Strongth? 

Ottawa  Has  Voted  56,408,000,000  This  Year  — 
Parliamentary  Session  Saw  Two  New  Political 
Parties.  The  Innovation  of  Parliamentary 
Assistants  and  Ended  on  An  Optimistic  Note 
AVith  Invasion  of  Sicily 

By  TEMPUS 


DIVIDENDS  FOR 
AUGUST  TO  BE 
UP  30  PER  CENT 


Estimated  Tola!  of  513.119.- 
S52  Compares  With  510,- 
148,996  Last  Year 

GAIN  IN  8  MONTHS 


With  Danger  of  Seeing  Ten¬ 
dencies  Not  Actually  Pres¬ 
ent  in  Situation 


A.E.  AMES  &  CO. 

LIMITED 

Business  EsfMished  1889 

MONTREAL 


and  ousting  of  Mussolini,  have 


u  u.  r  u  •  of  this  election  business  for  him 

brought  from  both  Prime  Minister  This  is  what  he  finds. 


I  By  E.  C.  EKTL  !  *  Ottawa.  —  Our  nobl^  tribunes  havp  gone  hom^  The  par’iamentsry  - - 

' - Emotional  Considerations  Rule  rpslauiant  is  closed,  they  have  plugged  up  the  mail  chutes,  the  page  I  Alro  Preferred  Distribution  of 

Toronto  -  iomonh.i  KnviMorrd  With  Danser  of  Scfins  Ten-  SSoiS  o''!"  S3.S7.-..fino  Will'  More  Than 

by  in,  plotnor,  0(  charse.  ,„d  deneies  Not  Arinallv  Pres-  £'dTdf„l'  ‘  ^  .Acrnunl  lor  Gain  Neat 

smlrkl^on  po’ifucal  faces^vh^c"h ‘omv  *"  Situation  So  as  ue  view  from  a  cool,  tall  drink,  the  weeds  of  our  victory  Month 

a  few  weeks  a^o  we"e  closed  n  -  I  - 

.sorrow,  and  a  liule  inclined  to  vote  Reftardless  as  to  the  v.ews  which  perverse  nature  that  makes  weeds  grow  and  vegetables  falter,  and  see  |  Dividend  distributions  by  Cana- 
for  every  ticket  since  every  camli-  individual  investor  has  concern-  "hat  parliament  has  done.  dian  corporations  dtirmg  month  of 

date  has  such  an  endearing  nlat-  developments  and  the  1|  "'ill  come  as  a  stirpr'se  to  most  people  I  imagine,  to  learn  that  in  Augus;,  will  amount  to  approximate- 

form  this  observer  of  Ontario's  prospects  for  a  late  or  an  early  roundest  possible  figures,  this  parliament  voted  S6.40S,OOO.OOn  in  1943.  ly  $13,119,852  according  to  an  esti- 

politi’cal  scene  has  finally  decided  *here  would  seem  to  b"  When  ,vou  consider  that  not  so  long  ago,  a  half  billion  dollar  budget  was  mate  prepared  by  The  Financial 

to  call  arithmetic  in  to  solve  part  something  premature  about  the  i  regarded  as  a  staggering  one,  this  amazing  figure  really  gives  an  idea  Times.  For  corresponding  month  of 

of  this  election  business' for  him.  scrambled  action  of  most  of  the  j  ^s  If  Ihf  magnitude,  not  only  of  our  war  effort,  but  our  capacity  to  last  year  distributions  were  estimat- 

This  i«  what  he  finds  ma.ior  stock  exchanges.  These  mar-  i  raise  money.  We  may  put  on  sour  mouths  and  plead  poveriy,  but  th‘s  ed  at  $in,143.9!i6.  hence  an  increase 


STRIKE  THREAT  GROWS  Toronto  —  Somewhat  bewildered  With  Danger  of  Seeing  4 

_  i’y  ‘-he  plethora  of  charges  and  dencies  Not  Actuallv  P 

I -1  ^  ,T  ,  ,  counter  charges,  by  the  confident  --i  C54„aHnn 

[Menace  of  Tie-Up  of  Airplane  smirks  on  political  faces  which  oniv  *"  Situation 

t  Production  in  Canada  Off-  a  few  weeks  ago  were  clothed  in  „  u" 

Sets  Favorable  News  from  --orrow.  and  a  little  inclined  to  yote  (hfjSdim I'inves  iMir'eom 

ctmithern  Vttrnno  ^'’^fy  ticket  Since  eyery  candi-  'ne  jnciniciuai  intesioi  na.,  cone 

Southern  Europe  endearing  plat-  developments  and 

• -  form,  this  observer  of  Ontario's  Prospects  for  a  late  or  an  e 

INTERNAL  collapse  in  Italy,  political  scene  has  finally  decided  peace,  there  would  seem  to 


Alro  Preferred  Distribution  of 
83.87.3.090  Will  More  Than 
.Account  for  Gain  Next 
Month 

Dividend  distributions  by  Cana¬ 
dian  corporations  dtirmg  month  of 


ma.ior  stock  exchanges.  These  mar- 


Toronto  Winnipeg  Vanoouver  . . .  ........  ^  victoiy  garden  to  and  to  reload  on  so-caiiPd  1 

victoria  NewYork  London,  Eng.  ‘''O”'  's  JU-st  as  much  1  part  of  the  jook  after  and  there  are  some  who  P^^ee  storks.  The  difficulty  is  only  L  YkMIll  llliy  I 

fighting  force  ns  the  batflcfielrl  are  already  disposing  of  national  no  one  is  quite  sure  ahoui  U/XUlTll  llVll  1 

.and  that  on  the  extent  to  which  resources  which  they  have  no  "'hich  one  would  be  which  und»r 

^  J  Iho  hnmo  frnn*  chance  of  ever  controlling.  But  it  a".'"  S'ven  set  of  circumstances.  \  |  |<  |4 1  WIIkKI 

-  -  n  r  \u  f  ,l  up  farmer  who  gets  all  the  at-  Fnr  -'omo  considerable  time  now  J 1 LLL  TT  URIVI 

- - - the  length  of  the  war.  and  its  cost  tention  as  if  he  did  not  have  enough  'he  strong  tendency  on  thp  Cana-  ^  , 

in  men  and  materials.  That  such  trouble  already.  Up  in  Halton  Coun-  d/an  es  well  as  the  United  Slates  IIUI  Lll  IlM  III 

nn  U/lJlj  AT  PD  AD  warnings  were  important  is  indi-  ty-  where  this  observer  gets  his  exchanges  has  been  attribu'.ed  to  UlxUlil/  Vll  vl 

lL  tTIIIjAI  LKUi  rated  hv  the  threat  this  week  of  a  «<Jucation  there  is  at  least  one  inflationary  lendencies  rather  than  |  - - - 

,,  ,  ,  ..  grower  of  edibles  who  thought  that  specific  indications  about  the  _  •  rk  <  i 

ADAIIT  iA  n  P  Al?  ’'*^’UP  uf  airplane  production  fgj.^  commandos  had  arrived  to  >‘kely  course  of  the  war.  There  has  Reduction  in  Ouiput 
nuilLI  1  4U  I  L#  Ur  central  (.anada.  Basis  of  the  give  him  a  hand  with  the  berries  been  much  dou'ot  about  the  Reservists  .Are  C 
*  *  dispute  is  disagreement  of  certain  only  to  find  that  a  group  of  politi-  cause  of  the  war  for  a  long  time.  Jq  Camp 

VICI  n  CAD  1  AAO  uuiiin  leaders  with  present  gov-  cal  persuaders  had  come  to  pester  That  there  has  been  and  still  is  a  - 

Ylr.l.ll  rllK  I I.„.c  nn.1  •..  him.  Ontario's  agriculturists  feel  strong  desire  to  hedge  against  -  mix-irDt.  pt 

A  iLiIjI/  i  vA  1  •/“«  eminent  la  s  and  ri-ulations  in  steady  declines  in  currency  purchas-  COAL  MINERS  E.. 

_  other  words,  a  revolt  hy  force  register  a  protest  vote  over  it.  But  ing  power  is  reflected  in  common  - - 

■n  Raclc  nf  Fcfimnfps  fn  Dafp  against  government.  back  to  arithmetic.  slock  price  advances  .lust  as  much  Ottawa  —  Strong  presi 

n  DaSlS  or  E-Si  m  Significant  is  the  statement  of  a  A  coalition  government  appears  as  it  has  been  in  the  out-of-line  ing  brought  to  bear  on  t 


Churchill  .md  President  Roosevelt  The  only  sure  thing  is  that  the  bets  hove  been  featured  the  past  country  certainly  Icoks  as  if  it's  in  the  money  with  rash  like  that 
warnings  that  the  war  is  hv  no  farmers  are  making  hay.  There  are  '^^ys  hy  an  apporent  desire  to  I  a\ailabe,  . 

means  over  vef  fhuf  ihe  hnmo  People  talking  farm  politics  who  throw  overboard  so-called  war; -  When  the  electors  assembled. 

,  r  1.  have  never  had  a  victoi'y  garden  to  st'^cks  and  to  reload  on  so-called  /vmf  were  quickly  told  that  the  w  ir 

front  IS  just  as  much  i  part  of  the  jook  after  and  there  are  some  who  storks.  The  difficulty  is  only  L  Y  k  MU  I  llliy  kfID  had  left  an  overdraft  of  $858,000,000 

fighfiniz  force  ,as  flie  hatflefielfl  aro  aireaHv  rtienneiniT  nf  natinnai  that  no  one  is  ouite  sure  about  llAlJlfll  1 1  Vll  1  VA  on  their  doorsteps  So  one  of  the 


EE  WHEAT  CROP 
4B0UT  40  P.  C.  OF 
YIELD  FOR  1942 


STEEL  WORKERS  IS 
URGED  ON  OTTAWA 


eduction  in  Ouiput  Seen  i 
Reservists  .Are  Called 
to  Camp 

COAL  MINERS  EXEMPT 


ur  war  effort,  but  our  capacity  to  last  year  distributions  were  estimat- 
iiouths  and  plead  poveriy.  but  th‘s  ed  at  $10,143,996.  hence  an  increase 
1  the  money  with  rash  like  that  of  $2,970,856.  or  29,3  per  cent  is  in- 

I  dicatcd 

When  the  electors  assembled,  j  Up  to  end  of  ,luly  The  Financial 
they  were  quicki.y  told  that  the  w  ir  Times  estimated  aggregate  payments 
had  left  an  overdraft  of  $858,000,000  ■  made  this  year  by  Canadian  rom- 
on  their  doorsteps  So  one  of  the  !  panies  at  approximately  $163,250,009 
first  orders  of  business  way  back  ;  slightly  in  excess  of  the  estimated 
las,  January  was  to  push  this  baby  ;  $163,000,000  paid  mil  during  first  7 


budget  of  $853  millions  through 
Then  came  the  main  budget, 
with  $620,000,000  of  non-war  ex¬ 


months  of  last  year.  August  estimate, 
accordingly,  brings  indicated  total  for 
first  8  months  of  this  year  to  ap- 


j  penditure  kicking  around.  This  had  proximately  $176.3.50.000  as  against 

j  to  be  taken  care  of  too,  and  so  $173,150,000  for  corresponding  per- 

;  the  second  cheque  was  written,  iod  of  last  year,  an  increase  of  about 

:  There  was  a  time  when  the  budget  $3,200,000  or  1.85  per  cent. 


was  the  big  news  of  the  session. 


Payments  scheduled  for  coming 


Now  it  is  really  something  to  be  month  which  were  not  made  in  .Au- 
gotten  out  of  the  way  as  quickly  gust  of  last  year  will  amount  to 

as  possible,  .so  that  the  real  budget.  $4,081,733  according  to  The  Financial 

the  war  appropriation  bill,  can  be  Times  figures,  while  increases  in  dis- 

tackled.  This  latter  called  for  an  tributions  will  total  $18,594  Pav- 


Less  Than  228  Million 
Bushels  Indicated 

OUTLOOK  GETS  WORSE 


nsainsf  povi'niment.  back  to  arithmetic.  slock  price  advances  just  as  much  Ottawa  —  Strong  pressure  is  be-  |  expenditure  of  $3,890,000,000.  Sub-  menus  not  scheduled  for  next  month 

Significant  is  the  statement  of  a  A  coalition  government  appears  as  it  has  been  in  the  out-of-line  ing  brought  to  bear  on  the  -govern-  |  Orst  broached  in  May,  which  were  made  in  August  las;,  year 

union  spokesman  that  the  strike  imminent  and  the  only  ques-  buying  of  .second  and  third  grade  workers  I  f."*  f^ally  disposed  of  the  end  of  amount  to  $802  179  and  reductions  m 

.1  OKC.  n  an  tnat  me  siriki  remains  to  be  decided  is  rural  real  estate.  at  miiitarv  I  n^oney  was  voted.  dLstribution  will  reached  the  sum  of 

was  being  called  because  the  (.ov.  going  to  be  "coalitioned"  The  rather  unexpected  political  possible  sei.ice  at  militar.v  j  +  $327,312. 

eminent  ‘'has  put  a  premium  on  with  whom  when  every  one  has  run  demise  of  the  Italian  government  Pf|''P  Reserve  Arni.vr  It  is  por  the  second  successive  .year,  Major  factor  in  increased  payments 


was  being  called  because  the  (iov-  going  to  be  "coalitioned"  The  rather  unexpected  political 

eminent  ‘‘has  put  a  premium  on  with  whom  when  every  one  has  run  demise  of  the  Italian  government  canip  with  the  Rcsene  Army.  It  is 

strikes”.  The  contention  was _  out  of  mud.  When  two  weeks  ago  could  be  considered  as  creating  an  believed  that  government  officials 

inri  iiasf  evnerienre  imfnrtiin-jieU-  our  Ontario  readers  were  excorcised  impulse  for  those  who  talk  of  an  '''>0  acquiesce,  since  steel  production 

nnri  past  experience  uniortunatciv  „,ay  ^.op  much  as  10  or  la  per 

has  gi\cn  some  measure  of  sun-  know  that  the  crtheless  that  there  is  nothins:  suf-  cent  if  the  men  are  pulled  out  of  the 


Special  Aorresponclence  ‘  .  ‘  to  Stop  being  scared  Stiff  of  the  early  peace,  but  it  can  he  said  nev-  niay  drop  as  much  as  10  or  lo  per 

Winnipeg  —  Plenty  can  happen  to  has  given  some  measure  of  .sun-  ^CF,  we  did  not  know-  that  the  crtheless  that  there  is  nothing  suf-  cent  if  the  men  are  pulled  out  of  the 

e  western  wheat  crop  before  it  is  port  lo  the  position — that  the  conservatives  would  really  go  pro-  ficiently  compelling  about  the  de-  industry  and  -sent  away  for  a  few 

fely  harvested,  but  from  this  dts-  Unvernment  fairly  consistently  gressive  in  a  big  way  and  no  one  velopments  lo  warrant  loo  great  ex-  I'ceks  under  canvas, 

nee  it  is  considered  quite  unlikely  .  followed  a  noliev  of  oivim-'  expected  to  see  the  day  when  a  pectations.  In  view  of  the  facts  that  I’be  trouble  about  the  steel  men 

...111  ..-.-..oar)  o-JO  .  luiin'Mii  «  ]  lu  1 1 V HI  glvl||.^  _  _ _  ‘  ,  _ -.i _ ,  .  fhfl  R/><iPri-P  Ai-mv  is  that  manv  nf 


at  the  total  yield  will  exceed  228 


The  trouble  about  the  steel  men  |  goods  and  services  where  needed 


conservative  candidate  would  say  can  be  ascertained  without  exten-  in  the  Reserve  Army  is  that  many  of  j  apcj  established  the  Mutual  Aid 


Canada  decided  to  give  away  a  next  month  will  be  dividend  on  AJeo 
billion  dollars.  Last  year  we  sim-  preferred  which  will  amount  to  $3.. 
ply  dumped  L' 200,000,000  on  John  875.000.  This  s.ock  was  -sold  to  the 
Bull's  lap  and  more  or  less  let  it  go  public  since  last  summer.  Another 
at  that.  This  year  we  kept  the  new  pajnncnt  accounied  for  by  pub- 
money  in  Canada,  ear-matked  lie  distribution  of  stock  since  last 
goods  and  services  where  needed,  year  will  be  one  amounting  lo  $159,- 
and  established  the  Mutual  Aid  ISS  on  Consumers  Glass  slock  while 


-  LULCLi  V,  I  ,  I  ,  ,  ^1  *  .1^  .  j  cuiiiaci.  X  an  V  c  raiiuii-iatt:  "UUIG  o<xy  i/an  HaL.r't  i  aiiic'i  wilii'jui-  rAtcii-  **  —  -  -  i  voi/auiit9i$c.u  uiic  ivLuouai  rviu  i  ow'.'-v.rv 

bushels.  This  compares  with  ^ ^ ^  that  the  CCF  platform  contains  sive  study  of  inside  information— of  them  are  important  figures.  They  committee  to  parcel  out  what  was  I  others,  less  significant ,  are  $14,000  on 


.er  550.000.000  bushels  last  year.  The  they  want,  al  the  expense  of  loyal  gotne  good  planks  but  that  they  had  which  there  is  incidentall.y  a  de-  represent  the  brains  and  aoility  of  needed  where  it  was  needed.  Dominion  Fabrics  common;  $6,750  on 

12  acreage  was  ?0, 633.000  while  this  workers  and  at  the  expense  of  the  the  first  place.  It  .iust  goes  to  show  cided  dearth — it.  is  doubtful  for  in-  si^Pl  production,  even  though  they  ,  Then,  the  last  day  of  parliament,  Dom.  Fabrics  Is:  preferred,  and  $7,500 

-ar.  the  Dominion  Bureau  of  Sti-  counlry  as  a  whole.  The  policy  of  been  stolen  oft  the  conservatives  in  stance  whether  steels  should  he  ''-ork  anonymously  and  their  efforts  ,  jpg  government  found  it  needed  on  Dom.  Fabrics  2nd  preferred.  Cor- 

jtics  reported  last  week,  only  16,-  short-sichted ‘‘cxnedicncv”  in  (iov-  "'‘•’**1  happen  between  a  thought  considered  a  war  industry  in  the  [’re  not  known  to  those  outside  the;  ^  some  supplementary  esti-  porate  Investors  will  pay  an  extra 

:).000  acres  were  seeded.  7  i  i  .  i-  ‘  ^’’d  a  press  day.  strictest  sense  of  the  word.  It  is  ot  h'ldustry.  |  mates,  and  so  the  O.K.  was  put  on  amounting  to  $13,718  which  was  not 


[riie  tremendous  reduction  in  total  ernment  labor  policy  appears  to 


course  conceded  that  steel  plate  .  the  steel  firms  w-ant  to  do  ,  ajj  additional  40  million  dollars.  I  distributed  last  August  while  Levy 


/Id,  then,  is  due  to  a  50  per  cent  have  outrun  any  tcniiiorary  value,  in  the  meantime  it  has  developed  may  not  have  to  go  into  tanks,  say  out  of  xhat  makes  the  toUl  of  $6,408  -  Bios.  wUl  pay  $5,000  on  dividend 

DP  in  acreage  yield,  as  well  as  the  must  be  replaced  b.v  a  more  that  thus  is  not  just  a  fight  between  around  1945,  but  it  must  alao  be  aiilitary  training,  and  to  keep  them  OOO.OOO  complete.  which  was  distributed  m  July  last 

;  per  cent  cut  in  acreage.  realistic,  .acceptance  of  the  issue— ■  parties  with  a  small  shaver  conceded  that  there  will  he  no  ap-  ’’ieht  on  the  job.  There  is  another  phase  of  this  .V«ar.  There  will  be  only  one  increase 

louring  the  past  week  the  situation  i  -  n- in  ♦  oio  <LV'ing  to  get  a  few  licks  in;  it  Ls  preci-able  decline  in  steel  output  —  "We  need  steel,  and  we  need  it  extraordinary  expenditure  that  m  Augus.  over  same  month  last 

f  eriorated.  More  hot  weather  in  <''u  noriiy  against  e  e-  ^.^gj  1,0, lo  goodness  three  cor-  unless  everything  we  know  about  badly,"  said  one  steel  authority.  "And  ^  ought  to  be  considered,  and  it  is  yrar.  Canadian  Investment  Fund  be- 

iiena  and  Saskatchewan  further  nienls  seeking  to  create  revolt  by  nered  fray  and  any  two  parties  the  state  of  world  is  just  that  much  f'b®  men  in  the  reserve  army  1  ipij  if,  i)gg  boon-doggling  da.vs  of  in?  scheduled  to  pay  $18,594  more 

pked  the  already  badly  damaged  force — if  even  more  serious  break-  may  be  forced  to  mairy  up  if  ignorance.  '’'■®  ibe  bright  young  chaps  we  hale  I  fj^g  second  Roosevelt  Administra-  Changes  In  Payment  Date* 

np.  The  rains  of  the  previous  week  fio^vn  on  the  home  front  is  to  be  Queens  Park  is  to  be  kept  running.  "The  same,  thing  may  he  said  about  tin  I  United  States  only  man-  Non-payment  next  month  of  OM- 

‘wed  entirely  inadequate  in  tne  gg.pjfjgj  Here  is  what  the  figures  say.  many  of  the  other  basic  industries  ^  "ope  tne  go\ernmcnt  win  listen  |  agg,)  jg  spend  $7,000,000,000  odd.  ^ends  which  were  distributed  in  Au- 

h-st  off  area,  southeastern  Albcri/a  ‘  ’  In  1937  when  the  now  "independ-  all  of  which  have  a  backlog  of  busi-  u  1  -1  *  lu  I  ^  country  with  only  one-  -,,5,  ..gg  ^^411  be  du#.  in  consid- 

- -  -  - '  - - -  - ^  '  ^  .  ■  tenth  as  many  people,  and  presum.  gfabig  measure  to  changes  in  date 

ably  infinitely  poorer,  could  come  g,  disbursement.  Thus  Can  Wall- 


,id  southwestern  Saskatchewan.  Let-Down  at  Home  - - - -  -  . . . j  ^  th  - — - ■  - . - 

initoba.  on  the  other  hand,  showed  .  -nanirof  sweep  the  liberals  gained  63  seats  .some  years  after  the  actual  return'"''®-'’  P®’'  exempted  under  the  am-  gbiy  infinitely  poorer,  could  come 

n  further  improvement,  the  mois-  ser  656.000  votes.  The  conserva-  of  peace,  if  such  a  return  can  ever  "®®'-''  announced  by  Hon.  J.  L.  Ral-  [bat  close  to  Uncle  Sam,  will  be 

e  reserve  offsetting  the  heat.  But  The  Churchill  and  Roosevelt  lives  with  518.000  votes  carried  23  be  expected  to  be  measurable  by  Sion.  Minist^  of  National  Defence,  many,  a  stunning  fact.  Mind 
;nitoba  is  almost  out  of  the  wheat  statements  evidentiv  were  aimed  the  CCF  with  some  78.000  did  specific  dates,  which  is  doubtful.  indicated  that  men  in  mdus-  j.gy^  jg  sgmething  about  which 

iture  having  only  10  per  cent  of  r  '  not  get  anywhere  al  all.  There  were  ,  .  U’ios  with  strong  priorities  might  be  ,^.g  may  be  proud.  But  few  realized 

■  _ _ _ _  lo  combat  any  tendency  among  k,.*  Emotional  Considerations  PYniseri  from  their  mUitary  duties 


ent”  Hepburn  made  his  second  big  ness  which  should  corry  them  for  '®  believed  that  the  stwl  men  j  tenth  as  many  people,  and  presum- 
sweep  the  liberals  gained  63  seats  some  years  after  the  actual  return ' ^®’'  exempted  under  the  am-  1  ably  infinitely  poorer,  could  come 


that  close  to  Uncle  Sam,  will  be  paper  paid  out  this  month  $103,304 
to  many,  a  stunnmg  fact.  Mind  g^  s^gg^  and  $23,442  on  A" 


■  total  western  acreage  '®nfl®"®>’  four  or  five  wild  deuces  hut  they  Emotional  Considerations  pxcused  from  their  n 

ifhe  Winnipeg  Free  Press,  in  a  *6e  allied  nations  lo  let-down  at  more  or  less  disappeared  in  the  The  action  ot  the  markets  during  with  the  reserve  army 


tries  with  strong  priorities  might  be  ^^g  may  be  proud.  But  few  realized 
excused  from  their  military  duties  j^at  we  had  the  stuff  —  or  the 


you.  it  is  something  about  which  gtogj,  was  distributed  m  Au- 

we  may  be  proud.  But  few  realized  iggf,  year.  Twin  City  preferred 


ifhe  Winnipeg  Free  Press,  in  a  ine  aiiiea  nations  10  lei-oown  at  more  or  less  disappeared  in  the  ine  action  01  tne  maikeis  curing  wi.n  me  resene  aimj.  money — in  us.  Just  to  sum  up  our 

p  report  published  on  July  22.  said  home  because  of  initial  successes  shuffle  and  their  vote  was  never  Hie  first  few  days  following  last|  Steel  men  say  that  production  can  spending  for  the  fourth  parliament, 
nitoba  and  Saskatchewan  fields  „„  jbe  b-ittlefronls.  That  a  Ire-  fc'*  o"®  "®y  another.  Sunday’s  development  in  Italy  only  I  be  lowered,  and  drop  of  20  per  cent  here  it  is: 

re  only  two  days  behind  last  year  mendous  iob  lies  ahead  is  evident  dissolution  a  few  weeks  ago.  illustrates  that  emotional  considera- 1  in  production  is  estimated  by  some  suppKmenUry  estim- 

ll  Alberta  four  da.vs  behind,  thus  J”'  nes  anean  is  e  incni,  liberals  still  had  their  63.  or  tions  are  still  prime  movers  of  men  |  of  the  more  pessimistic.  At  this  writ--  ateiJ.  overdraft  of  war 


the  extreme  lateness  of  the  stressed  in  both  execu-  g,^  ig^s,  62  if  we  deduct  Mr.  Hep-  and  money.  There  has  never  been  a  i  ing.  however,  it  is  believed  the  steel 


ing.  Weeks  of  heat  and  drouth  fives’  statements.  The  invasion  of 
le  almost  made  up  the  lost  limA  Europe  is  just  .starting,  the  offen- 
s  the  Free  Picss.  Although  tire  gj^.g  against  .Japan  has  only 
nnipeg  Tribune,  in  a  report  pu  -  ypggbcd  the  outposts,  the  militarv 
led  the  same  day,  holds  that  tne  „  t  ,u  fu, 

p  will  be  much  later  than  usual,  strength  of  the  enemy  forces  is 
5  correspondent  figures  the  Free  still  formidable  and  will  require 
’•ss  IS  probably  ripht.  maximum  efforts  to  defeat, 

n  Alberta  and  Saskalchew’an  the  -pbe  ovcrni,ght  collapse  of  the 

rse  giaiiis  seem  to  have  ®’‘®  Fascist  machine  in  Italy,  however, 
n  more  than  the  wheat.  Flax,  ...  .u  h-  1 

•ticular,  is  a  disappointment,  weeds  is  highly  important  to  the  allied 
ying  choked  it  at  the  start.  Traces  cause.  With  the  Germans  moving 
.leaf  rust  have  been  found  in  most  jpjg  northern  Italy,  there  has 
,  ts  of  Manitoba  and  southeastern  been  opened  a  chance  Uiat  active  I 
ikatcliewan  but  are  unlikely  to  o.o  _ 7  r _ 
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A  Tale  Of  Two  Wars 

-As  Told  By  Contrasting  Developments  In  Industry  And  Finance 
No.  3--CANADIAN  PACIFIC  RAILWAY 


Suppl'Tiientary  eslim- 
atPi!,  overdraft  of  war 

bills  . $  SjS.noti.ooo 

W  ar  Appropriation  Bill  S.SDO.ooo.doo 

Mutual  Aid  Bill  .  I.ooo.ooo.ooo 

Non-war  budget  .  Sm.ono.onn 

Final  supplemcntaries  in.noo.oiy) 

.$6.4os,non,nnn 

♦  4*  4* 

But  w-e  on  Parliament  Hill  did 
something  else  but  spend  money 
Tliere  was  a  lot  of  legislation 
passed,  much  of  which,  while  im¬ 
portant,  did  not  excite  us  here. 


paid  $105,000  in  July  and  Pioprieiary 
Mines  $48,698  —  both  of  which  dis¬ 
tributions  were  made  in  August  1942 
—while  Dominion  Stores  tvill  pay 
$28,001  on  its  stock  in  September 
tvhich  was  paid  in  August  last  year. 
Largest  omission  will  he  a  duAribu- 
lion  of  $300,000  which  was  made  Au- 
gust  1942  by  Pickle  Crow  Mines. 
Others  are  Anglo  Canadian  Oil.  $90.- 
000;  Paymaster  Cons.  $86,290.  and 
Beatty  Bros.  1st  pref.  $14,944 
Reductions  in  dividend  paj-ments 
due  to  lower  rate  of  distribution  in¬ 
dicated  for  next  month  are:  $150,009 
on  Canadian  Bank  of  Commerce, 
$37,000  on  Tobum  Gold,  $35,000  on 


O.T  A.  R‘.  W  Y. 


Fundamental  change  in  govern-  Dominion  Bank,  $33,000  on  Imperial 
ment  was  the  establishment  of  Bank,  and  $24,140  on  Privateer 
parliamentary  assistants.  None  ac-  Mines.  Distillers-SragVams  preferred 
credited  themselves  belter  than  the  dividends  will  be  $46,172  less  tine  to 
St.  James  Street  Boys.  Dougla.s  reduction  in  number  of  shares  out- 


Abbott  and  Brooke  Claxton.  Tliey 
"took  holt"  as  we  used  to  say  in 
bucolic  circles,  and  were  a  tower 


Jkatchewan  but  are  unuK^y  'o  u-’  g, 1.-1^  acuinst  U.ermqn'  Were  Lord  Shaughnessy  to  come  of  the  former  and  the  beginning  of  for  the  railways,  particularly  in  ,  u  h-  “looKe  uiaxion.  iney 

inage  at  this  late  stage.  Thatcner  ^  -  ,,  ,  ’’  back  from  whatever  heaven  rail-  the  latter.  The  three  outstanding  passenger  traffic  but  also  to  a  lim- 

(Cat,  be  it  noted,  is  now  almost  may  desclop.  Using  Ital>  as  a  ^gg^^grg  gg  ).g  an(j  reassume  his  old  developments  were  the  formation  of  ited  e.xtent  in  express  traffic  bucolic  cwcles,  and  were  a  tower 

'/versally  grown  because  of  its  iir-  base,  the  United  Nations  can  postal  the  head  of  Canadian  Pacific  the  government  owned  Canadian  Prior  to  the  begnning  of  this  strength  to  their  own  cabinet 
rnity  to  stem  rust  but  tt  is  quite  bomb  the  Rumanian  oil  fields  and  Railway  Company  today,  he  would  National  Railway.s  which  amalgam-  war  air  transportation,  although  it  t"®  P®'’®’‘"’"®J't 

fceptible  to  leaf  rust.  rrinnle  German  mi'ilarv  slren»lh  find  many  radical  changes  in  condi-  aled  under  federal  ownership  prac-  had  made  fairly  rapid  strides  in  ''®  '  ,  /  ”  t*’  tdieir 

lome  detailed  forecasting  of  the  lUo  tions  as  compared  with  those  pre-  tical'y  all  railway  facilities  in  the  Canada,  had  not  become  a  serioin  support  later  cm.  and  the  thing 

Jeat  crop  may  be  indulged  in  with  ■  f  u  -  r-  1  vailing  during  the  final  year  of  the  country  not  under  C  P  F>.  control;  factor  for  the  railroads,  either  in  ®®"  ^l®  said  to  be  well  beyond  the 

fmuch  justification  as  all  the  mill-  is  made  much  easier.  Generel  jg^j.  ^^.g^  ^vhen  he  resigned  the  presi-  the  large-si.'ale  expansion  of  truck  passenger  or  in  freight  or  express  ^xperirwrital  stage. 

/  V,  political  and  weather  progiios-  bjisenhower  has  appealed  for  sup-  dency  of  th«  big  transportation  com-  and  bus  transportation  on  this  con-  traffic.  That  air  transportation  will  Onl.v  difficulty  discernible  is  or 
/  Hions  heard  from  every  lip-  Indi-  Italian  people,  and  un-  pany  to  make  way  for  the  youthful  tinent;  and  the  birth  and  growth  of  make  tremendous  strides  with  the  some  of  the  cabinet 

ual  totals  may  be  out  as  ’""ch  .  j..  „  .  cnnie  resnnnse  Beatty,  K.C.  He  would  be  air  transportation.  end  of  this  war  'S  a  cerfainty,  hut  their  oira  assistants.  The 

I25  pier  cent  but  the  gi'oss  is  almos.  ■  -  ,  *  «  -  ,  F  '  appalled  at  the  extent  of  the  payroll  Concentration  into  one  big  system  both  C.P.R.  and  C.N  R  ,  having  fore-  t-hing  got  out  of  hand  for  a  time, 

ttain  to  be  within  10  per  cent  of  the  very  least,  internal  con-  gj.jjj  g^^g  g^  f)jg  ^gjj  jjjjj.  [.^g  —and  that  under  federal  govern-  seen  the  development  of  air  t'.'affic  prirne  niinisier  held  off 

[rect  The  estimates  are  based,  it  flicts  in  Italy  will  weaken  maxi-  find  a  wide  difference  in  the  type  ment  control — of  practically  all  com-  for  .some  time,  already  are  firmly  en-  ".®  straighten  things  out. 


standing  Df.ailed  estimates  of  pay¬ 
ments  for  coming  month  follow 

DIVIDENPS  FOB  THE  MONTH  OF 


can  be  said  to  be  w-ell  beyond  the  .'uit 
experimental  stage. 

Onl.v  difficulty  discernible  is  or  Borti- 
was  when  some  of  the  cabinet  r 
picked  their  own  assistants.  The 
thing  got  out  of  hand  for  a  time.  can. 


amid  be  repeated,  on  how  the  crop 
fks  now  and  do  not  take  into  ac- 
i.nt  any  major  changes  in  the  three 
four  -weeks  before  haiwesting. 

*  Continued  on  Page  10. 
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Index  on  Back  Pa^e 


of  railway  competition,  with  one  petition  for  the  C.P.R.  could  hardly  trenched  in  the  new  field.  idea  of  course  is  to  have  the  car.  investm,  i 

other  major  system  in  the  field,  and  fa  1  to  pose  serious  new  operating  ❖  4  +  prime  minister  do  his  own  pick-  xCan  ^nvestor.a 

I  that  government  owned,  instead  of  problems  for  the  big  privately  owned  Analysis  of  traffic  figures  of  it  is  a  pretty  good  guess  ^  p  P  p-^ 

the  three  major  roads  and  several  system;  especially  as  the  government  Canadian  Pacific  Railway  for  past  from  now  on.  hell  be  doing  ccast  Brewrria 
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A  National  Duty— 

AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 

DOMINION  OF  CANADA  BONDS 

Taicphonci  Harbour  221S 

DotMiNioN  Sexsubitxbs 

CQRPOBXnCTN  UNTm) 

27S  SL  Jamet  Street,  Montreid 


smaller  systems  which  were  oper-  organization  started  off  with  a  20  year;  reveals,  apart  from  effects 
ating  in  1918;  and.  of  course,  he  heavy  debt  structure  and  a  con-  of  the  general  business  trend,  the 
"'ould  be  struck  with  the  changes  in  siderable  duplication  of  lines  and  e.xtent  to  which  freight  and  passen- 
Canadian  economy  and  industry  was  accordingly,  up  until  recently,  a  ger  traffic  were  affected  by  truck 
during  the  25-year  period  with  in-  load  on  the  federal  treasury  and  and  bus  competition.  It  is  particu- 
evitable  effects  upon  railroad  oper-  the  Canadian  taxpayer.  Such  a  larly  demonstrated  in  the  trend  of 
aliens.  situation  was  hardly  conducive  to  passenger  traffic  as  the  following 

He  would  probably  be  prepared  to  free  healthy  competition,  placing  the  table  shows;— 
carry  on  however,  until  he  started  privately-owned  system  under  an  Rex  enu»  Freight  rassengers 

to  look  into  developments  in  the  obvious  handicap  in  solicitation  of  Can-ipd  Canieq 

transportation  field  between  the  both  freight  and  passenger  traffic,  ,T.'!n%’.oon  ialiicron 

“twenties”  and  the  "forties"  when,  4»  +  +  in^i  .'!o.6->i!of»o  i.yeoL’.noo 

despite  his  paritality  for  tough  jobs.  Even  before  the  end  of  the  last  in;:. .  .".ttrmn.non  i.s,o42,on<i 


Continued  on  Page  10. 
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that  he  would  be  better  advised  to  ways  gave  warning  of  how  bus  and  lo;?  ;  ; ;  '  i^.oTTinon 

go  back  to  his  railroaders’  valhalla  truck  competition  could  affect  rail-  10:9 .  je.nTV.noa 

and  rest  on  his  laurels.  "ay  operations  In  Canada,  how-  . 

The  second  World  War  has  re-  ever,  with  immeasurably  longer  dis-  .  ci'.'si.Viwi 

solved,  teniporarily.  .some  of  the  tances  between  centre;  of  popu’ation  to.",,;  [  .  :;.i>2n!nno 


Carried 

Carried 

Tons 

Number 

1025  , 

52.030,000 

16,224.000 

1924 

.  50.621. OfK) 

I.').692.ono 

1925 . 

.  52.060.000 

15.042.000 

1926  . 

;5.i.0ft3.000 

15.075,000 

1927 . 

.5ft  S74.000 

15.110.000 

102-^ . 

42.077.000 

14.7.M.OOO 

1929 . 

.  40.077.000 

14.004,000 

19,30 . 

55,733.000 

12.440.000 

1931  . 

27. 157.000 

9,442.000 

19,32 . 

22.6L5,OO0 

7  O.^ft.OOO 

19.3.3 . 

22.O20.0O0 

7.174.000 

1934  . 

2>.ftO(;.oo 

7.. -93.000 

. 

.  2ft.oo4.ooo 

7. 424.000 

1936 . 

,  ''7  0ft.**.OOO 

7.5ft7.(Wl 

1937 . 

.  20.ft45.OO0 

T.s;i,ooo 

105ft  . 

.  so.  171. non 

7.4.T4.000 

19.39 . 

5.5  050  000 

7.  *255.^00 

1940 . 

,3«.716,O00 

7.7ftl.O0O 

1941 . 

44  710.000 

0.145.000 

1942 . 

47.072.000 

13,406,000 

♦  ♦  4*  'ate  automobile  within  the  reach  of  Freight  traffic  volume,  it  'vill  b* 

In  reviewing  operations  of  the  all  classes  of  the  population  and  seen,  expanded  steadily  from  1924  to 
CP.R  from  the  beginning  of  the  provincial  governments  vied  with  1928,  but  declined  in  1929  against 
last  war  to  the  present  stage  in  this  one  another  in  the  building  of  more  the  trend  in  business  wh  ch  was  still 
conflict,  it  is  found  that  the  most  and  better  roads,  bus  and  truck  up'vard  during  that  year  From 
significant  and  drastic  changes  de-  transportation  developed  rapidly  —  1928  to  1932  there  "  as  a  precipitate 
'•eloped  during  the  20-odd  years  and  'videly  The  pri'-ate  automobile,  drop  and.  «  ith  a  further  moderate 
. 'vhich  intervened  between  the  end  too,  became  a  serious  competitor  (Continued  on  page  7,), 


Ask 

those  who  bouiUit  Victory  Bonds 
in  1917,  1918  and  1919 

The  experience  of  Canadians  who  bought 
Victory  Bonds  during  the  first  World  W ar 
'  is  one  that  may  well  be  remembered  to-day. 

Those  investors  will  confirm  the  fact  that 
Victory  Bonds  provide — in  the  highest  de¬ 
gree — security,  marketability  and  regularity 
of  income. 

Buy  Victory  Bonds  and  hold  them  as  the 
foundation  of  your  investment  portfolio. 


J69  St.  Janies  Street 
Montreal 

Tel.  H Arbour  2131 


The  Wood  Gundy  Corporation, 

Limited 
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To  Cany  On  Your  War  Work? 


\ouf  war  work  is  your  most  im- 
|3ortaatjob.  The  Bank  of  Montreal 
encourages  war-time  saving,  rather 
than  borrowing,  but  there  are  cases 
where  a  timely  bank  loan  not  only 
saves  money  for  the  borrower  but 
helps  him  to  do  a  better  job  for 
VICTORY.  Please  feel  free  to  dis¬ 
cuss  your  financial  needs  in  con¬ 
fidence  with  the  manager  of  our 
nearest  branch. 


BANK  or  MONTREAL 

'*A  Bank  Where  Small  Accounts  Axe  Welcome'* 

Moderp.  Fxperieoced  Btnkina  Service  . . .  tht  Omtiome^f  1x5  Ytmrs* Suettssfit! 


jys&i 


USE  OF  SOLDIERS 
IN  PLANTS  URGED 
ON  WEST  COAST 


Labor  Shortage  Continues  De¬ 
spite  Use  of  Women 
in  Shipyards 

fruit  harvest  ahead 


First  Hell  Diver 

Test  Is  Successful 


Fort  William  —  The  first  Curtiss 
Hell-diver  bomber  constructed  in 
Canada  was  put  through  a  test  flight 
and.  according  to  officials  of  the 
Canadian  Car  &  Foundry  Co.,  Ltd., 
at  whose  plant  the  bomber  was  pro¬ 
duced.  the  flight  was  successful. 

"The  first  dJ\e  bomber  construct¬ 
ed  in  Canada  for  delivery  to  the  U.S. 
Navy  from  Fort  William  plant  of  the 
Canadian  Car  Foundry  Co..  Ltd..” 
a  company  statement  says,  "was  suc¬ 
cessfully  flown.  The  entire  plant  and 
landing  gear  has  been  constructed  by 
the  company  in  Canada.  witJi  the  ex¬ 
ception  of  the  centre  section  which 
has  been  .supplied  from  a  United 
States  source. 

"The  Fort,  William  plant  will  be 
in  production  of  centre  sections  next 


real.  Tlie  company's  main  machine 
shop  at  Point  St.  Charles  produce.^ 
the  majority  of  the  4.000  machined 
parts  as  well  as  the  retractible  land¬ 
ing  gear.” 


Still  No  Work  At 

Sand  River  Mines 


Toronto  —  Balance  sheet  of  Sand 
River  Gold  Mining  Co.,  as  at  De¬ 
cember  31.  1942.  shows  current  assets 
totalling  $42,904.  including  $20,000 
Dominion  of  Canada  bonds,  against 
current  liabilities  of  $695.  or  net 
working  capital  of  $42,208  compared 
with  $45,510  at  the  preceding  year 
end. 

Under  supplementary  agreement 
with  Northern  Empire  Mines  Co- 
mining  operations  were  suspended  in 
August  last  year  until  general  con- 


I  dition.s  Improve.  All  equipment,  in¬ 
month.  and  will  be  in  a  position  to  { (Tiuding  new  hoist  Installed  by  Nor- 
producs  an  all  Canadian  built  plant.!  them  Empire  and  flotation  units 
Cooperating  with  the  Fort  William  j  added  to  the  150-ion  mill,  was  left 
plant  are  o.her  aircraft  divisions  of  intact  in  charge  of  a  caretaker  so 
the  company  at  Turcot,  Point  St.  j  that  operations  may  be  resumed 
Charles,  and  Cartlerville  in  Mont  •  i  w  ithout  heavy  expense. 


Dividend  Declarations 


Yearly 

Date 

— 1043- 

-1043- 

Rate  Div. 

Payable  Record 

Paid 

Paid 

$ 

$ 

$ 

$ 

Am?''-  Surpass  Shoe  Com.  .... 

.«0 

.111  .S 

.s  pt,  1 

.luly  31 

.SO 

1.00 

Asn-w-  Surpass  Shoe,  Bonus  . . . 

.20 

.S-pt.  1 

July  31 

Asnew  ,«urpas.s  Shoe,  Preferred. 

7.00 

1.7:»  q 

Got.  1 

.Vug.  31 

7.00 

7.00 

Aluminiu;ii  Limited  . 

8.00 

2.TK1  q 

Sept.  .5 

Aug.  .13 

6.00 

10.00 

•tluijiinium  Limited.  Pref . 

6.00 

!.r»0  qx 

.Sept.  1 

Aug  ■< 

4.50 

ft.  00 

Aluminum  Co.  of  ("an.  Ltd.  Pref 

5.00 

1.25  q 

Aug  I 

'Irinc  50 

2.50 

Anglo  Canadian  Tel.  Co . 

.RO 

.1.7  q 

.Sept.  1 

-Aug.  10 

.45 

.6,) 

Anglo  Can.  Tel.  Co..  Pref . 

.ftS’^4  q 

Aue.  2 

.Inly  0 

2  OftL 

3,75 

A.-’oestos  Corp..  Limited  . 

.80 

.20  q 

Sept,  no 

Srpt.  1 

.00 

1  40 

Asbestos  (^orp..  Utrl..  Bonus.... 

.10 

Sept,  30 

Sept  1 

Aunor  Gold  Mine'  . 

IR 

or,  q 

S-pt.  1 

Aug.  0 

.16 

Bank  of  Montreal  . . 

R  00 

1  50  q 

.Sept.  1 

July  31 

i  ry^^ 

7.50 

Bank  of  Toronto  . 

jn.oo 

2.50  q 

.Sept  1 

Aujr.  14 

7.50 

lO.iVl 

Peldlr.K  Ortlc^lli.  Common . 

4  00 

1.00  q 

Oet.  1 

-Aug.  .51 

6.00 

6.00 

Belding  Cortciclli,  Preferred  ... 

7.00 

J.75  q 

Ort.  1 

Aug.  31 

7.00 

7.or) 

John  Bertram  &  Pons . 

.30 

.1.-)  s 

Aug.  1)1 

July  ,51 

.40 

.40 

John  Bertram  &  Son.'.  Extra... 

.05 

Aug.  to 

July  .51 

Blue  Kibbon  Corp.,  Ltd.  Pr»f. .. 

2.r>o 

•«2ia  q 

.*.ug.  1 

June  30 

1.87)^ 

2.50 

B  C.  T'lephono  Co..  'Jnd  Pref _ 

6  0(» 

l..'>0  q 

Aug.  2 

luIy  17 

4. 50 

6  00 

Bruck  Silk  Mills.  Limited  ..... 

.10  Tnt. 

Sept.  1.5 

Aug.  13 

.,30 

.40 

Caldwell  Linen  Mill.'  Ltd,  l.'t  Prof 

1  50 

..IS  q 

Aug.  2 

.Tune  50 

1.13 

1.50 

Linrn  Mill.'*.  *_*nd  Pref.- 

80 

.20 

Aug.  3 

June  30 

60 

.80 

Can.  Bakerie.'  Ut  Pref . 

.•>.00 

1.2.5  q 

Sept.  I 

July  31 

S.75 

8.7.5 

Canadian  Bank  of  Con.Tnerco. . . 

rt.oo 

J..VI  q 

.Aug.  2 

June  .30 

4.50 

7  50 

Canada  &  Dom.  Sugar  Co..  Ltd.. 

..80 

20  q 

Sept.  1 

Aug.  14 

.fto 

1.1.5 

Can  Bronze  Co,.  Ltd.,  Com . 

t..Vl 

37>3  q 

,Aug.  2 

July  !l 

1.63  Vi 

2.00 

Can.  Bronze  Co..  Ltd.,  Pref . 

0.00 

1.2.5  q 

Aug.  2 

.Tulv  !) 

3.75 

.5.00 

Can  C-on\erter.s  Co . 

2.00 

.50 

July  31 

June  18 

1  .50 

2.00 

Can.  Foreign  Inv.  Corp.  Com.. 

1.30 

N'o' .  1 

Oct.  1 

2.00 

2.00 

can  For.  Inv  Corp  ,  Pref 

8.00 

2.00  q 

Get.  1 

.S^^pt.  1 

h  00 

s.oo 

Can  Industries  Ltd.  Common... 

1  2.1  q 

July  31 

June  so 

2..’)0 

5.7.5 

(.'anadian  Investment  Fund.  .  . 

.io 

.05 

Aug.  2 

July  1.5 

.13 

.17 

Canadian  Int.  Invest.  Tr..  Pref. 

.50  Arr 

.Sept.  1 

Aug,  2 

1..50 

2.0fi 

c'aradtan  Oil  (."ompanie« . . 

1  oo 

.25 

Aug.  14 

July  31 

,7-5 

1.20 

Can.  Paeiflo  RIy  Co  .  Pref . 

2'^/. 

Aug  .3 

June  30 

2% 

CaYiada  Starrh  Co.,  Ltd..  Pref... 

7.00 

S 

Aug.  1.5 

Aug.  8 

7.00 

7.00 

Coast  Breweries  Limited  . 

.11’ 

.re  n 

Aug.  2 

July  1.5 

.00 

.12 

Common  Limited  . . 

.02 

.00),  s 

Aug.  3.3 

Aug.  7 

.01 '3 

.02 

Consumer.'  c;i,'s.'  C"o . 

2.011 

,50  q 

.\ug.  31 

July  .30 

1..50 

2. 10 

Conduit.'  National  Co.  . . 

.15 

Aug.  0 

July  2!) 

.40 

.40 

Consumer.'  iila.'.'  ("o . 

2.00 

.50  q 

Aug.  31 

July  .50 

1.50 

2.10 

Corrugatid  Paper  Box  Co..  Pref. 

1 . 75 

Sept.  I 

July  3) 

12.35 

7.00 

Cosmos  Imperial  Mills . 

1  I’O 

.50  q 

-Vug.  14 

.fuly  30 

1.05 

l.,3.5 

Crown  Cork  &  beal  . 

2.r»o 

..‘Hi  q 

Aug.  10 

.tulv  1.5 

1.50 

2  On 

Dominion  Bank  . 

2.00  q 

Aug.  2 

July  1.5 

ft  no 

0.50 

Dominion  Fabrirs  Ltd,  Pref  .. 

S.OO 

.7.5  q 

\ug  2 

Ju’y  15 

1  nr. 

7-5 

Deminon  FahricFi  LM  .  2n(i 

.37’-.  q 

Aug  2 

July  15 

].13'i 

57 '  - 

Dominion  r,'bri(."  Ltd.  Common 

.80 

20  q 

.Aug.  "3 

.hily  15 

.60 

20 

Dom  Foundries  *  bte'l,  Pref.. 

ft.  00 

1.50  q 

Sept.  1 

Aug.  to 

4.. VI 

ft.no  1 

Dom.  f.-  Anglo  In>.  ("orp.,  Pref 

ft. 00 

J.25  q 

.S»pt.  1 

Aus.  14 

.■?  7-% 

5  Of)  1 

Dom  Ollrlotli  A  l.,ino..  Ltd . 

1.20 

.50  q 

July  3o 

June  .30 

1. 10 

1  60 

7om  Oileloth  A-  Lino,  Ltd  ,  Extra 

I'l 

July  .50 

June  30 

Dome  Mine.',  Limited  . 

♦0 

July  30 

June  30 

1.20 

T.70 

Dom  .Scottish  Jnv.  Ltd..  Pref.. 

.50  Arr 

Sept.  ] 

Aug  2 

2.00 

2.50 

Special  Correspondence 
Vancouver.  —  Emp'oyment  of 
members  of  the  home  defence  units 
in  industry  instead  of  In  the  armed 
forces  is  being  suggested  by  indus¬ 
trialists  and  newspapers  on  the  West 
coast  as  a  means  of  relieving  the 
critical  shortage  of  labor.  In  an 
effort  to  round  out  the  working 
crews  of  the  British  Columbia  ship¬ 
yards  some  3,00D  women  are  being 
mobilized,  but  the  shortage  of  lafor 
remains,  and  in  the  base  metal  in-  j 
dustry  as  well  as  in  the  forests  the  | 
loss  of  men  has  been  acute.  | 

There  has  been  a  good  deal  of 
opposition  to  the  proposed  unrestrict¬ 
ed  use  of  soldiers  in  industry,  how¬ 
ever.  It  is  pointed  out  that  the  con¬ 
ditions  which  orlginrlly  led  to  the 
enlistment  of  men  for  service  in 
Canada  sti'l  prevail  on  the  West 
coast,  even  though  the  threat  of 
actual  attack  by  the  Japanese  ap¬ 
pears  to  have  been  lessened.  An 
alternative  suggestion  that  has 
gained  some  support  is  that  some 
of  the  .soldiers  be  allocated  c 
seasonal  beisis  to  v2irious  industries 
most  in  need  of  assistance;  that  ex¬ 
loggers  be  dvierted  to  the  forest  in¬ 
dustries,  ex-miners  to  the  mines, 
ex-farmers  to  the  farms,  and  so  on 

Farm  Shortage.  Leas  Acute 

The  farm  labor  shortage  does  not 
appear  to  be  so  serious  in  the  west 
coast  province  as  had  been  expected 
a  few  weeks  ago  according  to  a  sur¬ 
vey  recently  made  by  the  Emergency- 
Farm  Labor  Serfice. 

Haying  in  the  ranching  areas  will 
probably  preslnt  somt  difficulty, 
however,  as  this  is  an  operation  that 
must  be  concentrated  into  a  brief 
period,  depending  on  weather  con¬ 
ditions,  and  the  reserve  of  casual 
labor  is  virtually  nil.  Further,  it  is 
a  .job  that  cannot  be  done  by  women. 

The  real  testing  period  will  come 
when  the  tomato  canneries  are  op¬ 
erating  to  capacity  and  when  the 
apple  crop  is  at  its  peak.  Plans  are 
under  way  to  cope  with  the  situation 
as  it  arises,  and  every  effort  will  he 
made  to  have  sufficient  labor  avail¬ 
able.  Recruits  are  being  enlisted 
from  the  ranks  of  women  and  high 
school  jrtudents  in  the  coast  cities  in 
the  hope  that  they  will  save  the 
emergency  when  it  materializes. 

The  apple  crop  is  not  likely  to  be 
nearly  so  great  in  the  Okanagan  as 
last,  year,  but  there  seems  to  be  a 
plenty  of  other  fruit,  and  the  har¬ 
vesting  of  it  will  require  the  co¬ 
operation  of  all  interests  in  the 
valley. 


Soo  Line  Earnings  Up 

Sharply  For  6  Months 

Minneapolis.  Saint  Paul  and  Sault 
Ste.  Mario  Railway  Co.  reports  net 
earnings,  after  charges  (fixed)  being 
paid  currently,  of  $269,655  in  the 
month  of  June,  as  compared  with 
$226,010  in  the  corresponding  month 
of  1942. 

Net  in  the  six  months  ended  June 
30,  1943,  amounted  to  $1,636,633 

against  $707,084  last  year. 

Wisconsin  Central  Railway  Co. 
had  net  of  $331,619  in  June  against 
$337,866  In  1942.  Six  months  earnings  | 
were  $1,635,604  as  compared  with  $1,- 
705,823  a  year  ago. 


A  GET-TOGETHER 
SPIRIT  IS  NOTED 
ON  WEST  COAST 


American  and  Canadian  Cities 
Interested  in  Plans  for 
Northern  Development 


PUBLISHER  HAS  IDEAS 


SAGUENAY  POWER 
QUARTER  NET  OFF 


Equals  $1.10  a  Share  Against 
$1.68  for  2nd  Quarter 
Last  Year 


Saguenay  Power  Company.  Limit¬ 
ed.  and  fully  owned  subsidiary  com¬ 
panies  except  Saguenay  ■  Electric 
Company,  report  operating  revenues 
during  the  second  quarter  of  this 
year  at  $1,451,125  compared  with 
$1,362,960  in  the  first  quarter  and 
$1,681,626  for  second  quarter  last  year. 
After  operating  expenses  of  ,$250,452 
compart  with  $203,802  in  the  first 
quarter  and  $195,605  in  the  .second 
quarter  of  1942  and  all  other  charges, 
including  income  taxes  of  $267,154 
compared  with  $237, 6o0  in  the  pre¬ 
ceding  quarter  and  $411,533  a  .year 
ago,  net  income  was  $299,613,  equal 
after  preferred  dividends  to  $1.10  a 
share  on  common  compared  with 
$259,253  equal  to  91  cents  In'the  pre¬ 
vious  quarter  and  $422,031  equal  to 
$1.68  a  common  share,  a  year  ago. 

For  the  six  months  ended  June  30, 
1943,  operating  revenues  totalled  $2,- 
814.085  compared  with  $3,322,455  a 
year  ago.  After  all  charges,  and  after 
crediting  miscellaneous  income  and 
making  income  tax  provision  of  $504,- 
814  compared  with  $776,940  net  In¬ 
come  In  the  first  half  totalled  $558,- 
866  compared  with  $835,914  in  the 
first  half  of  1942.  This  was  equal, 
after  preferred  dividends,  to  $2.01  on 
common  as  against  $3.32. 

Company  reports  power  generation 
at  the  Isle  Maligne  station  during 
the  second  quarter  of  this  year 
amounted  to  642.323.000  k.w.h..  which, 
with  47,316,848  k.w.h.  received  from 
other  sources,  permitted  gross  deliv¬ 
eries  to  customers  of  689.639,848 
k.w.h.,  a.s  compared  with  625.316.003 
k.w.h.  delivered  during  the  preceding 
quarter. 


To  Increase  Gas  Supply 

For  City  of  Moncton 


S.r,rt 

l.l'O 

7.00 

.S.fKI 

S.no 

],«n 

.40 

.os 

’..V) 

..VO 
3.. VO 
.VO 


Dem  T.ir  S,-  C)i"niical  Co..  Pref. 

nastoro  Ptr®!  Prorhict^  Ltd . 

tjon^ral  Sto'^1  Wairy.  Prof . 

'tsn.  Cori'..  Pnfforred . . . 

Oordon  (c.  Kclyea  T-ld  A".  Com. 
Gordon  A  Bdyea  l.td.  •'B".  Com. 

Hallnor  Minra.  Tyimitod  . 

Hedley  Ma.<-cot  Mines  . 

Hollingcr  Con.' . 

Hydro  KJre.  .«ee.  Corp  .  Pref. . 

Im.peftal  Rank  . 

Imperial  Varnisli  k  Paint  .... 
Impfrial  Varnt.'h  k  T'aint,  Pref. 
Imperial  Varni.-h  k-  Color,  Com  . 
Imperial  Varnish  &  Color.  Pref. 
Intern.  Metal  Ind.  Ltd,  Pref.... 
Intern  Metal  Ind,  Pref.  Class  '.4' 

In'-  Foundation  Ltd..  Pref, .  .  . . 

Kerr  Addison  Gold  Mine.'.  Ltd... 

Kerr  Lakes  Minrs,  Limited ... . 

La’ke  of  tl^p  \Vood.s  Mill..  Corr,. 

Lake  of  the  Woods  Mill.  P’-ef. . 
Laura  Peeoid  Candy  Shops,  Ltd. 

Lrltch  Gold  Minf.'  ...  . . 

Levy  Brother.'  . 

f  .  W.  Linds.-!y  A-  <-o.,  Pref . 

Loblaw  Groftterias  ''A” . 

Loblaw  Groceterias  ‘'R” . 

Jlassey  H.ari-is  Co.  I,td.  Pref... 

McIntyre  Porcupine  .Mines . 

Montreal  Lisht,  Heat  k  Power.". 

Mortgage  Corp.  of  A'.S . 

Niagara  XV-lre  Weaving  Co.,  Ltd, 

■Voranda  Mine.'  Limited . 

Ogllvie  Flour  Mill.'  Co.,  Comrr.on 
Ogllvie  Flour  Mills.  Preferred.. 

(hntano  .Sllknit  Ltd.  Pref . 

Ont.  Steel  Prod.,  Con-.-mon . 

Ont,  Steel  Prod.,  Preferred . 

Ottaw"a  Light,  Heat  &  P.,  Com., 
Ottawa  Light.  Heat  &  P..  Pref.. 

Baton  Mfg.  Co..  Ltd.,  Com . 

Paton  Xfg  Co..  Ltd.,  Pref . 

Penman'  Limited  .  3.00 

Penmans  Limited,  Preferred..  . 
Power  Corp.  of  Canad.a,  l.'t  pref. 
Po-'ver  Corp.  of  Canada,  2nd  pref 

Privateer  Mine.'  . 

Provincial  Tran.'poit  tlo . 

Quebec  I’ower  Co..  Common  . 

P.oyal  Bank  of  Canada  . 

Roval  Trust  Co . 

Saguenay  Power  Co.,  Pref . 

Scoond  Can,  Int.  Tnv.  Co.,  Pref. 
Shawlnigan  Water  Ai  Power  Co. 

Sherbrooke  Trust  Co  . 

Sherwln-Willlam.s  Cn.,  ("onimon 
Silverwoorl  Dairies  lA^I.  Common 
Silver-wood  Dairies  l.td.  Cu.  Part 

fciscoe  Gol  1  Minef,  Limited . 

Simpsons  Limited.  Pref . 

Southern  Can.  Power.  Common. 
Southern  Canada  Power.  Pref... 
Standard  Fuel  Co..  Ltd.,  I’rrf... 

Steel  Co.  of  Canada.  Common,. 

Steel  Co.  of  Canada,  Preferred. 

St.  r.awreiire  Flour  Mills,  Com. 

St.  L.awrenoo  Flour  Mills,  Pref. 

D.  A.  Stu.art  Oil  Co.,  Common.. 

D.  A.  Stuart  Oil  Co.,  Preferred. 

United  Corp.,  Ltd..  "A” . 

United  Fuel  Investm.  "A  "  Prof. 
United  Grain  Growers  Ltd,  ‘‘A” 
United  Grain  Growers  Ltd.  “B” 

Upper  Canada  Mines  . 

Walt*  Amulet  Mines . 

H.  Walker  Gooderham  A-  W.  Com 
H.  Walker  Gooderham  A-  W.  Pref 
Wright  Hargreaves  Mines  Ltd  . 

York  Knitting  Mills,  Ltd..  Com. 

York  Knitting  Mills,  1st  Pief... 

York  Knitting  Mills.  2nd  Pref... 

Zeller*  Ltd.  Common  . 

Zeller*  Ltd,  Preferred  . 

*— fiemi-AnnukUy  Int.— Interim. 

Z— PAygM*  la  U.8.  Fund*. 
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1 
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35 
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Sept.  8 
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Sept. 

15 
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,3.00 
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.35  q 

Oe.t 

1 

Aug.  30 

1.00 

1.00 
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Sept, 

1 

July  30 
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7.00 
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Aug. 

16 

Aug.  -3 

2.00 

3.00 
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16 

July  16 
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Special  Correspondenee 

Saint  John— Following  the  grant 
ing  of  the  request  of  the  City  of 
Moncton,  N.B.,  that  an  immediate 
inv’estigation  be  earned  on  in  the 
matter  of  supply  and  distribution  of 
natural  gas  at  the  Stoney  Creek  oil 
fields  in  southeastern  New  Bruns¬ 
wick,  C.  H.  Lutz.  Dunville,  Ont.,  has 
been  appointed  by  the  board  to 
carry  on  this  enquiry  and  is  now  on 
the  job  Moncton  depends  largely 
for  cooking  and  heating  on  this 
natural  gas  supply  and  with  the 
very  large  increase  in  population, 
since  the  war  started,  the  matter  of 
supply  has  been  causing  serious 
concern. 

In  addition  to  present  supply  and 
distribution.  Mr,  Lutz  will  also  in¬ 
vestigate  the  possibilities  of  finding 
greater  quantities  of  gas  at  the  oil 
fields,  the  transmission  lines  of  New 
Brunswick  Gas  and  Oil  Fields,  Ltd., 
the  producing  company,  and  the 
Moncton  Gas  and  Electricity  Com¬ 
pany,  the  distributors. 

Mr.  Lutz  expects  to  complete  the 
investigation  in  two  weeks  and.  he 
says,  his  report  will  be  presented 
at  a  public  meeting  of  the  Board  of 
Public  Utilities.  He  is  the  divisional 
superintJendent  of  Dominion  Na¬ 
tural  Gas  Company  Ltd.,  at  Dun¬ 
ville.  Ont.,  and  an  internationally 
known  petroleum  engineer. 


Tests  .4re  Promising 

At  Arthabaska  ^'ells 


q— Quartriy.  Arr.— Arr*ar* 


Calgary  —  Dr.  J.  O.  O.  Sanderson, 
expert  geologist  who  located  Deca  No. 
2  test  of  the  Athabaska  structure  and 
spent  considerable  time  on  location 
recently,  watching  developments,  and 
checking  samples,  reports  that  the 
possibilities  for  a  well  at  Athabaska 
are  bright.  Tests  are  now  preceding 
of  oil  sands  already  cut  and  beyond 
the  present  showings  were  sands  that 
should  be  tested,  he  said. 

The  well  is  located  In  L.S.D.  3  of 
16-66-23W4  and  Is  only  the  first  well 
in  a  drilling  program  announced  by 
Davies  Pete  and  East  Crest  compan¬ 
ies,  on  a  55,000  acre  holding  south  of 
Athapaska  river. 

Oil  showings  were  first  obtained  at 
1654-1662  ft.  This  was  about  12  feet 
higher  than  was  expected  and  it  is 
believed  was  from  a  stray  sand.  The 
7.ft.  core  showed  streaks  of  satura¬ 
tion.  and  oil  appeared  on  the  sump. 

Drilling  was  continued  and  samples 
showed  shale  to  1674  feet  when  the 
Grand  Rapids  sand  was  entered.  At 
this  level  the  sand  was  cored  for 
12  feet  and  21'a  feet  of  this  recovered 
showed  heavy  saturation  in  an  ex¬ 
cellent  coarse  sand. 


SHAWINIGAN  NET 
SHOWS  DECLINE 


Earnings  Before  Taxes  Off 
Both  of  First  2  Quarters 
This  Year 


As  in  the  first  quarter  of  this 
,\-ear,  net,  earmngs  of  The  Shawlnigan 
Water  &  Power  Co.  for  3  months 
ended .  June  50th.  showed  a  con¬ 
traction  as  compared  with  corre¬ 
sponding  period  of  1942. 

This  is  indicated  in  official  earn¬ 
ing.';  statement  for  first  half  of  year 
released  during  past  week,  which 
show.s  net  earnings  before  taxes  for 
the  6-month  period  of  .$3,531,559,  a 
reduction  of  over  $240,000  as  com¬ 
pared  with  figure  for  same  period 
of  l-ast  year.  As  net  earnings  for 
first  quarter  vv-ere  about  $120,000 
lower  than  those  for  Initial  3  months 
of  1942,  at  $1,787,898  a  more  or  less 
parallel  decline  for  the  second  quar¬ 
ter  is  indicated. 

Half  yearly  statement  shows  gross 
revenues  of  $12,172,652  for  first  6 
month.'  of  this  year  up  approxim 
ately  $150,000  from  figure  for  .same 
period  of  1942.  General  and  oper¬ 
ating  expenses,  however,  were 
$270,000  greater  at'  $2,411,857  an 
purchased  power  cost  more  than 
$140,000  more  at  $2,177,073.  Water 
rentals  were  up  about  $27,500  at 
$278,211  while  taxes,  apart  from  fed¬ 
eral  ta.xation,  were  about  $90,000 
lower  at  $417,713.  Fixed  charges 
were  somewhat  lower  while  depre¬ 
ciation  was  $50,000  higher  at  $1,450,- 
000  for  half  year.  Comparative  fig¬ 
ures  for  first  half  of  this  year  and 
last  follow-: — 

1st  Half;  1043  1042 

Gro."  revenue  ...  $12,172,652  $12,023,770 

Kxprnse.' ; 

2.11I.S.V7 
2.177,073 
27K.21t 


Special  Correapandence 

Vancouver.  —  Building  of  the 
Alaska  Highway,  the  Fort  Norman- 
Whitehorse  oil  pipeline  and  other 
developments  in  the  Pacific  North¬ 
west  have  aroused  new  interest  In 
the  economic  collaboration  of  Can¬ 
ada  and  the  United  State*  in  chart- 
j  ing  the  destiny  of  the  great  west 
coast  regio... 

A  repent  visitor  to  Victoria  was 
Mrs  John  Boettiger,  daughter  of 
President  Roosevelt,  who  conferred 
with  Premier  John  Hart  regarding 
the  Alaska  Highway  and  the  need 
for  establishing  a  more  direct  con¬ 
nection  between  the  highway  and 
the  transport  routes  leading  to 
northwestern  centres  such  as  Seat¬ 
tle,  Tacoma,  Portland,  Vancouver 
and  California  cities. 

Matters  of  mutual  interest  have 
been  discussed  at  a  series  of  con¬ 
ferences  held  by  the  newly  organ¬ 
ized  Pacific  Northwest  Trade  Asso¬ 
ciation,  and  the  feeling  is  general 
that  after  the  war  th*  ties  between 
Canada  and  the  United  States, 
the  west,  coast  at  any  rate,  will  be 
even  stronger  after  the  war. 

A  Publisher’s  Ideas 
Indicative  of  the  sentiment  of 
progressive  Americans  tow-ards 
Canadian  development  is  the  pro. 
gram  suggested  by  Seattle’s  Miller 
Freeman,  publisher  of  a  group  of 
influential  trad®  journals  on  the 
Pacific  coast. 

Some  of  Mr.  Freeman’s  suggestions 
for  early  consideration  by  those  in¬ 
terested  in  the  advancement  of 
Canadian-U.S.  relations  are  the  fol¬ 
lowing: 

.1.  Removal  of  all  trade  and  im¬ 
migration  barriers  between  the  two 
countries. 

2.  Equalization  of  American  and 
Canadian  currencies. 

3.  Planning  of  a  program  of  per¬ 
manent  defense  for  the  North  Pacific 
region. 

4.  Support  for  the  survey  being 
made  by  the  joint  economic  com¬ 
mittees  representing  the  United 
States  and  Canada  in  Alaska,  north¬ 
ern  British  (Columbia,  the  Ifukon  and 
the  Northwest  Territories. 

5.  Abolition  of  censorship  between 
the  two  countries. 

6.  Studies  of  the  resources  of  the 
region  should  be  immediately  under¬ 
taken.  One  such  study,  for  instance, 
should  be  directed  with  a  view  to 
determining  where  would  be  the 
most  suitable  place  to  establish  a 
west  coast  steel  industry.  When 
the  choice  of  location  is  made  there 
should  be  unanimous  support  for 
such  an  enterprise  on  both  sides  of 
the  line. 

7.  Support  the  work  of  the  Inter¬ 
national  Salmon  (Commission  and 
the  International  Halibut  Commis¬ 
sion. 

Mr.  Freeman  is  no  idealist  in  these 
matters 

the  trade  of  realistic,  constructive 
co-operation  between  the  nations 
for  a  good  many  years.  He  was  one 
of  the  prime  ..lovers  in  getting  the 
halibut  and  salmon  commissions 
established  and  both  these  Institu¬ 
tions  have  been  of  tremendous  value 
to  both  countries  in  conser\-ing  the 
supply  of  west  coast  food  fish  and 
in  increasing  production 
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The  World  Wheat  Situation 


Ottawa  —  Another  wheat  harvest 
is  rolling  in  from  the  fields  of  the 
old  and  new  world  but  in  1943  the 
old  world  appears  to  have  the  edge 
in  production  prospects.  Latest  ad¬ 
vices  from  Europe  confirm  earlier  re¬ 
ports  that  this  year’s  bread  grain 
crops  are  the  largest  since  the  war 
began,  while  In  Canada  and  the  Unit¬ 
ed  States  the  prospects  are  sharply 
reduced  from  the  banner  year  of 
1942.  Harvesting  is  well  under  way 
in  many  parts  of  Europe  and  in  the 
winter  wheat  belt  of  the  United 
States,  but  wiU  not  commence  in 
Canada  for  some  weeks  yet. 

The  better  crop  prospects  in  the 
old  world  should  be  qualified  by  the 
statement  that  in  many  countries 
the  larders  are  now  almost  empty, 
while  In  North  America  the  smaller 
1943  crops  follow  the  record  harvest 
of  last  year  and  are  backed  up  by 
the  largest  combined  carry-over  of 
old  wheat  in  the  history  of  Canada 
and  the  United  States.  Official  car¬ 
ry-over  figures  have  not  yet  been 
published  but  the  latest  calculation 
would  indicate  that  the  two  coun¬ 
tries  between  them  have  something 
approachhig  Hi  billion  bushels  of 
old  crop  wheat  on  hand. 

Estimates  of  European  production 
are  not  yet  to  hand  and  for  many 
countries  controlled  by  the  Axis  will 
probably  not  be  made  available,  but 
advices  from  neutral  countries  most¬ 
ly  contain  optimistic  crop  news,  even 
concerning  the  Balkan  countries 
where  drought  was  a  threat  this 
spiing.  It  appears  that  Hungary  is 
increasing  the  bread  ration  on  the 
strength  of  the  1943  harvest  outlook 
and  may  be  in  a  position  to  export 
grain  to  the  Axis  partners,  while 
Roumanian  crops  made  a  good  re¬ 
covery  following  timely  rains  In  June. 

Turkey  and  Spain  continue  to  re¬ 
port  excellent  wheat  crops  and  the 
harvest  is  under  way  in  both  coun¬ 
tries.  Great  Britain  is  believed  to 
have  a  record  wheat  crop  in  the  mak¬ 
ing  on  the  largest  wheat  acreage  In 
her  history,  while  France  and  the 
Low  Countries  report  a  better  out¬ 
look  than  a  year  ago,  The  one  ex¬ 
ception  to  the  bright  crop  picture  in 
Europe  is  Portugal  and  this  comitry 
now  escpccts  to  harvest  its  smallest 


break-down  was  given  so  that  then 
is  no  information  on  the  area-de 
voted  to  wheat  or  rye  under  the  acre 
age  expansion. 


Big  Gain  In  Weekly 

Revenues  Of  C.P.l 

An  Increase  of  $1,222,000  or  34.1 
per  cent  is  reported  by  Canadian  Pal 
cific  Railway  Company  In  gross  rel 
celpts  for  the  week  ended  July  2| 
compared  with  a  year  ago.  Total 
the  latest  week  was  $6,224,000,  heav| 
Jest  for  any  seven-day  period  sine 
the  final  week  of  February,  this  ycaJ 
and  compared  writh  $5,002,000  in  th 
week  corresponding  a  year  ago. 

Cumulative  gross  earnings  sino 
the  beginning  of  this  year,  on  th 
basis  of  company’s  figures.  totalle| 
$154,123,000.  'This  represents  an 
crease  of  $18,423,000  or  13.5  per  cer 
compared  with  the  corresponding 
tal  for  the  last  year  of  $135.700, 000| 

Lower  Earnings  Shown 
Can,  Wirebound  Box< 

Toronto  —  Canadian  Wlrebou 
Boxes,  Limited,  reports  for  fisc; 
year  ended  April  30.  1943,  net  profi 
of  $103,642,  equal  to  $2.03  a  shai 
on  50.915  "A”  shares.  This  compar( 
w'ith  $139,547,  equal  to  $2.74  a  shat 
in  the  previous  year. 

Current  assets  to;lal  $742,123. 
current  liabilities  $467,570,  leavltl 
w’orking  capital  of  $274,553,  compart 
with  $249,419  In  the  previous  yea^ 
end. 

A.  M.  Dunn,  president,  states  plajl 
rehabilitation  has  been  completf| 
and  the  company  should  be  able 
handle  the  greatly  Increased  volun 
of  business  attributable  to  -war  pro 
ucts. 


.4uto  Registrations 

Lower  For  Last  Year 


Gen.  and  oper.  ... 
Power  purcha.'ed 

Water  rental.'  - 

Ta.xes  . 

Net,  earnings  . 
Fixed  eharges  ... 
Exchange  . 


Balance  . . 
Depreciation 


2.1.3!). S4n 
2,035.770 
250.680 
.506,475 


6.887,707 

7.n0ft,0fi7 

1.77.5.327 

1.787,412 

130,010 

13-0.700 

~4.081,.5.50 

5,172,874 

1,450,000 

1.400,000 

~3,. 531,. 550 

3,772,874 

xXet  profit 

X  Subject  to  income  and  exoe.'s  profits 
taxe.'. 


—  j  Wheat  crop  in  10  years.  Portugal  has 

..It*'  ®  600*1  buyer  of  Canadian  wheat 

.  through  the  war  years  and  may  be 

expected  to  conSnue  in  the  market 
during  1943-44. 

In  North  America,  wheat  prospects 
showed  improvement  in  the  United 
States  during  June  and  the  official 
estimate  based  on  July  1  conditions 
Indicated  a  total  crop  of  spring  and 
winter  wheat  of  791  million  bushels 
compared  with  981  millions  harvested 
in  1942.  Most  of  the  winter  wheat 
crop  is  now  gathered  and  the  spring 
wheat  harvested  w'ill  soon  be  under 
w'ay.  The  position  in  Canada  has  de¬ 
teriorated  as  the  result  of  poor  rain¬ 
fall  in  Saskatchewan  and  Alberta  so 
that  1943  prospects  are  very  consid¬ 
erably  below  those  of  a  year  ago. 
The  crops  are  still  late  and  the  out¬ 
look  In  eastern  Canada  suggests  that 
much  western  grain  will  be  needed 
to  maintain  live  stock  and  poultry 
production  during  the  next  year  in 
the  five  eastern  provinces. 

'The  position  in  Russia  points  to  a 
substantial  increase  in  crop  acre¬ 
age  for  the  1943  harvest  but  there 
appears  to  be  little  doubt  that  the 
U.S.S.R.  -will  be  Importing  grain  or 
flour  during  the  next  crop  year. 
Earlier  estimates  put  the  Increase  in 
acreage  at  16.000,000  acres  but  no 


Ottawa  —  According  to  a  prelim¬ 
inary  report  of  the  Dominion  Bureau 
of  Statistics,  a  total  of  1,524,153  mo¬ 
tor  vehicles  were  registered  in  1942, 
a  decrease  of  48.631  from  the  year 
before.  All  provinces  shared  in  the 
decline. 

The  total  included  1.216,950  passen¬ 
ger  automobiles,  283.777  trucks,  15.- 
818  motorcycles,  4.016  buses  and  3,592 
other  motor  vehicles.  Number  of  per¬ 
sons  per  passenger  car  in  1942  aver¬ 
aged  9.6,  compared  wdth  9.0  in  1941. 

By  province,  motor  vehicle  regis¬ 
trations  were  as  follows,  1941  figures 
in  brackets:  Ontario  715,380  (  739,- 
194);  Quebec  222,622  (232,149);  Brit¬ 
ish  Columbia  132,893  (134,499);  Sas¬ 
katchewan  130,040  (131,545);  Alberta 
125.482  (126,127);  Manitoba  93,147 

(96,573 ) ;  Nova  Scotia  58,872  (62,805) ; 
New  Brunswick  37,758  (605,951); 

cliauffeurs’  licenses  411,521  (41,450); 
Prince  Edward  Island  7,537  (8,015); 
Yukon  422  (427). 

Number  of  drivers’  licenses  issued 
during  the  year  totalled  105,896,  di¬ 
vided  as  follows;  Trailers  74,471;  gas¬ 
oline  station  licenses  16,104;  garage 
licenses  11,562;  and  dealers’  licenses 
3,759. 


Speeial  Correkpondence 


ON  E.  KOOTENAY  BOARD 

At  the  annual  meeting  of  East 
Kootenay  Power  Company,  Limited, 
Thomas  Irving,  treasurer  of  the 
company,  was  elected  to  the  board 
of  directors.  This  appointment  fills 
a  long-standing  vacancy  on  the  board 
created  by  the  death  of  the  Hon. 
Gordon  Scott. 

The  report  for  1943  w'as  adopted 
and  other  directors  re-elected. 


Saint  John  —  The  statement  of 
Hon.  J.  E.  Michaud,  federal  Minis¬ 
ter  of  Transportation  and  Neiv 
Brunswick  representative  in  the 
federal  government,  in  parliament, 
that  the  CWgnecto  Canal  is  a  good 
project  to  be  considered  as  soon  as 
the  war  is  over,  again  brings  this 
matter  to  public  attention — for  the 
cutting  of  the  canal  through  ’the 
isthmus  which  connects  New  Bruns¬ 
wick  and  Nova  Scotia  is  not  at  all 
a  new  matter.  It  has  been  on  the 
tapis  for  generations — and  that  is 
as  far  as  It  has  gone. 

Recoids  show  that  some  three 
hundred  years  ago,  away  back  in 
the  time  of  the  French  regime,  this 
matter  was  under  consideration.  Of 
comparatively  late  years  a  ship 
canal  was  wall  advanced  when  fin¬ 
ances  went  1iad  and  the  wmrk  dis¬ 
continued.  Exten.sive  surveys  have 
been  made  and  plenty  of  data  is 
available  and  the  advantages  a 
canal  would  make  in  the  matter  of 
shorter  water  haul  from  Upper 
Canada  to  the  New  England  States 
'da  the  Bay  of  Fundy  as  >vell  as 
shorter  water  connection  with  the 


Maritimes  and  eastern  United  States 
ports  from  Great  Britain,  have  all 
been  recorded. 

As  to  the  expense,  it  has  also 
been  pointed  out  that  Canada,  as  a 
whole,  including  the  Maritimes.  has 
borne  the  cost  of  cutting  the  many 
canals  in  Ontario  and  there  is  no 
reason,  therefore,  why  Canada,  as 
a  whole,  should  not  cut  the  Chig. 
necto  Canal. 

Following  Mr.  Michaud’s  state¬ 
ment,  The  Telegraph-Journal,  pub¬ 
lished  here,  said,  ^torlally:  'This 
newspaper  has  consistently  advo- 
cated  the  cutting  of  this  canal.  To 
dig  through  an  isthmus  some  six¬ 
teen  miles  wide  is  no  great  under¬ 
taking  compared  with  much  that  Is 
being  done  now'adays;  jind  at  the 
end  of  the  war  there  should  be 
much  of  the  necessary  machinery 
available  for  the  job.  It  would,  how¬ 
ever,  be  well  to  have  it  earmarked 
for  Chlgnecto  before  somebody  else 
claims  it.  The  people  of  New  Bruns¬ 
wick  have  always  favored  the 
canal.  It  would  greatly  reduce  sea 
mileage  between  Upper  Canada  and 
Nova  Scotian  ports  and  so  would 
serve  an  extremely  us«Iul  purpose.” 


Coniaurum  Earnings 

Off  In  2nd  Quarts 

Toronto.  —  Coniaurum  Min 
Limited,  reports  net  profit .  befo 
3vrite-offs.  of  $67,441  in  the  quart 
ended  June  30,  1943,  compared  wi 
$83,615  in  the  previous  three  mont 
and  $113,085  in  the  correspondi 
period  of  1942. 

Production  amounted  to  $289, Cl 
from  26.500  tons  of  ore  millT 
against  $356,060  from  31,985  tons 
the  March  quarter  and  $^9,493  frej 
45,100  tons  in  1942.  Operating  pri 
fit  was  $88,725  compart  with  $14 1 
395  and  $160,685,  respectviely. 


Belter  June  Quarter 

For  Canadian  Malartl 


Canadian  Maiartic  Gold  Mini 
Limited,  reports  production  of  $32j 
703  from  80,998  tons  of  ore  milledf 
the  quarter  ended  June  30.  IM 
compared  with  $293,161  from  82,^ 
tons  in  the  previous  quarter 
$372,437  from  95,064  tons  in  the  li| 
three  months  of  1942. 

Operating  costs  amounted 
$230,836  against  $227,040  and  $22 
310  respectively.  Taxes  amount 
to  $14,250  as  compared  with  $5,1 
and  $26,650. 

After  all  deductions,  but  beftf 
depreciation,  operating  profit 
the  period  amounted  to  $70,116 
against  $49,520,  In  the  March  qu| 
ter  and  $111,252  in  the  three  mon| 
ended  June  30,  1942. 
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FINAL  TERMS  OF 
DEBT  LEGISLATION 
DISAPPOINT  WEST 


Bond  Market 


Prices  Firm — Gains  in  Long 
_  Term  High  Grade  Issues 

iHg  Cash  Income  of  Farmers  —Western  Provincials 
[  However  Justifies  Tempor-  Strong  _  Increased  Flow 

I  ary  Treatment  of  Problem  of  Capital  Into  Canada 

POSITION  IMPROVED  I  BOND  PRICES  'vere  steady  to 

‘  -  firm  during  the  past  'veek.  Dominion 

6p«c!a]  Correspondencs  Go^'ernment,  issues  sho'ved  a  firm 

Wiimipeg  —  The  three  prairie  gov-  tone,  with  fractional  gains  in  some 
•nment^  are  disappointed  in  tne  of  the  longer  term  issues.  Among 


LOWER  NET  FOR  | 
LEGARE  company! 


International  Trading 
In  Securities 


Ottawa  —  Net  sales  of  securities 

-  by  Canada  to  other  countries  report- 

Operating  Profits  Higher  But  May  w-ere  jioi  million  com- 


Earnings  Aff^ted  by  In-  SS  Ti^^Su^S 

crease  in  Tax  Bill  for  May  exclude  some  transactions 

-  taking  place  in  May  which  were  in- 

Annual  report  of  La  Compagnie  eluded  in  the  April  totals.  As  in  pre- 
Legar-e.  Llmltee.  for  fiscal  year  ended  ceding  months,  sales  of  Canadian 
December  31.  1942.  reports  net  oper-  bonds  represented  the  principal  part 


BOND  PRICES  were  st-adv  to  of  $298,956.  up  from  of  the  import  of  capital, 

firm,  during  the  past  week  Dominion '  *224.965  reported  m  previous  year.  Net  sales  of  bonds  to  the  United 
Government  issues  showed  a  firm  increase  in  provision  for  in-  States  w-ere  concentrated  in  provin- 


come  and  excess  profits  taxes  from  clals.  amounting  to  $39  million  Do- 
$51,875  to  $132,383  more  than  offset  minion  guarantees  of  $1 6  million, 


.-aft  of  the  Farmers'  Creditors  Ar-  Provincials,  the  western  longer  the  result  that  net  and  Dominions  of  $0.6  mUlion.  Muni- 

mgement  Act  as  it  finally  passed  term  issues  showed  strength,  with  for  the  year  of  $63,777  was  a  cipals  and  other  corporation  issues 

arliament  Comniaints  frnm  Alberta  4>,.5  TYinvinr-  iin  a  nnint.  reduction  from  $77,813  for  1942.  Net  were  also  sold  on  balance  to  the 


arliament  Complaints  ranged  from  Alberta  4'ts  moving  up  a  point,  reauction  from  $77,813  tor  1343.  wet  ai-o  ^oia  on  oaiance  to  tne 

ill  hostility  and  plenty  of  vitupera-  British  Columbias  fractionally  high-  equal  to  $2.15  per  United  States  Net  sales  of  Canadian 

an  on  the  part  of  Hon  Lucien  May-  er,  Manitoba  4>is  of  '56  up  2,  while  ®^3re  on  the  6  per  cent  preferred  stocks  ware  $0,5  million  and  net  sales 
rrd.  Alberta's  attorney- general,  to  a  among  the  eastern  issues,  New  ®ieck  ($25  par>,  compared  with  $2.63  o.  United  States  stocks  amounted  to 


ore  modest  "too  bad''  and  “could  Brunswick  4‘.:s  gained  IH.  Rail- 
i  much  worse"  from  Hon.  J.  W.  Es-  road  issues  showed  scattered  frac- 
,y,  the  Saskatchewan  attorney-  tional  improvement  Canadian  Atlan- 


stock  ($25  part,  compared  with  $2.63 
a  share  m  1942. 

Sydney  Levitt,  president,  in  his  re- 


$2.6  million. 

Repurchases  of  Canadian  securities 


y,  the  Saskatchewan  attorney-  i'onal  improvement  Canadian  Allan-  shareholders,  states  that  from  the  United  Xmgdom  of  $0.6 

neral,  and  Premier  S  S  Garson  tics  gained  ‘i,  C.P.R  Perpetuals  add-  the  uncertamty  of  the  fu-  million  were  fairly  evenly  distributed 

Manitoba.  The  quotations  ot  ®d  another  -4  to  recent  gains  and  directors  have  decided  to  de.^er  between  bonds  and  stocks  The  trade 
■urse  are  not  literal  C.P.R.  4'^s  of  '60  gained  a  point.  In  “®  question  of  the  payment  of  divi-  with  other  countries  w-ere  small  and 

The  act  was  passed'at  the  request  the  utility  and  corporation  list,  high  °®ttds  to  some  future  date.  It  would  practically  in  equilibrium, 

the  three  provinces  and  concre-e  sraAes  showed  firmness,  but  there  “e  very  difficult,  he  points  out,  to  In  the  five  montns  ending  May 

ggestions  were  submitted  followinc  ^n  irregular  trend  in  the  specu-  "]3ke  any  prediction  as  to  the  trend  net  sales  of  securities  to  all  coun- 

S  conferencrT  lhe  l®tives,  influence  by  stock  market  business  for  1943  owmg  to  war-  tries  were  $71.1  million  compared 

JUUW  coherence  OI  me  g0\eill  _  ,, _  time  rnnriition.t;  n.itV.  tsi  7  millinn  in  tVio  tamp  rvprinri 


time  conditions. 

During  the  year  $34,975  of  the  out- 


jind  tended  to  ignore  the  creditor.;, 
hile  this  seems  to  be  fashionable 
some  parts  of  the  West  and  is  a 
pular  line  of  attack  among  the 
rmers,  it  ignores  the  basic  fact  that 
an  honest  effort  ts  not  made  to 


le  to  borrow  any  money.  And  the  .)caj,  oei  saiea  ui 

airie  farmer,  so  dependent  on  sea  Canadian  securities  to  other  coun- 
lal  income,  really  should  have  ex-  S.  1.100.000,  an  increase 

lent  credit  to  carry  on  his  business  ®'’®i;.  hke  period  of  last 

operly  Compared  with  pre-war  years, 

It  should  be  possible  to  provide  due  movement  stilfis  re- 

'feguards  for  debt  adjustment  that  lau^eiy  small. 


'gnts  '  -  -  -  fluctuations.  Algoma  Centrals  dip-  time  conditions.  with  $51.2  million  in  the  same  period 

lit  Is  altosether  likelv  tJiat  Otta-  Ped  2  and  Int.  Hydros  lost  1.  while  During  the  year  $34,975  of  the  out-  of  1942,  Net  sales  of  Canadian  se- 

ii's  viewtwL  is  more  objective  Ld  Acadia  Sugar  6s  gained  2,  Canadian  standing  6  per  cent  first  mortgage  curities*  accounted  for  $56.0  million 

,11  be  in  the  lone  run  more  ^atis-  Vickers  6s  and  Burns  each  added  a  P°tids  were  redeemed,  reducing  fund-  of  the  total  m  this  period,  net  sales 

i-torv  to  a^^l  nark-  'ni°  nrair^  Pomt  The  papers  were  mixed  -  ed  debt  from  $369,025  to  $334,050,  and  of  Canadian  bonds  bemg  $54  9  mil- 

fmd  tended  to  ienore  the  creditor;  Browns  off  1.  Dcnnaconas  up  1.  this  is  reflected  in  net  working  capi-  lion,  and  net  sales  of  stocks  $1.1  mil- 

..na  lenaea  lo  ignore  uie  creaitor.,.  ^  $373,920  at  December  31,  1942,  lion  The  net  sales  of  holdings  of 

St  Johns  and  M  &  Q.'s  each  up  1  agamst  $981,325  at  December  31,  1341  United  States  securities  were  about 

_  Of  the  outstanding  funded  debt  $13  million  in  the  same  period. 

Latest  Ottawa  figures  reveal  con-  *150.000  was  held  by  the  bank  as  - 

tinued  flow  of  private  capital  into  collateral  security  However,  bank  j  ij  t  Tnvps,tmpnt  Trusts 
this  country  For  the  first  five  a  substantial  reduction  c  ,  i  h  i  i-  tj 

months  of  this  year,  ne^  sales  of  $5(1.012  at  December  31,  1942,  j  oMitcil  Holcliu^s  Here 


™ers.  It  Ignores  the  basic  fact  that  Latest  Ottawa  figures  reveal  con-  ’’Lwpvpv  "L.'k 

an  honest  effort  Is  nof  made  lo  Lnued  flow  of  private  capital  into  collateral  securitj  Hoj(e\er,  bank 

y  honest  debts,  nobody  nui'  b*  at  *SmS 

le  to  borrow  any  money.  And  the  months  of  this  year,  net  sales  of  at*  *^<1-012  at  D^eml^r  31  1942, 

airie  farmer,  so  kpendent  on  sea  Canadian  secunti«  «  other  coun-  $1,116,143  at  Decem- 

lai  iTir/ame  reaiiv  shmiiri  have  ev-  tnes  totaled  S '1.100.000,  an  increase  ber.31,  1941 


11  afford  all  necessary  relief  and.  _  ^  ,  , 

the  same  tune,  give  fail-  piotec-  Between  now  and  the  end- of  th- 

•n  to  the  interests  of  the  creditors,  city  of  Montreal  has  $4, 

the  new  bOl  it  is  provided  that 


Between  now  and  the  end- of  the  Between  now  and  the  end  of  the 
year,  the  city  of  Montreal  has  $4,-  j-ear,  the  city  of  Montreal  has  $4,- 


S53.295  of  bonds  falling  due  for  re-  855.295  of  bonds  falling  due  for  re 
payment,  including  54,000.000  of  long  payment. 


ber.31,  1941  i  June  30  reports  of  United  States 

-  mvestment  trusts  contam  evidence 

d-d  cin*  switchmg  of  holdings  of  Canadian 
Montreal  Has  stocks,  some  tncreasmg  theu-  hold- 

Of  Bonds  Due  In  1943  ings  substantially  while  others  light- 

_  ened  up.  particularly  in  the  golds  and 

Between  now  and  the  end  of  the  base  metals  The  $36,000,000  Adams 
j-ear,  the  city  of  Montreal  has  $4,-  Express  Co  acquired  15.000  shares  of 
855.295  of  bonds  falling  due  for  re-  Hollinger  and  50.000  of  San  Antonio 
payment.  Gold  and  increased  its  holdmgs  of 

There  are  $4,000,000  of  long  term  Canadian  Pacific  Railway  from  26.- 
bonds  forming  part  of  the  working  300  to  36.900  shares  during  the  first 


;es  that  have  been  adjusted  can  ,ncn(uu.g  oa.vuu.uuu  oi  long  faj  ntni.  ^ 

re-opened.  Obviously  there  is  a  J*"®  .  54,000,000  of  long  term  Can, 

ious  responsibUity  in  such  cases  I""?  ® 

ensuring  that  any  further  relief  ‘*5™  capital  debt,  due  in  September,  5100.-  half 

fully  warranted.  The  repeated  re-  1°®"  d^®  m  August  ®nd  5123  400  due  000  of  long  term  loan  due  in  Au^t  B: 
ction  of  the  capital  of  the  loan,  November.  In  addition,  there  is  and  $123,400  due  in  November.  400. 


In  addition,  there  is  and  $12 


in  August  Broad  Street  Investing  Corp  sold 
November.  400  Aluminium  and  700  International 


thprp  wprp  m«r,v  .  th  rp-Pcvi^niH'  5450.000  of  serial  bonds,  in  the  work-  Apart  from  that,  there  Is  $450,000  of  Nickel  during  the  June  quarter  Cap 
tvip  cpr,,,-  mg  capital  debt,  due  in  October,  and  serial  bonds,  in  the  working  capital  ital  Admmistration  Company  was  ; 


mvfp^r°nmmk^^Wp  5179  895  Of  serial  bonds  m  the  gen-  debt,  due  in  October,  and  $179,595  seller  of  700  Intei-national  Paper  pre- 
rrwTsp  nt  +inp  r,rp-pnf  ipiri-iatmn  and  ^ebt,  falling  due  between  Sep-  of  serial  bonds  in  the  general  debt,  ferred,  2.400  Dome  Mines.  1.000  Mc- 

tv^pw  KiJi^i-  nrpvpnf  p^  tember  and  November,  Since  the  falling  due  between  September  and  Intyre  Porcupine  and  500  Intema- 

H  (nrin^tninl  ?-im  hi  beginning  of  the  year,  the  city  has  November.  tional  Nickel  during  the  second  quar- 

rp^nff  thp^anH  ^  P®*^  $1.734  382  of  scnal  bonds  Since  the  beginning  of  the  year  ter  National  Investors  (Md.i  showed 

f  u  rnmmon  wkaripriffp  that  th-  fell  due  durmg  that  period,  the  city  has  paid  off  $1,734,332  of  a  nec  reduction  of  9.300  shares  in  its 


P»“  ofl*Sl-34S52  oi  ansi  bond!  Sine,  th,  b.s,nn,ne  ot  I 
fi  »nSo^  kno«,d8.  u,.  P-r.od,  ■»,  f.ty  h.,  p.,d  oti  11,7; 

oitlon  of  the  farm-rs  ha.o  Tenders  have  been  received  this  that  period 

■tatly  teproved  durmg  the  wa^  v.-eek  at  the  Bank  of  Canada  for  9i:  _ 

t..^elrmuchlajgercas  mcom.eo,  Treasury  bills,  to  am.ount  of  June  Denartment  ^tore 

ly  have  been  paymg  up  their  mu-  555,000.000.  The  bills  are  dated  July  ^  Hep  rtment  btore 
ipal  taxes,  par-ng  off  their  mort-  35  1343^  pavable  October  Sales  Down  2  Pc 

?e  and  other  debts,  purchasmg  29  1943.  *  _ 


Tenders  hai-e  been  received  this  that  period 
week  at  the  Bank  of  Canada  for  91i  - 


serial  bends  which  fell  due  during  holdmgs  of  International  Nickel  dur- 
that  period  ing  the  sam.e  period  Selected  Indus- 

_  tries.  Inc.,  bought  300  Alummium 


xls  for  cash  as  they  had  not  dons 

-  years,  and  subscribmg  to  the  Vic-  jhe  t’.S  Distnc*:  Court  for  V’er-  two  per  cent  lo^.-er  in  June  than  in 
y  Loans  in  a  way  that  has  been  jyiopt  has  set  August  4  for  a  hearing  June  1942  and  were  also  two  per  cent 
Their  credit.  This  notable  im.prove-  3  petition  of  holders  of  the  Rut”  below  May  of  this  j-ear,  the  Dom.lnion 
nt  in  agriculture,  in  the  income-  Railroad  bonds  for  paym.ent  of  Bureau  of  Statistics  reports.  The 


lenarfmcnt  Qlnrc  I  preferred,  but  sold  1,409  shares  of  In- 

p-r  ment  btore  ternatlonal  Paper.  10,000  Dome,  500 

Sales  Down  2  Per  Cent  McIntyre.  350  Aluminium,  common, 
-  and  3,300  International  Nickel. 


Sales  of  department  stores  were  - 

two  per  cent  lo^.-er  in  June  than  in  >vheat  Acreage  In  West 
June  1942  and  were  also  two  per  cent  c.  ia  d 


Reduced  By  19  P.  Cent 

Ottawa  —  A  reduction  of  almost 


m  farm  products,  has  naturally  back  interest  aggregating  $366,790  average  m.onthly  index  ‘during  the  4,000,000  acres  in  the  area  seeded  to  j 


d.uced  the  dtmensions  of  the  debj,  three  issues.  The  issues  invoh-ed  half  of  1943  was  1.5  per  cent  |  wheat  in  the  three  Prairie  proidnces 

,>blem.  Adjustments  m.ay  be  still  are  Rutland  1st  consolidated  4 ’-is  greater  than  in  the  corresponding  this  year  is  reported  by  the.  Domi- 

tessary,  but  the  farmers  are  in  a  Ogde.nsburg  and  Lake  Champiam  1st  oenod  last  j-ear.  the  gams  in  Febru-  nion  Bureau  of  Statistics  The  fig- 

^.tsr  position  to  meet  theu-  obliga-  mortgage  and  Rutland  Canadian  ar'-.  March  and  April  being  suffi-  ures  are  based  on  returns  from  the 

.■ns  than  they  have,  been  for  years.  Radroad  4s  Interest  payments  cient  to  offset  decreases  in  January,  annual  June  sui-vey  and  shotir  that 

Big  Gain  In  Cash  Return  asked  are  sums  or  parts  of  'sums  (iue  May  and  June.  j  the  wheat  area  this  year  in  w-estern 

ibrairie  farmers  marketed  li'-estock  in  1957  and  1333  Results  for  '-anous  regions  of  the  {  Canada  is  16,729,000  acres  com.pared 


Railroad  4s  Interest  payments  cient  to  offset  decreases  in  January, 
asked  are  sums  or  parts  of  sums  due  May  and  June. 


ihrairie  farmers  marketed  li'-estock 
V.  year  to  the  value  of  $149,895,000, 
•  compared  with  $65,000,000  in  1341. 
,eir  cash  returns  from  dairy-  prod- 
s  nearly  doubled,  increasing  from 
.000,000  to  $86,000,000  -And  the 


Canada  is  16,729.000  acres  com.pared 


First  Half  Saks,  Life 


country  re'-ealed  that  declines  were  w-ith  20,653.000  acres  in  1942,  a  de- 
more  widespread  than  in  May.  the  dine  of  19  per  cent. 


mns  from  ocultry  increased  from  employment  all  over  the  Domm.ion, 

,009  000  to  $41,000,000.  These  fig-  ordmary  life  insurance  ^les  Ln 


II  SI  Liiie  Prairie  pro'.-mces  bemg  the  only  sec-  The  1343  wheat  acreage  constitutes 

In§urance  $2S0, 373-000  tiens  to  report  an  mcrease  m  de-  the  smallest  ■n-heat  area  planted  in 
Toronto  —  Reflectmg  a  high  level  partment  store  sales  thU  y-ear  over  the  Prairie  provinces  since  1918,  the 


Eales  of  Ottawa  department  stores 


final  year  of  the  first  Great  tVar 
While-  the  reduction  in  wheat  acre 


s  are  all  bemg  increased  agam 
^  year.  Lack  of  storage  has  inter- 
ed  with  the  m.arketing  of  grain, 
the  w-estem  farm.ers  have  receiv- 


Canada  and  Newfoundland,  for  the  n-ere  17  cer  cent  higher  in  June  this  age  this  year  amounts  to  3,924.099 

first  SIX  months  of  this  year,  totalled  year  than  last,  while  sales  in  the  acres,  the  combined  mcrease  in  acre- 

$280,675,009.  according  to  figures  first  six  m.ontlis  of  this  j’ear  also  age  seeded  to  cats,  barley  and  flax- 

compiled  by  the  Life  Insurance  Sales  a'''eraged  17  per  cent  above  the  same  seed  is  4  907  909  acres  over  the  1942 

Research  Bureau  and  just  released  six  m.onths  o'f  1342.  level  for  these  crops. 


■;$175.000,000‘'lncaEh'on'the  differ-  released  six  m.onths  of  1342.  level  for  these  crops. 

'  grains  in  1942,  as  against  $116.-  Insurance  Of-  .  "■  -  ■  - - - 

j-^Std^farr^ebt^orManitoha  Fiitinv  Ad'oiTev  Talk 

);  estim.ated  at  $105.-700,000  at  De-  ^eritha  of  the  current  year  iVJLOlrC  IT  UlUiy  — VLOnt  j  -L  dllX 

June  fi  Months 

Erlti.sh  Columbia  $  i.lPl.Ono  $  20,0'!.S,0'V' 


000  for  the  previous  year.  Detad.=H 

•■he  total  farm  debt  of  Manitoba  .  ,  - 

);  estim.ated  at  $105.-700,000  at  De-  iri°ri'hs 

iJber  31.  1937,  m  a  statem.ent  se- 
led  by  the  Rowell-Sirois  CommLc-  Hrlti.sh  Columbia 

(■!.  What  appears  to  be  .a  careful  Aiberu  . 

(im.ate  of  the  total  debt  at  the  end 
;  1942  puts  it  at  $57,090  900.  This  5'ntTrio  _  '  ' 

Uudss  debts  on  m.ortgage.s,  tax  ar-  Qu-'b’e'e  , 

irs  debts  to  im.plement  companies.  Ne”’  Erur!.=-wick 
/.Iks  and  stores.  I.°'e.  T”'''  ’ 

fim.ilarly,  the  total  farm,  debt  cf  kewfounuianu  . 

!  katchevsan  at  the  end  of  1937  was 
Im-ated  at  $432,000,090.  but  a  calcu-  ^'^r.ada  i,  Kfi-i  . 
'on  of  the  total  debt  at  the  end  sales  w] 

(1941  put  it  at  $345,000,000,  In  .41-  Lhe  experience  ( 


o.oo.s.o'V'  Ottawa.  —  T.he  concluding  session  from,  thp  chartered  bank.'  '  he  said 
I'tP.’w  t"®  parlia.mentary  session  sa-w  If  $1,000,030,000  wer=  borrowed 
5!r-)4,oeo  another  of  those  de'ea^es  about  funny  from  the  Ban.k  of  Canada  under  the 
o.Tis.W'o  m.dney  in  which  the  ad'-ocates  of  existing  system,  and  'vithout  rs- 


22  221,000  i20,Ti2.e‘'o  m.dnsy  in  which  the  ad'-ocates  of  existing  system,  and  'vithout  r 

^T'ioono  monetary  reform  —  or  something,  strictions,  the  norma!  df'-elopm.ent 

2,ino>oo  or  anything,  different,  —  renev-ed  would  be  for  the  medium  of  e: 

207,000  i.oei.ooo  their  arguments  for  opening  the  change  in  Canada  to  go  up  to  pe 

74;. 000  4,120.000  jiuice  gates  of  ease;  money  through  haps  $10.000. OOO.OOO"  That  v.-ou 


Canada  i:  Kf!d. .  .jil, 47,5,000  $250,57.0,000 
T.hese  sales  ■n.hich  are  based  upon 
the  experience  of  IS  companies  re- 


(ta  also  there  has  been  substantia!  pi-s^enting  55  per  cent  of  the 
.'^tron  of  the  fanners' obligations.  »rdmary  lif^  insurance  in  Canada 
>1!  these  debt  reductions  mean  Newfoundland  are  for  new 

)t  the  farmers  are  wisely  using  settled-for  ordmary  insurance,  ex-  "."I 

•ir  goed  cash  incomes  to  cut  them-  increases,  reo-n  als,  di'-i-  g'u'l/ter-'of  (o^e  D6r^c‘'n^* 

/ss  m  a  m-ore  secure  position,  ad^tions,  reinsurance  acquired.  „  I'wrow  Fron,  tb^ 

■ose  who  do  this  will  come  out  of  panaion  bonds  without  insurance,  an-  Jf'rrM  bfni,-- fr.-tcld  of  V-om  fbc 
i  war  with  their  affairs  in  mur.n  nuities.  group  and  wholesale  business  g”  "ice^pt  a‘‘very 

re  satisfactory  shape  than  when  tj^g  tem.porary  treatment  of  limited  degree,  is — as  I  ha-e  said  on 

7  en.erea  it.  it.  When  peacetim.e  conditions  are  several  occasions—  t.hat  borrowing 

/he  urpney  of  the  farm  deb.  tj,g  decision  win  have  to  be  from  the  Bank  of  Canada  is  many 

^  blem  la  clearly  less  no  made  on  the  permanent  plan.  '  times  as  inflationary  as  borrowing 

3  in  tns  prc*wsr  Qsys,  3J1u  tills 


sluice  gates  of  ease;  money  through  haps  $10.000. OOO.OOO"  That  would 
expanded  use  of  the  currency  and  blo'v  the  (price)  ceiling  to  kingdom 
credit  facilities  of  the  Bank  of  Can-  come,"  said  the  Minister, 
ada.  "  Finance  Munster  lisle-:  cou.n-  If  the  chartered  bans  'vsre  lim- 
tered  that  the  course  being  fol!on-ed  ited  to  a  100^  cash  ratio  without 
in  borro'ving  from  the  chartered  the  use  of  credit  pri'.-ileges,  tin?  pay- 
banks.  rather  than  from  the  Ban!:  ment  of  interest  on  sa'-ings  deposits 
of  Cana'ia.  '.vas  designed  to  curb  in-  '"ould  disappear  and  a  ser-ice  charge 
flation  —  and  the  interest  rate  'vas  on  current  deposits  wou’d  have  to 
only  three-quarters  of  one  per  cent,  be  imposed 
"The  reason  'v^  borro'v  from  the  This  would  an  indirect  tax  or. 
chartered  banks  instead  of  from  the  depositors,  or  shareholders  or  b(5th. 
Bank  of  Canada,  except  to  a  very  Banks  h-ad  reduced  their  dn-idsnds 
limited  degree,  is — as  I  ha-e  said  on  in  1942,  The  charge  on  loans  to  th'* 
several  occasions —  t-hat  borrowing  government  appeared  to  be  near  the 
from  the  Bank  of  Canada  is  many  I  cost  to  the  banks  of  doing  the  busi- 


The  Reichsmark  as  a  War  Barometer 


4'.-g  Sac'  k-na  Ssp*.  Dat  Jse.  Ap"!  J-jes  Sac'  Dat  Ac*-!  Mjy  luiy  Sapt  Nev 


vWAR  CALIS 
FOR  THRIFT 


1  When  the  government  war- 

7  time  programme  calls  for 

mooey>  be  prepared.  Be  in 
ft  position  to  write  your 
cheque.  Have  a  balance  in 
(  your  savings  account  con- 

I  atandy  growing.  Open  an 

’  account  with  the  Canada 

I  Permanent  and  make 

'  deposits  regularly  and  sys? 

tematically. 

2%  OH  Savina—Sahtf 
Dtpesit  Boxes  $3  ana  up 
—Mortgage  Leans, 


CANADA 

PERMANENT 

Mortqaqe  Corporation 

MftftJOfHce.iaOBwSt^Toie^ 

Auats  Exeaad  $62,090,000 


laiHiri 


The  exchange  value  of  a  100  mark  note  dropped  from  96  S-wiss  francs  in  June.  1940,  to  15  in  November,  1942 
—  a  fall  of  more  than  35  per  cent.  The  rates  sho'vn  are  those  quoted  by  Swiss  banks  and  newspapers. 


Two  .months  ago  The  Financial  Tim.es  presented  on 
the  front  page  this  chart  showing  the  gyrations  of  the 
Reichsm.ark,  in  terms  of  Swiss  francs,  since  the  out¬ 
break  of  th^  war,  .4  fall  of  85% — despite  a  rise  from, 
around  sixty  to  close  to  one  hundred  durmg  Germany’s 
period  of  military  success— was  indicated 
Since  that  time  the  Reichsmark  has  practically  passed 


off  the  map  of  international  currency — dropped  through 
the  floor.  This  week  a  depreciation  of  fifty  per  cent 
during  the  preceding  fortnight  was  reported,  the  quota¬ 
tion  of  eight  Swiss  francs  for  109  German  marks  gmng 
the  mark  a  value  of  only  1.86  United  States  cent;  And 
that  obviously  is  not  the  end  of  the  story — the  chart 
probably  could  be  continued  without  the  use  of  black 
ink. 


FASCISM  FALL 
BRINGS  BUYING 
FOREIGN  BONDS 


No  Evidence  of  Speculative 
Demand  in  London  Being  ^ 
Emulated  Here  However 

FLIMSY  FOUNDATION 

Some  excited  comment  has  been 
raised  during  past  week  when  cer- 
tam  bonds  of  enemy  country  issue 
gained  substantially  on  the  unoffi¬ 
cial  market  m  London,  where  they 
have  been  quoted  for  a  long  time  at 
only  nominal  prices,  when  they  were 
quoted  at  all.  It  is  hardly  necessary 
to  state  that  thus  phenomenon  has 
been  confmed  completely  to  that 
little  circle  in  London  that  appears 
to  specialize  in  farfetched  items  A 
haphazard  survey  made  by  The  Fm- 
ancial  Times  establishes  at  least  the 
point  that  as  far  as  Canadian  houses 
are  concerned  this  market  just  sim¬ 
ply  does  not  raise  an  interest. 

A  few  reasons  have  been  reported 
which  are  said  to  explain  the  devel¬ 
opment  in  a  satisfactory  manner,  but 
there  is  nothing  satisfactory  about 
the  explanation  which  saj-s  that 
"there  is  an  interest  in  such  bonds 
because,  following  a  quick  peace,  the 
enemy  countries  might  have  enough 
left  in  the  kitty  to  pay  somethmg 
on  these  ancient  pi-ewar  issues  "  The 
only  thing  such  an  explanation  sliows  j 
ia  that  there  are  people  who  have  ' 
not  yet  heard  of  what  has  been 
going  on  in  Europe  these  past  five 
years,  from  1938  on, 

It  is  almost  unbelievable  for  in¬ 
stance.  that  the  Italian  7s,  due.  in 
1951,  should  be  considered  commer¬ 
cial  paper  even  of  the  most  specula¬ 
tive  type;  granted  that  Mussolini's 
resignation  may  have  been  known  in 
advance  it  still  does  not  add  up  to 
making  uncommercal  paper  commer¬ 
cial.  The  same  thing,  only  more  so, 
can  be  said  about  the  most  promin¬ 
ent  of  German  loans  outstanding, 
the  External  7s  due  in  1949,  or  the 
5':s  of  1965  or  agam  the  3s  which  ■ 
will  be  due  in  two  years. 

It  seems  rather  futile  to  even  dis¬ 
cuss  these  thmgs  at  the  present 
time,  but  when  international  bonds 
of  such  obvious  lack  of  caliber  can  j 
double  m  value  within  a  few  days  | 
or  a  few  hours,  one  thmg  that  should  , 
not  be  assumed  is  that  this  would 
signify  general  strength  in  foreign 
Issues  of  that  nature  The  most  likely 
explanation  would  seem  to  be  that 
some  group  of  foreign  exiles  con¬ 
nected  with  the  "free"  or  "legitimist" 
movements  desired  to  demonstrate 
not  on!'.'  t.heir  hope  of  a  poltical  fu¬ 
ture  but  also  their  '••illingness  to  ac¬ 
knowledge  financial  responsibilities  i 


There  Is  Magic 
In  Compound  Interest 

^  ^  as  you  will  learn,  by  reinvesting  dividends 
and  maturing  interest  coupons  in 

VICTORY  BONDS 

^pemce_&  Co* 

Limited 

MONTREAL 
Telephone  PLoteau,  SISi 


of  a  legit  unat«  nature,  vvhat  the 
practical  value  of  such  demonstra¬ 
tions  wUl  be.  the  unofficial  markets 
will  not  likely  be  able  to  show-. 

U.S.  Citizens  In  Canada 

Mu6t  Report  HoldingA 

Ottawa.  —  The  American  Legation 
announces  details  of  recent  legisla¬ 
tion  under  which  U.S.  citizens  will  be  | 
required  to  report  the  value  of  their  j 
holdings  in  countries  outside  the : 
United  States.  Every  person  sub-  j 
ject  to  the  jurisdiction  of  the  United  i 
States  including  American  citizen.;  | 
residing  in  Canada,  who  had  an  in-  i 
terest  in  any  properly  in  a  foreign  I 
country  on  May  31.  1943.  must  file ' 
a  report  on  forms  prescribed  by  the. 


US,  Treasury  Department.  Com¬ 
pleted  forms  must  be  filed  with  U.S. 
consuls  not  later  than  November  1, 
1943 

Persons  exempted  from  compliance 
's-ith  the  registration  of  their  pro¬ 
perty  include  those  whoi;e  property  in 
fore.gn  countries  is  valued  at  less 
than  $10,000. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


VICTORY  BOMDS  •  •  .  Your  Best  Investment 
If  you  Want  to  Protect  Your  Other  Investments, 

Save  and  Increase  Your  Holding- 

LIMITED 

Government,  Municipal  and  Corporation  Bonds 

244  BAY  STREET,  TORONTO.  AD.  9371 


CHARLES  BURNS 


W.  H.  DENTON 


TDK 


-Sim  ® 


p/ J 


Fitness  and  health 

in  woriims  is  the  subject 
not  an  important  booklet 
just  issued  under  the  joint 
ouspices  of  the  Life 
Assurance  Companies  of 
Conada  and  the  Canadian 
Medical  Association.  Ey* 
tensive  information  is  given 
on  the  scientifically  bal¬ 
anced  rations  of  the  Royol 
Canadian  Air  Force  and 
ether  branches  of  the  Armed 
Services,  including  listing  of 
food  constituents  essential 
to  maintain  stamina, 
olertness.  robust  health 
and  oll-round  effidency. 


Jjm.- 


The  booklet  is  free. 
It  is  illustrated  in  full 
colour.  It  gives  com¬ 
plete  vitamin  values 
of  typical  meals.  Get 
it  today  from  any 
Sun  Life  represen¬ 
tative  or  write  to: — 

SUN  LIFE 
OF  CANADA 

321.  Sun  Life  Building, 
Montreal,  Que. 


The  foods~served  all  oe'mbers'^f 
the  R.C.A.F.  are  of  vital  importanc.e 
in  maintaining  the  high  standards 
of  health  and  efficiency  this 
exacting  service  demands*  •  •  .  Nov»' 
this  timely  and  valuable  informa¬ 
tion  is  published  for  the  benefit  of 
all  Canadians;  for  today,  proper 
food  is  a  weapon  of  war  -  vitally 
essential  to  the  good  health  of  all 
our  Armed  Forces  -  all  our  civilians. 


Deputy  Minister  ot  National  Delence  tor  Air. 

SUN  LIFE 
OFCANAIU 
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U.S.  WAR  EFFORT 
IS  MENACED  BY 
FOOD  SHORTAGES 


Problems  of  Production  and 
Distribution  Added  to 
Price  Difficulties 


A  WORLD  QUESTION 

Situation  Faced  Not  Only  One 
cf  Domestic  Supply  But  of 
Taking  Care  of  Require¬ 
ments  of  Allied  Nations  in 
The  War 


York  —  A  network  of  crosi- 
purpo'^j  in  offirisl  quarters,  to??- 
thsr  Tith  ths  d^fply  inyrainsd  com¬ 
placency  of  a  nation  that  has  ntvPr 
eApenencod  a  severe  food  shortage, 
has  permitted  the  gradual  develop¬ 
ment  of  a  situation  that  may  present 
formidable  obstacles  in  the  prosecu- 


In  Nova  Scotia  Only? 


9pecHil  Cerreftpondeiico 

Halifax  —  In  a  statemen*. 
here,  Ira  P.  Macnab,  Commis¬ 
sioner  of  the  Beard  of  Public 
Utilities,  said  that  overcrowded 
housing  conditions  are  not 
confined  to  Halifax  but  exist 
all  over  this  province,  as  a  re¬ 
sult  of  the  war  auid  the  de¬ 
mand  for  housing  accommoda¬ 
tion  following  the  influx  of 
new  residents,  military,  war 
workers  etc. 

He  said  that  practically  all 
large  centres  in  NOva  Scotia 
are  faced  with  housing  prob¬ 
lems  as  acute  as  those  which 
Halifax  is  facing  In  Yai'mouth. 
New  Glasgow,  Amherst  and 
Other  areas,  facilities  are  taxed 
to  the  limit  and  local  authori¬ 
ties  are  doing  their  utmost  to 
cope  with  the  problem. 


Miss  MacPhail  On  Farm  Economics 


By  R.  J.  DEACHMAJf 


unify  the  program  under  an  admin¬ 
istration  with  adequate  powers. 
Subsidies  Proposed 

'With  such  diversity  of  control, 
it  IS  not  surprismg  that  attempts  at 


tion  of  the  v-ar.  states  the  Guarantv  i  price  stabilisation  have  been  fouud 
Trust  Company  of  New  York  in  dis-  I  to  interfere  with  the  orderly  flow  of 
cufsing  food  in  the  current  issue  of  f-oti  to  consumers  In  the  effort  to 
The  Guaranty  Survev,  its  monthly  reconcile  these  aims,  price  control 
review  pf  business  and  financial  con-  i  authorities  propose  to  follow  the  ex- 
citicns  in  this  country  and  abroad,  I  ample  of  Great  Britain  and  Canada 
which  has  lust  been  published  tn  extending  the  use  of  .subsidies,  Re- 

“The  threat  to  price  stability  in-  Pbrts  since  the  adjournment  of  Cor- 
volved  in  th»  upward  drift  of  prices  {  Sress  indicate  that  the  government 


of  farm  product 
processed  forms  is  now  combined 
9'ith  an  even  more  disquieting  men¬ 
ace  —  the  p-^ssibility  that  our  system 
of  food  production  and  distribution 
may  prove  unequal  to  the  huge  task 
of  adequate!'.’  supplying  ourselves  and 
the  other  peoples  tliat  are  and  pre- 
iumabl's  will  be  dependent  upon  us 
for  subsistence  during  th*  "'ar  and 
the  earlv  mst-war  period, '  the  Sur- 
s'ey  continues. 

"The  assertion,  once  so  confidently 
made  that  food  ■'vill  o’in  the  I'ar' 
jin  to 

ths  that  th?  lack  of  food  or 
tmproioer  distribuMon.  may  retard  th? 
winning  of  the  war — and  the  peace. 

Faring  A  Difficult  Problem 

■'The  United  States  faces  a  ta^k 
■"hich  far  transcends  that  of  feeding 
its  ci'n  population  Not  even  ths 


Miss  Agnes  MacPhail.  a  former 
member  of  the  House  of  Common?, 
a  present  ''flndidate  for  the  Pro¬ 
vincial  Legislature  of  Ontario,  sp-oke 
recently  over  the  radio,  in  the  city 
of  Ottawa 

Miss  MacPhail  is.  so  It  seems, 
Chairman  of  the  Farm  Program 
Committee  of  the  C.C.F,  She  still 
retains  her  keen  interest  m  agri¬ 
culture  despite  the  f*ct  that  she  is 
running  nOw  for  a  constituency, 
part  rural,  part  urban. 

The  new  role  must  have  fashioned 
the  tons  of  her  address  She  la¬ 
mented  the  fact  that  only  10  7  p.c. 
Of  the  farmers  had  bathroom*.  Only 
ST. 7  p.c.  had  farms  equipped  with 
hydro  power  If  only  the  farmers 
could  afford  bathrooms  and  hydro 
what  a  tremendous  increase  of  em¬ 
ployment  would  result  from  this  de¬ 
velopment.  Such  was  the  tenor  of 
her  remarks 

Economici  and  Politics 
AVe  are  sorry  but  Miss  MacPhail 
forgets  something.  It  will  be  noted 
that,  she  spoke  not  from  the  stand¬ 
point  of  the  gains  which  would  ac¬ 
crue  to  the  farmers  from  possessing 
these  amenities  and  advantages,  but 
rather  from  the  employment  tha* 
uould  be  given  in  the  factories  to 
the  men  who  produced  them  This 
IS  haj'dly  correct.  It  would  not  add, 
in  any  marked  degree,:  to  total 
employment. 

Everyone  desires  that  a  farmer 


m  their  raw  and  i  Plans  to  purchase  and  resell  at  a  loss  ,  ,  bathtub.  He  needs 

an  increasing  share  of  the  countrysi  ,  ^ 

fwd  supply  in  order  to  prevent  fur-  installation  of  this  equip- 

j  w  I  ni®nt  on  a  farm  is  r-ather  coolly, 
Although  subsidies  provide  an  ob-  .  present  conditions  and.  if  the 

vious  means  of  bridging  the  gap  be-  I  out  of  hi.-  own  income,  pur- 

tii  een  the  farmer  and  the  consume’'.  ' 
they  are  a  superficial  remedy  that 
hold.s  no  promise  of  reconciling  the 
conflicting  objectives  involved  in 
handling  of  the  food  problem  anti 
that  may,  in  the  final  analj-sis,  ag¬ 
gravate  the  price  instability  that  -c 
is  intended  to  prevent.  The  apparent  I 
success  of  the  subsidy  program  in 
Great  Britain,  where  a  large  part 
of  the  food  supply  is  imported  by  the 
government  from  the  United  Stages 
ijnd*T  the  lend-lease  svstem.  doe.s  not 
imply  that  th*  method  would  work 
'qually  we]]  m  this  country,  where 
rh*  situation  is  not  comparable,  since 
the  supply  of  raw  foodstuffs  must  be 


the  farmer  w  ill  choose  his  own  way 
of  spending  it  and  whether  he  uses 
it  to  purchase  a  Bathtub,  install 
hydro  or  build  a  new  pigpan,  will 
be  a  matter  of  judgment  in  which 
he  is  as  capable  of  reaching  a  de¬ 
cision  as  .Miss  MacPhail  or  any 
other  of  his  numerous  advisers. 

Coming  back  to  the  other  re¬ 
marks  of  Miss  MacPhail.  it  is  in¬ 
teresting  to  note  how,  always,  she 
looks  at  things  from  the  standpoint 
of  labor.  She  wanted,  of  course, 
production  for  use  and  not  for  pro¬ 
fit,  At  least,  she  went  so  far  as 
to  seek  to  eliminate  profit  and  ex¬ 
pressed  the  opinion  that  certain 
commodities  could  be  produced  for 
less  if  profit  were  eliminated.  The 
suggested  means  of  doing  this  was 
by  a  change  of  ownership.  Indus¬ 
try  was  to  be  owned  by  the  state, 
the  province  or  municipality.  It 
would  be  necessary  to  take  over  the 
plants,  the  money  for  doing  so 
would  have  to  be  borrowed  Th* 
lenders  would  have  to  get  interest 
though  that  may  not  always  be  a 
valid  assumption.  We  recall  the 
suggestion  of  the  C-C.F.  that  loans 
should  be  compulsory  and  without 
inf*re?t  Nor  did  sh*  explain  her 
plan  for  dividing  the  savings  which, 
in  her  opinion,  could  be  obtained 
from  government  and  municipal  own¬ 
ership  of  public  utilities,  a  rather 
'•ital  factor,  by  the  «  ay,  but  wholly 
ignored  by  Miss  MacPhail. 

Two  Methods 


CROP  CONDITIONS 
GENERALLY  GOOD 
EXCEPT  IN  WEST 

Hisih  Temp^ratureft  Result  in 
Further  Deterioration  On 
The  Prairies 


Snaftrs 


LABOR  SHORTAGE  SEEN 


I  cha.sej  and  maintains  a  bathtub  and 
I  a  modern  v  ater  sA’item.  h*  must 
!  either  go  into  deb*  or  r*duc*  his 
!  purchases  of  oth*r  commodities, 
These  are  the  aUernatives  which 
m.ust  be  ta'^ed.  ^Miss  ?IacPhai!  pro¬ 
tests  against  present  fsi-rri  debts.  — 
^-v-en  wants  them  cancelled  If  he 


are 


«ost  p*=SLmi.s*ic  c-^rnmentator  on  t!i“  i  'Nc:air*d  fr"ni  a  very  large  numb*r 
foTd  outlook  wpuld  maintain  that  th*  '  bf  individual  producers  who  must  be 
^*-vp’e  ftf  this  *'Oun*ry  are  threatened  !  P^id  in  cash  and  at,  prices  that 
with’ jtan-ation.  'But  the  'people  of  !  only  partly  subject  to  governme: 
ether  countries  nhose  cooperation  is 
vital  to  our  success  not  only  are 
threatened  with  starvation  but  have. 

In  '’arying  degrees,  actually  experi¬ 
enced  it.  Upon  us  has  fallen  and  will 
fa!!  the  burden  of  supplying  for  a 
Tim*  the  food  deficiencies  of  a.  not 
inconsiderable  percentage  of  th* 
world's  population.  To  feed  these 
hungry  miliions  is  not  merely  a  mat¬ 
ter  cf  inte’-national  charity  or  hu- 
manitarianism  It  is  also  a  matter  ot 
warti.m.e  strateg”  and  of  preserving 
The  values  for  which  the  war  is  being 
fought 

‘■Americans  must  rid  themsehes  of 
the  persistent  notion  that  theirs  is 
today  a  country  of  great  exportable 
food  surpluses  For  twenty  years  be¬ 
fore  th*  outbreak  of  the  present  war. 
the  United  States  was  a  net  importer 
of  foodstuffs.  Moreover,  between 
1932  and  1940  the  amount  of  land 
used  for  crops  declined  bv  27., A  mil¬ 
lion  acres,  or  mor*  than  7  per  cent 


reduces  his  purchases  of  o' her 
things  in  order  to  proi-ide  a  ba'h- 
tub.  how  does  this  increase  total 
employm.ent?  The  bath'uh  makers 
may  b*  h«!ped  —  the  makers  of 
oth»r  things  may  be  hampered. 

In  the  cos*  of  hydro,  there  is  a 
slight  difference.  Hydro  pon-ov 
might  en.a'ole  the  farmer,  if  his  farm 
happened  to  be  fairly  'arg*  to  cu* 
his  costs.  It  IS,  therefore,  a  par* 
of  productive  equipment  and  the 
ntai  j  question  is  whether  or  not  this  in- 
con'rol.  I  vestment  would  pay  the  farmer 

■'Meano-hile,  food  shortages  con-  j  better  than  some  other  investm®nt 
tinu*.  prices  rue.  and  black  markets  |  and  whether  it  would  produce  suf- 
thrive.  but  the  administration  of  the  j  ficient  to  meet  the  interest  pay- 
nation's  food  program— a  phase  of  .  men*,  depreciation  and  maintenan-ce 
the  war  effort  second  in  importance  I  and  leave  him  w-ith  a  balance  on  the 


right  side  of  his  accounts. 

FArm  Income 

Miss  MacPhail  may  talk  on  these 
things  as  much  as  she  likes,  but  ul- 
I  timately  the  important  thing  for  th* 
farm.er  is  a  higher  income  —  it  i.s 


Xo  r*'-over  this  los*  acreag*.  or  at  |  U"-?  f-’i'Cign  demands  on  the  food  re- 
i*a>*  th*  m.or*  productive  par*  of  it.  sources  of  th*  United  States.  To  meet 
IS  CO*  o'  our  major  wartime  prob-  |  the  »mergency  will  be  difficult,  even 
iem.s.  aod  experience  has  already  j 'Jhder  the  most  favorable  conditions. 

that  m  th*  face  of  wartim*  I  will  be  virtually  impossible  with- 
o-ancower  shortages  and  restricted  i  but  the  aid  of  a  na'ional  Food  Ad- 


onlv  to  the  provumn  of  men  and 
•quipm.ent  for  actual  fighting— re¬ 
mains  in  th*  sam*  state  of  confu¬ 
sion  that  caused  th*  Food  Adminis¬ 
trator  to  resign  after  only  three 
months  in  office  because  he  found 

the  thing  which  matter?  Gi'.-en  this, 
ponsibility  without  the  authority  ne-  ; _ f _ 

cessarv  to  discharge  it. 

"Very  little  can  now  be  done  to 
affect  the  volume  of  food  produc¬ 
tion  this  year  The  problem  will, 
however,  continue  to  increase  in 
magnitude  and  complexity  as  long 
a,s  the  war  lasts,  and  perhaps  for  z 
considerable'  time  thereafter  There 
will  be  further  drains  on  manpower, 
more  ur2*n*  needs  for  adequate  sup¬ 
plies  of  farm  equipment,  and  expand 


That  IS  an  interesting  question. 
By  her  absence  from  the  Hou?e  of 
Common*,  Miss  MacPhail  missed  the 
opportunity  of  hearing  how  labor, 
the  vital  partner  of  the  C.C  F 
would  divide  the  gains.  On  July 
7th,  the  Commit'**  on  Reconstruc¬ 
tion  and  Re-establishment  listened 
to  the  represent** ives  of  labor  who 
are  attached  to  the  political  party 
to  which  Miss  MacPhail  belong?.  On 
that  day  they  urged  the  establish¬ 
ment  of  a  6  hour  day  and  a  S'!) 
hour  week  with  weekly  wages  re¬ 
maining  the  same  as  they  now  are  ' 
fof  the  40  and  44  hour  week  They 
ver*  to  re-eive  the  same  weekly 
v.-ag*  as  they  previously  received, 
despite  reduction  of  hours,  thus  pro¬ 
viding  for  an  hourly  wag*  rate  from 
33  to  46  p.c  higher  than  they  had 
before. 

If  Miss  MacPhail  had  been  there 
she  would  haie  supported  labor  m 
this  attitude  because  the  party  to 
which  she  belongs  is  composed  of 
t''  0  groups,  one  labor  and  the  other 
farmer  and  it  would  be  quite  im¬ 
possible  for  her  to  leave  one  and 
cling  to  the  other.  So  she  fight.*, 
for  a  bathtub  and  hydro  equipment 
for  the  farmer,  laments  his  inability 
to  get  either  and  supports  a  party 
which  promises  to  se*  to  it  that 
the  bathtub  and  e'-erything  els*  the 
farmer  gets  will  cost  him  more  than 
ever  before  Economics  and  poli¬ 
tics  are  usually  difficult  to  mix  — 
sometimes  impossible- 


Ottawa  —  Except  in  Saskatchatran 
and  Alberta  where  high  temparatura* 
without  effective  rainfall  caused  fur¬ 
ther  deterioration  of  crop  prospects, 
weather  conditldns  during  the  pact 
week  favored  crop  development 
across  Canada.  Early  cereal  crops 
are  above  average  in  the  MAfitime 
provinces  but  the  late  gram  crops 
are  less  promising,  while  the  hay 
crop,  the  harvesting  of  which  is  now 
general,  is  yielding  better  than  ex¬ 
pected.  Harvesting  of  fall  wheat  u 
in  full  swing  in  Ontario  but  losses 
from  winter-killing  and  rust  are  ex¬ 
pected  to  be  severe.  Haying  is  mak¬ 
ing  slow  progress  in  Ontario  due 
largely  to  the  lack  of  labor.  Cereal 
crops  are  heading  out  in  Quebec,  but 
in  the  Montreal  area  the  progress 
of  crops  is  still  very  backward.  Hay¬ 
ing  is  underway  and  about  50  per 
cent  of  the  crop  is  in  the  barn. 

In  the  Prairie  provinces,  crop  pros¬ 
pects  were  well  maintained  in  Mani¬ 
toba  despite  light  rainfall  during  the 
past  week,  but  in  Saskatchewan  and 
Alberta  further  deterioration  took 
place,  The  drought  area  of  south¬ 
eastern  Alberta  which  lakes  in  most 
of  Crop  Districts  1.  3  and  5  took  more 
punishment,  while  other  areas  which 
had  shown  good  promise  hitherto 
are  now  reporting  a  setback  to  crops 
on  stubble  and  the  need  of  imme¬ 
diate  ram  to  maintain  prospects  on 
fallow  In  Saskatchewan,  the  best 
conditions  continue  to  show  in  east¬ 
ern  sections  of  the  province,  but  in 
the  absence  of  ram  during  a  week 
of  high  temperatures  further  deter¬ 
ioration  over  an  extensive  area  was 
reported  Heavy  don-npours  are  now 
needed  to  revive  wilting  crops  and 
assist  in  filling.  Hail  damage  was 
severe  in  spots  in  all  three  provinces 
while  msect  damage,  principally  from 
grasshoppers  and  sawfly  was  noted 
in  Saskatchewan  and  Alberta,  The 


of  Impoi^ed  Mixtures 

(now  disappearing  for  the  duration) 

n)(0JseTM 

^  Piccadilly 

LONDON 

SMOKING  MIXTURE 

This  delightful  tobacco,  blended  in  Canada,  is  sure  to 
please  your  cultivated  taste  for  it  is  on  a  par  with  the 
best.  Buy  a  package  today.  It  costs  you  lesss 


harvest  is  expected  to  be  general  m 
Manitoba  from  August  10  onward  but 
in  Saskatchewan  cutting  is  not  ex¬ 
pected  to  commence  before  August 
20.  No  harvest  date  for  Alberta  is  in¬ 
dicated  by  crop  correspondents. 

Weather  conditions  in  British  Col¬ 
umbia  were  favorable  during  the  past 
two  weeks  and  the  harvesting  of  fall 
wheat  has  commenced.  The  first  hay 
crop  is  in  and  most  of  it  stored  in 
good  condition,  while  the  second  cut 
of  alfalfa  Is  now  in  progress  m  the 
Irrigated  sections  of  the  provmce. 

Concentrated  Milk 

Output  Up  In  June 


Ottawa,  —  Production  of  concen¬ 
trated  whole  milk  and  by-products 
manufactured  in  Canada  during 
June  increased  6.3%  over  the  corre¬ 
sponding  month  of  la.st  year  and  was 
25.6%  higher  than  in  th*  preceding 
month  the  Dominion  Bureau  of 


Statistics  reports.  Output  was 
643,325  pounds  compared  with 
536,686  pounds  a  year  ago  and 
919,458  in  May  of  this  year. 

During  the  first  six  months] 
this  year  production  amounted 
130,619,911  pounds,  which  represeJ 
an  increase  of  1,403,519  pounds  O'J 
the  total  in  the  like  period  of  I'j 
of  129,216,392  pounds. 


BERMUDA  WANTS  POTATOES 


Halifax  —  Bermuda  is  deflnitl 
In  the  market  for  Canadian  seed 
tatoes.  Sir  William  Howard  Trd 
Chairman  of  the  Bermuda  Agricj 
ture  Board,  advises  that  A.  E. 
Callan  will  be  leaving  Bermuda 
Halifax  shortly  to  negotiate  for  siJ 
plies.  Canadian  seed  potatoes  s| 
the  island  colony's  needs  best,  stj 
Sir  William.  The  seed  stock  •will 
used  for  early  and  late  auti 
planting. 


BRAZILIAN  JUNE  I  STEEL  PRODUCTION 
EARNINGS  HIGHER!  LOWER  FOR  JUNE 


Another  Monthly  Gain  Brings 
Increase  in  6-Months  Net 
to  23  Cents  Share 


supplies  of  farm  equipment,  the  as¬ 
signment  is  by  no  means  an  easy  one. 

Obstacles  to  Higher  Output 

“The  slowness  with  which  the 
magnitude  of  the  food  problem  has 
been  recognized  is  du*  in  part  to  the 
fact  that  in  1942  th*  co'jntrv  enjo.vecJ 
a  rare  s:reke  of  good  fortune  Wea¬ 
ther  conditions  in  almost  all  par.s  j 
of  the  country  were  nearly  ideal  from  j 
the  agricultural  standpoint,  with  th' 


ministration  m  the  full  and  proper 
meaning  of  the  term." 


Farmers  of  N.B.  Would 

Put  Agriculture  First 


Special  Corr^jtpandppca 

Saint  John  — -  At  a  meeting  of 
the  joint  Dominion  Provincial  Farm 
Labor  committee  at  Moncton,  N.B , 
,  members  urged  the  men  w-ho  are 
result  that  crop  yields  per  unit  of  j  ps^.ntial  to  agriculture  who  receive 
area  were  at  record  levels  and  the  |  call-ups  for  military  service  from 


ccuntrv  was  able,  even  with  reduced 
acreages  under  cultivation,  to  achieva 
the  greatest  volume  of  food  produc¬ 
tion  in  its  history. 

"It  was  not  to  be  expected  th*' 
such  an  experience  would  be  repeated 
immediateh'.  and  reports  on  crop 
conditions  durmg  the  early  part  oi 
the  current  growing  season  make  .i 
appear  highly  probable  that  it  will 
not  be. 

Situation  Badly  Confused 

“The  actual  food  situation,  how¬ 
ever  as  It  affects  the  consumer  at 
ho.m*  and  abroad  is  one  that  cannot 
be  accurately  portrayed  by  statis'ics 
of  past  and  future  farm  production 
Th*  explanation  for  at  least  a  par: 
of  the  discrepancy  is  to  be  found  in 
the  black  market  Reliable  and  com¬ 
prehensive  information  on  the  sub¬ 
ject  IS,  of  course  impossible  to  ob-  j 
tarn,  but  there  can  be  no  doubt  that 


mobilization  boards  to  apply  for 
exemption  within  the  14  days  period 
granted  by  the  National  Selective 
Service  regulations 
The  reason  for  this  was  cited  by 
those  present  u-he'n  they  stated  that 
there  is  an  acute  shortage  of  labor 
in  agriculture  in  the  Maritime 
Provinces  and  a  similar  shortage  in 


Brazilian  Traction.  Light  &  Power 
Co..  Ltd .  maintained  during  June 
it3  long  unbroken  record  of  monthly 
increases  m  earnings,  net  for  the 
period  showing  an  increase  of  $255,- 
613  over  that  for  corresponding 
month  of  last  year  at  $2,400,506 
Cross  earning?  from  operations  in 
June  are  reproted  at  $4,383,727,  an 
increase  of  $421,301  over  figure  for 
June  1942.  whil^  operating  expenses 
of  $1,933,221  were  higher  by  ,$166,133. 

For  6-month  period  January  Is* 
to  June  30th  this  year,  gross  earn- 


Decline  Reported  Both  Front 
May  and  from  June 
of  Last  Year 


Ottawa,  —  Dominion  Bureau  of 
Statistics  report  that  steel  produc¬ 
tion  in  Canada  during  June  dropped 
from  271.737  tons  in  May  to  239.501 
tons  Output  in  the  corresponding 
month  a  year  ago  was  234.163  tons. 
The  decrease  from  .'lay  in  the  lat¬ 
est  month  was  32.236  tons  while  a 
year  ago  it  was  18.034  tons  and  two 
years  ago  21,221  tons.  The  June 
figure  this  year  was  the  lowest  since 
January. 

There  was  a  sharp  slackening  in 
pace  from  the  previous  month,  the 


ings  amounted  to  $24,872,177  and :  daily  production  rate  being  7.933 
.showed  an  increase  of  $2,210,799  over  tons  per  day  as  compared  with  3,767 
figure  for  .came  period  of  last  year,  i  tons  a  day  for  May, 

Net  earning?  for  the  6  months,  at  I  During  the  first  half  of  this  year 
$13,634,927,  were  up  $1,622,769  as  production  of  steel  ingots  and  cast- 
compared  with  corresponding  period  ings  was  1.499.153  tons  as  against 


of  1942 

Increase  in  net  for  June  over  same 
month  la?t  year  is  equivalent  to  3.6 
cents  a  share  on  7,029.394  shares  of 
common  stock  of  Brazilian  outstand¬ 
ing  while  Slain  for  first  half  of  year 
is  equivalent  to  over  23  cents  a  share 
on  stock  Comparative  figures  for 


other  essential  industries.  The  meet-  |  month  and  for  6-month  period  are 
which  was  held  at  the  office  of  i  as  follows:— 


National  Selective  Service  at  Monc¬ 
ton  and  presided  over  by  R  P 
Hartley.  K.C .  regional  superintend¬ 


ent,  was  attended  by  officials  of  the 
National  Selective  Service  and  rep¬ 
resentatives  of  the  Depar'ments  of 
Agriculture  of  the  three  Maritime 
Provinces. 

In  announcing  the  decsion  to  re¬ 
quest  all  men  essential  to  the 
farms,  who  are  called  up  by  mobili¬ 
zation  boards,  to  apply  for  military 
,,  ,,  ,  ,  ,  „  .  .  exemptions,  for  work  on  farms.  Mr 

the  iLepl  sale  of  foods,  especiah'/ ,  Hanley  said;  “This  does  not  mean 
meats  has  attained  a  volume  ■  that  |  ^ 

IS  not  generally  appreciated  It  has  i  gj,  jg^o^  requested.  They  will 
been  es  imated  that  20  per  cent  of  ,uppiiad  to  the  extent  labor  can 
the  '^aule,  hogs  and  sheep  currently  L«  made  available"  It  was  stated, 
slaughtered  go  int-o  Ulegal  marketmg  i  ,  meeting,  that  every  possible 
channels,  and  estunates  of  meat  '  ^  be,  taken  to  meet  the 

packers  tend  to  bear  out  this  figure.  I  ^jbW  shortage 
The  black  market  seems  to  have  as-  I  that  th*  three 

sumed  proportions  that  not  only  mobilization  boards  m  th*  Maritime 
threaten  the  food  rationmg  and  price  provinces  are  cooperating  to  the  , 
stabilization  programs  but  also  teM  fu„est  extent  in  the  farm  labor  I 
to  undermine  morale,  constitute  a  I  problem  situation, 
serious  menace  to  public  health,  ar.cVj 
afford  crimmal  elements  the  richest 
opportunitie.s  since  the  days  of  na¬ 
tional  prohibition. 

"To  ronibine  the  three  objectives 
of  maximum  food  production,  price 
stabilization,  and  fair  returns  to 
farmers  and  processors  inio  an 
effective  program  is  an  exceed¬ 
ingly  delicate  and  complex  task 
that  requires  ceniralized  authori'y 
and  unified  purcos*  Neither  Con- 


1943 

-Tune ,  3 

Gr.  earn.. 

Oper  exp..  1.933.22 

Ne*  earn  2.4'V>..t9 
e;.*  Monthi ; 

Gr,  earn.  24. *72. 17 
Oper  exp.  11.2S7.2.7 


1942 

In-r. 

% 

3.9(51.920 

421. =*1 

1.S17.03S 

16S. 

2.144.5n5 

22. 6*51. 37= 

10,(549,220 

5S?.O30 

12.012.1.V3 

1.622,7:3! 

Earnings  are  prior  to  provision  for 
depreciation  and  amortization 

INTER-STATE  ROYALTY  * 

Interstate  Royalty  Corp ,  Limited 
reports  that  on  May  31  the  company '.s 
investments  in  oil  royalties  had  a 
book  value  of  $1,275,281. 

Gross  revenue  from  ro’-alty  in¬ 
come  to  April  30  amounted  to  $533.- 
482.  and  the  reserve  for  depletion  to¬ 
talled  $147,276  to  the  same  date. 

In  April  the  company  had  a  gi'oss 
incom.e  from  royalty  and  rentals 
amountmg  to  $2,531.  while  the  accu¬ 
mulated  income  from  the  same 
sources  for  1943  amounted  to  $9,288. 


1.5$9,238  tons  in  the  like  period  of 
1942.  a  decrease  of  3.9  per  cent. 

Output  of  ferro-alloys  in  June 
amounted  to  13151  net  tons  com¬ 
pared  with  17,961  in  the  previous 
month  and  14,664  in  June  last  year. 
For  the  first  half  of  1943  production 
totalled  111,793  net  tons  compared 
with  107.843 

Production  of  pig  iron  for  the 
month  amounted  to  147,839  net  tons, 
compared  with  167.961  in  the  cor¬ 
responding  month  last  year 

Output  during  the  fnst  six  months 
of  this  year  totalled  357.739  net  tons 
compared  with  974,000  in  the  same 
period  of  1942. 

Great  Lake  Iron  Ore 

Movement  Off  Schedule 


Ottawa  A  reiuction  of  almost 
4  000,000  acr*i,  m  the  area  secTled  to 
j 'vheat  in  the  three  Prairie  Prov¬ 
inces  this  year  is  reported  by  th* 
Dominion  Bureau  of  Statistics  Th* 
,  figures  are  based  on  returns  from 
gress  nor  th*  Administration  has  dis-  \  th?  annua!  June  survey  and  shO" 


played  sufficient  recognition  cf  this 
Lmperative  need  Congress  has  sho*-n 
Itself  more  concerned  with  lncrea.s- 
ing  the  financial  returns  of  farmcis 
than  with  stabilizing  the  cost  of  liv¬ 
ing  or  expanding  the  food  supply 
The  encouragement  of  food  produc¬ 
tion,  the  regulation  of  food  prices, 
the  conservation  of  farm  manpower 
and  the  provision  of  farm  equipment 
and  supplies  have  been  left  in  the 
t^nds  of  separate  agencies:  and  the 


that  the  wheat  area  this  year  m 
v-estern  Canada  '?  1.^.729,000  acres 
compared  with  20,653  000  acres  in 
1942,  a  decline  of  19  per  rent  The 
194,3  wheat  acreage  constitutes  the 
smallest  wheat  area  planted  in  the 
Prairie  Provinces  since  1918,  the 
final  year  of  the  first  Great  War. 
While  the  reduction  in  wheat  acre¬ 
age  this  year  amounts  to  3,924,000 
acres,  the  combined  increa.se  in 
acreage  seeded  to  oats,  barley  and 


ifendsnt  has  consistently  refused  to  flaxseed  is  4,907,900  acres  over  the 


1942  lexet  for  these  c"ops, 

Following  are  the  acreage  figures 
by  provinces,  with  1942  acreage  in 
brackets: 

Manitoba  —  wheat  1.640  COO 
930.000):  cats  1.631.500  *1,4S0.('K)0) . 
barley  2,341  000  (2.021,000).  fall  rye 
45,00'3  '145  0f)0).  spring  rye  II.OOO 
*39000).  flaxseed  234.000  (227.00Oi. 

Saskatchewan  —  Wheat  10.200.000 
1 12., 353.000),  oats  6  432.000  (4.902 
non):  barley  .3,316,000  (2.463  000); 
fall  rye  187,500  (650.000);  spring 

rye  152  400  (197,000);  fla.xseed 

2,084  400  (1,056,000). 

Alberta  —  Wheat  4.829,000  (6.- 

.370.000);  oats  3.676.000  (.3.28-4  000); 
barley  2.239.000  (1.952,000);  fall  rye 
54.800  (140.000);  spring  rye  47.400 
(75  000);  flaxseed  400,000  (183,000). 


Cleveland  —  With  the  1943  ship- 
pmg  season  on  the  Great  Lakes  ap¬ 
proaching  the  halfway  mark,  move¬ 
ment  if  iron  ore  is  about  three  weeks 
behmd  schedule 

A  fair  quota  of  goed  weather,  how- 
ever,  should  enable  the  iron  ore  boats 
to  haul  down  enough  ore  to  get  the 
steel  industry  through  the  winter 
and  still  provide  enough  help  to  meat 
minimum  transportation  nee^  for 
coal  and  grain. 

To  do  the  job,  every  ton  of  ship¬ 
ping  capacity  on  the  lakes  wOl  have 
to  be  used  as  long  as  possible  this 
fall. 

The  present  shipping  situation  has 
resulted  mostly  from  unfavorable 
weather.  It  began  with  heavy  ice  that 
delayed  opening  of  the  lakes  to  navi¬ 
gation  until  a  month  later  than  in 

1942  Thus  was  followed  by  many  days 
of  dense  fog  that  caus^  collisions 
and  made  slow  speeds  necessary. 
This  month  some  delay  in  loading 
boats  with  ore  has  resulted  from  esn- 
geifion  at  upper  lake  ports,  occa¬ 
sioned  mostly  by  the  large  number 
of  sm.al!  boats  that  have  been  pressed 
Into  service  to  speed  the  ore  move¬ 
ment, 

Up  to  the  beginning  of  July  ore 
shipments  totalled  24.8  million  tons, 
9.20  million  tons  less  than  in  the 
comparable  period  in  1942.  Originally, 
ODT  set  a  goal  of  95  million  tons  for 

1943  lake  ore  shipments,  but  cut  this 
to  91  million  tons.  Shipments  by  lake 
in  1342  were  92  millic*  tons,  a  re¬ 
cord  high. 


Why  They  Advertise 
Their  Dividends 


A 


LARGE  number  of  leading  corporations  advertisa 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
an  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising.  ^ 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


Acrrt  GIsv#  Werkj  Limitid 
Anglo  Canadion  Taliphons  Co, 

Auoeiated  6r«werits  of  Conada 
Balding  Certleslli  Limited 
Bank  of  Montreol 

Bathui-sf  Power  &  Paper  Ce  Limited 
6.C.  Power  corporation.  Limited 
Brazilian  Traction,  Light  6  Power  Co. 

Blue  Ribbon  Corporation 
W  0  Beoth  &  Son,  Limited 
Beattie  Gold  Mines  L'mited 
Songue  Conddienne  Ndtionala 
Bonk  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
British  American  Oil  Co. 

B-uek  Silk  Mills 

Calgary  &  Edmonton  Corporation,  Llnsitod 

Canada  Dry  Ginger  Ale 

Canada  Northern  Power  COrparation 

Canada  Bread  Co  Limited 

Canada  Iron  Foundries 

COnada  Wire  Cf  Cable  Ca. 

Canada  Permanent  Mortgage  Ca. 

Canada  Bud  Breweries  Limited 
Conada  Molting  Co 
Canadian  Breweries  Limited 
Conadion  Cor  Cf  Foundry  Co. 

Canadian  Light  &  Power  Co. 

Canadian  Bank  of  Commerce 
Canadian  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Canadion  Pocifie  Railv/ov  Co. 

Canadian  Ceianese  Limited 
Canadian  Tube  &  Steel  Producte 
Canadian  Maigrtie  Gold  Mine* 

Canad'On  Westmghause  Co. 

Canadian  Wirebeund  Baxes  Limited 

Canadian  Bronze  Ca.  Limited 

Canadian  Wallpaper  Manufacturer*,  Limited 

Canadian  Winerie*  L'mited 

Canadian  Fareigo  Invettment* 

r arelli  Fnpd  ProdUC'S 

Central  Patricia  (Said  Mlnee  Limited 

Coniourum  Mine*  Limited 

Consolidated  Mining  &  Smelting  Co. 

Ccmm-rciai  Alcohols  Limited 

Cenr  Div  Stand.  Securities,  Limited 

Confederation  Amusement*  Ltd 

Dominion  Glass  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Electrolux  Corporation 
English  Electric  Co. 

Falconbridge  Nickel  Mlnee 
Ford  Motor  Co.  of  Canada 
Faundafion  Co.  of  Canada 
Famous  players  Canadian  Corparation 
Gatineau  Power  Ca. 

General  Steel  Woret 


God's  Lake  Gold  Mines 
Gunnar  Gold  Mines  Limitpid 
Guysborough  Mines  Limited 
Home  Oil  Co. 

Hirdm  Wolker-Gooderhom,  Wort*  Limited 
Hollinger  Consolidated  Gold  Mines  Limited 
Hard  Rock  Gold  Mines  Limited 
Industrial  Acceptance  Corporation,  Limited 
ImperiQl  Oil  Limited 
Imperiol  Tobocco  Soles  Co.  of  Canada 
International  Points  (Con.) 

International  Petroleum  Co. 

Kerr  Addison  Gold 

Kirkland  Lake  Gold  Mining  Co.,  Limited 
Leitch  Gold  Mines  Limited 
Lobiow  Groceterias  Co  ,  L'mited 
Montredi  City  &  District  Sovings  Bank 
Mbntreai  Light,  Heat  Cr  Power,  Consolidated 
Mensto  Porcupine  Mmes  L'mited 
McIntyre  Porcupine  Mines  Limited 
Mocassa  Mines  Limited 
MdcKinnon  Steel  Corpo.-otien 
McColl  Frontenac  OH  Co.  Limited 
McKenzie  Red  Loke  Gold  Mmes  Limited 
Notional  Steel  Cor  Corporotion 
Noronda  Mines  Limited 
0  Brien  Gold  Mines,  Limited 
Ottawa  Car  &  Aircroft 
Ottawa  Light,  Heat  &  Power  Co, 

Pomour  PoreuBine  Mines  Limited 

Penmans  Limited 

Preston  Eas‘  Dome  Mmes 

Provincial  Paper  L'mited 

Power  Corporation  of  Conada 

Piek'e  Crew  Gold  Mines  Limited 

Paymaster  Consolidated  Gold  Mines,  Limitae 

Proprietor/  Mines 

Cuebee  Power  Co. 

Regent  Knitting 
Royal  Bonk  of  Canada 
Reliance  Grain  Co. 

Reno  Gold  Mines 

S'-in  Life  Assurance  Co  of  Co'^ada 
Shawinigan  Water  &  Power  Co. 
Shsrwin-Willioms  Co  of  Conada 
Sherritt  Gordon  Mines,  Limited 
S'mpson's  Limited 
H.  Simon  &  Sons  Limited 
Southern  Canada  Power  CorporoNon 
Siscoe  Gold  Mines  Limited 
Silverwood  Dairies,  Limited 
Steel  Co.  of  Conada 
Sudbury  Bosin  Mines 
United  Amusement  Corporation 
Ventures  Limited 
Wabosso  Cotton  Co. 

Woite  Amulet  Mines 
Weston,  George  Limited 
Western  Grocers  Limited 
Zellers  Limited 
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IMPROVED  YEAR 
i  IS  REPORTED  BY 
I  EASTERN  DAIRIES 

t  - 

Operating  Profits  Sharply 
Higher  but  Write-offs  and 
‘  I  Taxes  Affect  Net 


r  WORKING  CAPITAL  UP 


Widely  increased  taxation  re 
quirements  and  a  substantial  change 
for  losses  on  bottle  account  more 
than  offset  a  considerable  expan 
Fion  in  operating  profits  of  Eastern 
Dairies  Limited,  for  fiscal  year 
ended  March  31st,  1943,  and,  as  a 
result,  annual  report  of  company  for 
period  shows  net  earnings  applicable 
to  preferred  dividends  on  operating 
subsidiaries  only  slightly  higher  than 
for  preceding  fisdal  year  at  $73,371  as 
compared  with  $61,515.  Balance 
sheet  shows  a  healthy  improvement 
In  net  working  capital  and  cash 
position  effected  during  year  under 
review. 

Report  shows  operating  profit  for 
last  year  up  nearly  $200,000  from 
year  before  at  $791,711.  Dcprecia- 
lion  write-off  at  $176,933.  was  re¬ 
duced  by  $120,000  but  taxes  absorb- 
cd  nearl.v  $141,000  more  at  $184,805 
and  thwe  was  an  extraordinary 
write-off  for  milk  bottles,  arising 
from  W.r.T.B,  regulations  of  $169,- 
866.  Subsidiary  preferr»d  dividends 
paid  during  period  amounted  to 
581,067  as  against  $43,618  in  pre- 
\icu.s  year  leaving  a  net  deficit  of 
$7,496  .as  eompared  with  a  credit 
.  balance  of  $15,897  to  surplus  .account 
in  preceding  year  Profit  and  loss 
figures  for  past  2  ye.ars  compare  as 
follows; — 

-Tr.  rna.  Mar.  3.1  — 


The  Ottatva 
“JBIoWe#*” 
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Hal  is  shown  5=300,000  higher  tlian| 

»t  end  of  previous  year  at  $852,655 


Modifications  on  fairly  drastic 
lines  in  the  system  of  rental  control 
are  in  the  making  and  are  to  be 
anncunced  about  August  1,  accord¬ 
ing  to  rep,.rts  from  Ottawa.  Rus¬ 
sell  Smart,  K.C.,  who  is  controller 
in  charge  of  rentals  and  other  mat¬ 
ters  connected  with  the  property, 
states  that  the  regulations  are  being 
revised,  but  that  he  did  not  wish  to 
anticipate  them  by  advance  publicity. 

The  revision  is  being  made  in  light 
of  experience  vvhich  dates  back  to 
near  the  start  of  the  war.  Regula 
tions  froze  rentals  generally,  but  the 
regulation  which  created  the  greatest 
stir,  however,  was  the  one  made  last 
year,  making  necessary  a  year’ 
notice  to  tenants  who  are  requested 
to  give  up  the  rented  premises. 

Such  information  as  is  available 
indicates  that  the  whole  structure 
of  rental  regulation  is  being  re 
vamped  and  generally  on  lines  of 
modification. 

Tho  changes  it  is  expected  will  be 
rather  numerous. 

•5*  +  ❖ 

Hon.  L.  R.  LaFlcche,  Minister  of 
War  Services,  announces  passing  of 
an  order-in-council  appointing  T.  P. 
Murphy,  of  Ottawa,  as  director  of 
government  office  economy  control, 
succ.ecding  Col.  John  Thompson  who 
resigned  last  spring. 

Mr.  MiuiDhy  is  superintendent  of 
equipment  and  supply  branch  of  the 
Post  Office  Department  and  will 
can-y  on  in  that  post.  i 

Gen.  LaFlcche  said  in  a  press  re¬ 
lease  that  the  policy  of  the  control 
office  will  be  to  "seek  the  co-opera¬ 
tion  of  all  civil  servants  to  whom 
will  be  explained  the  necessities  for 
economy;  and  for  efficiency,  which, 
in  Itself,  means  economy.” 

❖  ■{•  + 

The  Wartime  Prices  and  Trade 
Board  has  frozen  stocks  of  canned 
goods  ni  the  hands  of  canners  and 
wholesalers  lo  "assure  supplies  of 
canned  fruits  and  vegetables  for 
civilian  and  military  requirements 
for  next  winter." 

Order  affects  all  canned  fruit  and 
vegetable  products  except  canned 
soups,  baby  foods,  jams,  jellies  and 
marmalades.  Frozen  and  dehydrated 
products  arc  not  affected. 

The  board's  announcements  said 
that  “under  the  plan  the  public  will 
be  asked  to  refrain  from  using  can¬ 
ned  fruits  and  vegetab’es  during  tho 
season  when  fresh  supplies  are  on 
the  market." 

❖  “S*  ♦ 

Ceiling  prices  for  spring  lamb, 
hitherto  e.xempt  from  price  contro 
a.s  a  luxury  meat,  have  been  announ- 


POST-WAR  TRADE 
PLANNING  URGED 
AS  PRESENT  NEED 


Carlisle  Stresses  Importance 
of  Strong  Cash  Positions 
for  Corporations 


BAKERY  PROFITS  UP 


Toronto.  —  It  is  essential  that  the 
Canadian  government  should  see  to 
it  that  our  industries  are  put  in  a 
position  to  establish  adequate  cash 
requirements  to  meet  post-war  con¬ 
ditions,  C.  H.  Carlisle,  president  of 
Canada  Bread  Co.,  stated  at  the 
company’s  annual  meeting. 

"When  war  ceases  w<>  will  be  con¬ 
fronted  with  many  changes  and 
many  new  conditions,”  he  said. 
"Both  domestic  and  foreign  markets 
will  have  to  be  re-established.  Plants 
must  he  re-equipped,  inventories 
supplied,  adjustments  made  on  pro¬ 
duction  of  war  inventories,  etc.,  all 
of  which  will  require  much  time  and 
vast  -sums  of  morncy.  If  we  are  to 
have  our  production  in  a  strong  posi¬ 
tion  when  it  is  needed  most,  pro¬ 
vision  should  be  made  now.  Pro¬ 
duction  is  our  major  source  of 
wealth,  our  major  .source  of  employ¬ 
ment.” 

Annual  financial  statement  of 
company  and  its  wholly-owned  .sub¬ 
sidiary,  submitted  a’.,  the  annual 
meeting,  .showed  net  income  increas¬ 
ed  to  .$237,378,  for  fiscal  year  ended 
June  30.  1943,  from  $18.3,461  in  pre¬ 
ceding  12  months.  After  payment 
of  regular  preferred  dividends,  there 
was  a  balance  of  $99,878  against 


Watch  Your  Tires! 


Washington.  —  "Only  those 
drivers  whose  work  is  most 
essential  to  the  winning  of  the 
war  can  count  on  new  replaee- 
ment  tires  for  at  least  the  next 
twelve  months.” 

Rubber  Director  William 
Jeffers  yesterday  gave,  that 
thumbnail  sketch  of  the  tire 
situation  in  an  open  letter  lo 
gasoline  and  tire  dealers.  He 
urged  the  dealers  lo  see  that 
tires  now  in  use  are  recapped 
before  they  are  worn  to  the 
point  where  recapping  is  im¬ 
possible. 

“The  nation’.s  stockpile  of 
new  and  usable  tires  is  dwind¬ 
ling  rapidly,  and  the  lowest 
point  in  history  is  going  to  de¬ 
velop  between  now  and  the 
end  of  .September.”  Mr,  Jef¬ 
fers  wrote. 


Canada  has  begun  the  .second  half 
of  1043  with  her  economic  activities 
at  the  highest  level  in  her  history, 
say.s  the  monthly  Business  Summary 
815,961,  on  same  basis,  year  before. '  of  fhe  Bank  of  Montreal,  "The  phy- 
Balance  after  payment  of  10  ccnls  laical  volume  of  business,  according 


HIGHEST  LEYEL 
FOR  ECONOMIC 
ACTIYITIES  NOW 


Froduclivc  Operation.s  Twenty 
Per  Cent  Greater  Than 
a  Year  Ago 


PRICE  CONTROL  PROBLEM 


FINAL  SANCTION 
GIYEN  FOR  CAR 
CO.ARRANGEMENTi 


Letters  Patent  Issued  and  Ex¬ 
changes  to  he  Made  in  and 
After  August  1st 


CASH  PAYMENT 


with  current  aesets  up  over  $500,000  j  red  by  ihe  Wartime  Prices  ant 
at  $1,809,969  and  current  liabilities!  Trade  Board. 


increased  by  $120,600  at  $037,314 
Cash  incrca-sed  during  year  by  $130,- 
rco  to  $589,342  and  holdings  of  gov- 
neinment  bond.s  by  $260,000  to  $421,- 
513.  Receivables  declined  by  .$65,- 
000  to  .$396,112  while  inventories 
were  about  ,$33,000  higher  at  ,$350,- 
,759.  Net  working  capital  figures  for 
past  2  years  are  compared  here¬ 
with; — 


—A.'!  of  March  31  — 
li'1.3  ]!>4g 


.■Current  as.'^ets  .  • . 
;  Current  liabilities 


l.siiu.nrtn 


85S,i;-,0 


OVorklng  rarital  .  .ST'il.O-M  462,^07 
Big  L  OSS  On  Bottles 

In  submilling  the  report  on  behalf 
of  directors,  W.  R.  Aird,  president 
of  company,  says  in  part;  "During 
the  fiscal  year  re,gulation.s  were  im- 
re.-^cd  by  the  milk  control  beard  of 
Ontario  and  the  dairy  commission  of 
ihe  province  of  Quebec  and  concur¬ 
red  in  by  the  Wartime  Prices  and 
Trade  Board  whereby  ail  nrilk  bot¬ 
tles  carried  a  depo.sit  of  five  cents 
'»ach.  These  regulations  had  the 
’ffect  on  your  company  of  incur- 
I'ring  an  extraordinary  bottle  loss  of 
$169,866. 

"The  company  was  unable  to  meet 
!  ts  sinking  fund  insta'ments  due 
Klay  1.  1942.  and  May  1.  1943,  on 
Ithe  6T  20-ycar  colllateral  trust 
l-'onds  and  in  this  respects  is  In  de¬ 
fault  an  amount  a,ggrcgating  $185.- 
Il30  Thp  consolidated  balance  sheet 
,4hows  an  ,  improved  working  capital 
imd  substantial  cash  balances  and 
Investment  in  government  bonds  of 
vliich  3  large  proportion  represents 
'■ssets  of  two  subsidiaries  not  wholly 
•IV  ned,  the  dividends  on  the  prefer- 
t.-ed  stork  of  which  arc  in  arrears 
.  Snd  which  arrears  must  be  satisfied 
Hefore  any  dividend  can  be  paid  on 
Hie  common  stock  of  said  subsidiaries 
ii.eid  hy  the  parent  company. 
i  "The  company's  efforts  directed  i 
foward  improving  sales  again  re- 1 
j  ulted  in  all  s-ibsidiaries  showing  a  j 
substantial  increase  in  the  vo’ume 
Af  the  various  p.oducts  sold  with  tlie 
'  ■’jfxception  of  ice  cream,  the  sales  of 
;  ;rhich  w  ere  limited  liO  the  same 
/[olumc  as  Drat  of  t,he  previous  year 
/  !ue  to  an  order  issued  by  the  Dairy 
I  ,’roducts  Beard. 

'  “Due  to  the  increased  volume  of 
ales  operating  expenses  were  of 
•  eceesily  g”eater  than  for  the  pre- 
ious  fiscal  yrsr  but  the  manage- 
i.cnt  of  your  company  has  been  suc- 
'  essfi'l  in  preventing  the  increase 
•■■1  expenses  becoming  greater  than 
oe  increased  volume  of  sales  w’or- 
'  lilted. 

"Under  present  conditions  any  at.- 1 
empt  to  anticipate  the  result  of 
utui'e  operations  would  be  impos- 
ble  Regulations  that  are  of  na- 
U.onal  interest  have  to  be  made  with 
i  'jerv  little  notice  and  the  difficulties 
*  ijf  obtaining  suppTes,  labor  and  other 
=n-ice5  required  for  efficient,  ope;-- 
:t!on  are  continually  becoming 
■v  ncre  acute  " 


dividend  on  common  was  $79,878 
The  25,000  shares  of  "B”  preferred 
•Stock  and  200,000  common  shares 
participate  in  dividends,  after  10 
cents  has  been  paid  on  common,  on 
basis  of  8  cents  to  "B”  preferred  for 
each  one  cent  paid  on  common. 

Balance  sheet  a-s  of  June  .30.  1943, 
.showed  current  assets  at  $901,277 
against  $6-i2,288  year  before,  cur¬ 
rent  liabilities  $773,850  against  $506,- 
708.  working  capital  $130,427  against 
$135,520. 

Is  Free  of  Debt 

Mr.  Carlisle  stated  lhat”"fo"r 
the  first  lime  since  the  incorpora¬ 
tion  of  the  Company,'  it  is  free  from 


to  the  index’  compiled  by  the  Domi¬ 
nion  Bureau  of  Statistics,  shows  that 
in  the  first  five  months  of  1943  pro¬ 
ductive  operations  advanced  by  about 
20  per  cent  over  the  level  for  the 
.similar  period  of  1942.  reflecting  the 
influence  of  the  continued  expan¬ 
sion  of  the  operations  of  war  plants. 
Figures  published  by  the  Department 
ol  Munitions  and  Supply  reveal  that 
from  July  14.  1939,  to  June  30.  1943, 
war  contracts  and  commitments  on 
British,  Canadian  and  other  accounts 
had  reached  a  total  value  of  $8,914,- 
359.567,  a  figure  which  would  be  in¬ 
creased  by  .some  hundreds  of  millions 
of  dollars  if  letters  of  intention  and 


bond  and  note  indebtedness.”  He ,!  "5‘=?P^ances  of  tenders 


also  drew  attention  to  a  hank  bal¬ 
ance  of  $270,341  at  the  end  of  the 
fiscal  year. 

Speaking  of  the  need  for  replace¬ 
ment  of  machinery  and  delivery 
vehicles  which  cannot  be  made  until 
after  the  wai’,  Mr.  Carlisle  .stated; 
"5'our  company  has  set  up  a  fund  of 
$100,000  for  post-war  re-habilitation. 
Also  a  contingency  reserve  of  $100,- 
000;  there  are  no  chargeable  items 
at  this  time  a.5ainst  this  reserve.” 

A.  V.  Loftus.  General  Manager, 
stated  in  his  report  that  a  small  in¬ 
crease  in  net  profits  had  been  shown 


.Maximum  wholesale  prices  are 
established  for  13  zones  across  Can¬ 
ada  and  retailers  are  limited  to  their 
basic  period  mark-up  plus  transpor 
tation  costs. 

The  order,  effective  immediately, 
will  not  applv  after  August  31,  when ,  .  ,  ,  . 

all  lambs  are  considered  yearlings  -spJe  of  greatly  increased  income 
and  subject  to  regular  provisions  for  i  of  higher  costs  of 

,.„u  n-ipf...  ingredients  and  supplies  which  vverc 

'.J.  .J,  I  not  prevented  by  Wartime  Prices 

.  ,  ,  ,  .  ...  I  and  Trade  Board  ceilings. 

A  plan  for  makmg  cash  advances  ojfficultics  in  supplying  the  dc- 
to  western  farmers  who  find  it  ne-  I  ^nand  for  cake  products  wtis  stressed, 
ccssary  to  store  1943  gram  on  their  |  In  large  number  ot 

'  "  topic  of  discussion  at  j  ^vomcii  leaving  tlicir  homc.s  to  work. 


farms  was 
a  meeting  this  week  of  the  Cabinet 
Wheat  Committee  with  officials  of 
the  Gi'ain  Board,  according  to  Hon. 
J.  A.  MacKinnen,  Minister  of  Trade 
and  Commerce,  said. 

“We  discussed  the  possibility  of 
making  advance.^  as  well  as  other 
matter.a  concerning  grain,"  was  Mr. 
MacKinnon's  only  comment  on  the 
meeting. 

•{.  4. 

Robert  H.  E.  Painter  ot  Montreal, 
on  loan  to  the  Foreign  Exchange 
Board  from  the  Bank  of  Montreal 
since  1939,  has  joined  the  ration  ad¬ 
ministration  of  the  Wartime  Pricc.s 
and  Trade  Board  as  bank  liaison  of¬ 
ficer,  it  is  announced. 

Mr.  Painter,  a  member  of  the  head 
office  foreign  exchange  department 
of  the  Bank  of  Montreal,  was  loaned- 
ill  November.  1939.  to  th“  Foreign 
Exchange  Board,  which  now  is  re. 
leasing  him  to  take  oier  his  new 
post. 


iionie  baking  has  declined  and  the 
demand  for  cakes  has  increased  ex¬ 
cept  icnal'y.  It  was  pointed  out  that 
cake  is  a  highly  nutrilioii.s  food  of'^so. 
coiisidcrabie  value  in  maint«uiiiig 
'ihe  health  of  war  workers.  If  the 
Company  i.s  to  continue  .supplying 
bakery  products  at  reasonable  pricc.s 
lo  the  public.  Ihe  Government  .should 
increase  the  amount  of  sugar  allowed 
to  the  industry  immediately. 


were  included.  To  this  total,  the  con¬ 
tracts.  including  plant  extensions 
placed  on  Canadian  account,  contri¬ 
buted  $4,266,254,061,  while  contracts 
placed  by  the  Civil  Aviation  division 
for  the  construction  ot  airports  for 
the  Commonwealth  Air  Ti-aining 
Plan  accounted  for  an  additional  sum 
01  $47,895,869.  Contracts  placed  and 
commitments  made  on  behalf  of  the 
British  government  for  supplies  and 
for  the  plant  extension  programme 
plus  orders  for  these  plants,  had  an 
aggregate  value  of  $3,702,964,187, 
while  the  value  of  contracts  placed 
on  other  accounts  was  $897,245,450.  I' 
Ls  estimated  that  at  least  55  per  cent 
of  the  total  national  production 
now  devoted  to  war  purposes  and  thai 
70  per  ccn.  of  the  industrial  oiitpu' 
is  required  for  them.  This  propor¬ 
tion  is  not  likely  lo  diminish  much 
until  the  war  ends  but  the  effort  to 
enlarge  industrial  capacity  is  being 
slackened  and  at  present  the  govern-  | 
menfs  pi'ogramme  of  plant  extension  j 
Ls  less  than  half  what  it  was  a  yea;' ! 


Building  Pcniiils  For 

June  Again  81iosv  Drop 


Checking  Price  Advance 
"The  problem  of  checking  any  ser¬ 
ious  rise  in  prices  and  consequenti" 
in  living  cost.s,  which  would  produce 
demands  for  heghcr  wages  and  undc'.’- 
mhie  the  present  equilibrium  of  the 
national  economy,  Ls  taxing  all  the 
ingenuity  and  resources  of  the  War¬ 
time  Price.3  and  Trade  Board.  The 
Board  is  continually  taking  steps  to 
hold  down  the  cost  of  living,  having, 
for  example,  recently  .secured  for  a 
wide  range  of  imported  vegetables 
and  fniiis  exemption  from  the  19 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  Investment  securi¬ 
ties. 


Ottawa  —  Value  of  building  per¬ 
mits  issued  by  municip.alitics  report¬ 
ing  to  the  Dominion  Bureau  of  Sta-  j  per  cent  ad  valorem  war  exchange 
tistics  was  $7,395,250  in  June  com-  :  Lax  and  the  3  per  cent  .special  cxcis'" 
pared  with  $3,663,037  in  May  and  tax  on  imports  from  countries  out- 
$12,934,835  in  June,  1942.  I  side  the  Britisli  Commonwealth.  Th'- 

New-  construction  of  all  types  ae-  ;  Minister  of  Finance  has  csliinated 
counted  for  70.3  per  cent  of  the  total  |  that  without  price  control  Canadian 


while  tho  percentage  of  new  resi¬ 
dential  construction  w-a.s  56.4.  Cu¬ 
mulative  total  for  permits  issued  dur¬ 
ing  the  first  .lix  months  of  the  year 
amounted  to  $35,076,193,  as  compared 
with  $51,301,293  in  the  corresponding 
period  in  1942. 


Dollar-A-Year  Men  Pay  Taxes 

from  tho  Bulletin  ot  the  "Rumor  Clinic.” 


AmAmmuMES 

THE 

TVP  WORIP'S  CRfiSTrST  THAVtl  SYSTEM 


RUMOR;  "Dollar  a  year  men  are 
net  paying  income  tax  on  their  al¬ 
lowances.” 

F.VCT;  Office  of  the  Commissioner 
of  Income  Tax;  "As  a  result  of 
amendments  to  the  Income  War  Tax 
Act  such  allow’ances  are  taxable. 

The  question  of  the  govcmmciiL's 
right  to  tax  the  living  allowances  of 
dollar  a  year  men  was  thoroughly 
di.scusscd  In  the  House  of  Commons 
on  April  15,  when  Hon.  J.  L.  Ilsley. 
Minister  of  Finance,  presented  the 
resolution  setting  forth  the  amend¬ 
ment  to  the  act. 

The  amendment  provides  that  pay¬ 
ment  made  to  such  employees  of  the 
government,  whether  es  allowances 
on  a.  per  diem  or  other  periodic  basis, 
as  living  allowances  or  expenses,  or 
otherwise,  sliall  b?  considered  as  sal¬ 
ary  and  therefore  taxable  as  income. 

The  Income  War  Tax  Art  was 
amended  follow-ing  a  ruling  by  Mr. 
Justice  n-torson,  president  of  the  Ex¬ 
chequer  Court  of  Canada,  w-ho  held, 
in  the  Samson  case,  that  allowances 
paid  to  dollar  a  year  men  were  not 
taxable  as  salary. 

According  to  the  amendment  al¬ 
lowances  paid  to  these  government 
employees  for  the  year  1940  and  sub¬ 
sequent  years  are  taxable,  unless  the 
employee  can  show  to  the  satisfac¬ 
tion  of  the  government  that  it  was 
their  clear  understanding  when  they 
accepted  employment  that  they  were 
not  taxable  on  such  allowance.  In 
such  cases,  the  governmeiiL  has  the 
power  under  the  Consolidated  Re¬ 
venue  and  Audit  Act  to  remit  the  tax 
for  the  years  1940.  1941  and  1942. 

In  this  connection,  Mr.  Ilsley  said 
in  the  House;  ";It  Is  fair  and  right 
that  persons  .  -  .  should  be  taxed 
in  1940,  1941  and  1942  according  to 


these  arrangements,  expectations  and 
intentions,  and  it  is  necessary  that 
this  resolution  apply  so  that  they  will 
be  taxable.  Persons  serving  the  gov¬ 
ernment  in  these  years,  if  they  are 
able  to  show  to  the  satisfaction  of 
the  government  that  it  was  their 
clear  understanding  that  they  were 
not  to  be  taxable  on  these  allow'anccs, 
cither  in  whole  or  in  part,  will  re¬ 
ceive  treatment  in  accordance  with 
this  clear  understanding  under  the 
remission  of  the  Consolidated  Re¬ 
venue  and  Audit  Act,  and  these  re¬ 
missions  may  apply  to  classes  of  pub¬ 
lic  servants  as  well  as  to  individuals.” 

The  amendment  to  the  Ac’,— Sec¬ 
tion  3.  sub-section  4 — reads  as  fel¬ 
lows-  "Any  payment  mrde  to  any 
person  in  connection  with  any  duty. 


office  or  employment,  whether  as  al¬ 
lowances  on  a  per  diem  or  other  per-  |  of  anthracite  coal  are  lower,  house- 


lonsiimcrs  would  have  p.aid  out  $330.- 
000.000  more  last  year  than  was  ac¬ 
tually  paid  by  them,  and  has  ex¬ 
pressed  the  belief  that  an  additional 
saving  of  $350,000,000  may  accrue  to  | 
I  them  this  year  if  prices  remain  sta¬ 
bilized.  The  subsidies  necessary  to 

1  such  stabilization  will  amount  to  a*  I 
least  $120,000,000,  whereas  from  the 
beginning  of  price  control  and  up  w 
the  end  of  March  last  these  subsidies 
reached  only  $63,000,000. 

“In  May,  the  latcet  jnonth  for 
which  data  are  available,  the  dollai- 
volume  of  wholesale  trade  was  3  per 
cent  higher  than  In  May,  1942.  while 
the  volume  of  retail  trade,  although 
3  per  cent  lower  than  in  April,  was 

2  per  cent  higher  than  in  May,  1942. 

"The  manpower  problem  is  still  an 

important  concern  to  the  authorities 
at  Ottawa  and  to  many  industrial 
and  business  interests,  and  during 
the  month  there  have  been  further 
directive  orders  for  the  compulsory 
transfer  of  worker.s  from  what  is  re¬ 
garded  as  non-essential  employment 
to  essential  war  industries.  Apart 
from  agriculture,  it  is  the  coal  min¬ 
ing  and  forestry  industries  which  are 
most  seriously  affected  by  a  short¬ 
age  of  labor.  The  situation  with  res¬ 
pect  to  coal  Is  particularly  serious 
Efforts  are  being  made  to  increase 
production  and  also,  smee  importi 


iodic  basis,  living  allowances  or  cx 
pensss,  or  otherwise  texcept  travel¬ 
ling  or  other  allow, ances  expressly 
fixed  by  and  in  any  Aco  of  Uie  Par¬ 
liament  of  Canada  and  travelling 
expenses  paid  to  any  member  ol  the 
Canadian  Naval.  Military  and  Air 
Forces  in  the  Canadian  Active  Ser¬ 
vice  Forces)  shall  be  salary  of  such 
person  and  taxable  as  income  for 
the  purpose  of  this  Act;  Provided, 
however,  that  living  allowances  paid 
to  persons  who  are  serving  outside 
of  Canada  but  are  maintaining  a 
self-contained  domestic  establish¬ 
ment  in  Canada  and  who  are  either 
employees  of  the  goveniment  ol 
Canada  or  members  of  the  Canadian 
Naval.  Military  or  Air-Force  in  the 
Canadian  Active  Service  Forces  shall 
not  be  deemed  to  be  taxable  income 
up  to  such  an  amount  a.s  mav  be 
determined  by  the  Minister  in  his 
discretion.  ’ 


holders  in  Ontario  and  Q-jebec  are 
being  required  to  use  high  volatile  I 
bituminous  coal  to  the  extent  of  25  I 
per  cent  of  their  proved  require¬ 
ments.” 

Staiulard  Fuel  Shows 

Expansion  In  Profits 


Toronto.  —  Annual  report  of 
Standard  Fuel  Co.  for  the  fiscal 
year  ended  April  30,  1943,  shows  a 
moderate  improvement  in  results  as 
compared  with  preceding  fiscal  year. 

Net  profit  for  period  of  $77,975, 
compared  with  $65,562  a  year 
earlier.  Operating  profit  was  $225,- 
122  as  against  $209,673.  Earned  sur- 
plu.s  account  rose  to  $272,785. 

Report  shows  current  assets  of 
$1,445,781  and  curreat  liabilities 
$438,898.  leaving  net  working  cap¬ 
ital  of  $1,006,883  against  $903,893  at 
April  30,  1942. 


Announcement  is  made  by  the 
Canadian  Car  &  Foundry  Company. 
Limited,  that  Ihe  arrangement, 
bearing  formal  date  of  December'  1. 
1942,  between  the  company  and  the 
holders  of  its  cumulative  preference 
shares  and  the  holders  of  its  ordin¬ 
ary  shares  has  been  confirmed  by 
supplementary  letters  patent  issued 
by  the  Secretary  of  State,  dated  May 
15,  1943,  and  i.s  ron.scquently  'oinding 
On  the  company  and  all  shareholders! 
thereof. 

Statement  issued  by  the  company  1 
says; 

"The  said  arrangement  provides  in  i 
said  event  for  surrender  for  can¬ 
cellation  and  e-xchange  of  share  eer-  | 
tificates  representing  former  pre¬ 
ference  shares  against  issue  and  dc-  ] 
livery  to  the  same  named  registered  I 
holders  of  appropriate  share  cerii- 1 
ficales  representing  in  each  case  a  ; 
like  number  of  the  new  preference  ! 
shares  resulting  from  the  said  ar¬ 
rangement  and  at  the  same  time 
payment  to  each  holder  of  $2.55  in 
respect  of  each  such  former  prefer¬ 
ence  share;  the  whole  at  such  time 
and  place  as  shall  have  been  fixed 
and  designated  by  notice  in  writing 
given  by  the  company  to  each  such 
shareholder  of  record. 

"The  company  accordingly  hereby 
gives  notice  that  surrender  of  prefer¬ 
ence  .share  certificates  for  cancclia- 
tion  and  exchange  as  aforesaid  may 
be  made  on  or  after  August  16,  1943,  j 
at  any  time  during  reasonable  busi- 1 
ness  hours  at  the  office  of  the  com¬ 
pany,  621  Craig  street  west.  Mont¬ 
real,  and  that  the  cash  payment 
above  referred  to  will  be  made  in 
each  case  together  with  the  issue  and  , 
delivery  of  the  new  share  certificates.  | 

"Share  certificates  so  to  be  sur- 1 
rendered  must  be  delivered  at  thej 
place  aforesaid  by  hand  or  by  post 
postage  prepaid.  Certificates  so  .sur¬ 
rendered  for  cancellation  and  ex 
chang<>  need  not  be  endorsed." 


DEFENCE  OF  YOUR 
ESTATE 
in  Wartime 


At  this  time  of  national  emergency,  are 
you  taking  adequate  precautions  for  the 
protection  of  your  estate? 

Have  you  taken  steps  for  the  pro¬ 
tection  against  loss  to  your  real 
or  personal  property? 

Are  your  securities  in  a  safe 
depository? 

Have  you  arranged  for  the  man¬ 
agement  of  your  securities  and 
other  assets  sho'uld  you  be  called 
to  duty  in  the  armed  forces  or 
civilian  service? 

Have  you  revised  your  ■whll  to 
meet  today's  trying  conditions 
and  appointed  an  experienced 
executor  v.-ho  will  be  available, 
without  fail,  to  manage  your 
estate  and  protect  the  interests 
of  your  family? 

Failure  to  have  your  affairs 
in  order  during  these  days 
of  stress,  may  cause  irre¬ 
parable  loss  to  yourself  and 
your  beneficiaries. 


We  would  welcome 
the  (ipportumty  to 
lU'sist  'ou  in  fafe- 
guardiitg  your  at- 
sets  and  in  the  plan- 
nmg  0/  your  unll,. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  VqttMIPEG  EPMONTOV  TORONTO  VANCOUVER 
ST.  lO'HN'S,  KrU3.  LONDON.  ENG.  NASSAU.  BAHAMAS 


N.B.  FOREST  PRODUCTION 

Fredericton  —  Forest  production 
in  New  Brunswick  amounted  in  value 
te  $16,785,396  in  1941,  compared  with 


$14,416,741  in  1940,  according  to  a  ( 239.271.000  cubic  feet  in  1941  and  to 
federal  census.  Tlie  cut  amounted  to  1  211.06.5,000  feet  in  1940. 


CHEMISTRY 


HELPS 


T  O 


W  I  N 


THE 


WAR 


■  1  R 


But  A  Whole  Loaf 

is  Still  Bettei 


Yes,  a  whole  loaf  is  better  than 
half,  but  how  often  in  the 
past  has  a  half-eaten  loaf  been 
thrown  away  because  mould  had 
spoiled  it? 

In  normal  times  bread  spoiled  bv 
mould  means  a  serious  loss;  in 
wartime  such  a  loss  is  disastrous. 
That’s  why  the  discovery  of 
“Mycoban”  is  so  important  to 
Canada  and  the  rest  of  the  United 
Nations. 

"Mycoban”  (sodium  propionate) 
IS  a  chemical  product 
which,  when  added 
to  the  baker’s  dough, 
delays  the  growth  of 
mould  spores  beyond 
the  time  when  bread 


Th*  contribution  of  ’*Mycobon'* 
towards  national  food  econo* 
my  is  another  example  of  a 
product  of  Industrlol  Chemistry 
which  helps  Canada's  wor 
effort. 


would  normally  grow  stale.  The 
addition  of  "Mycoban”  does  not 
affect  the  taste,  quality,  appear¬ 
ance  or  texture  of  the  bread. 
Besides  helping  to  save  many 
thousands  of  loaves  daily, 
‘‘Mycoban"  is  also  used  to  pro¬ 
long  the  mould-free  life  of  other 
bakers’  products,  and  of  butter, 
cheese,  tobacco,  honey  and  pre¬ 
serves. 

Product  of  the  Organic  Chemicals 
Division  of  C-I-L,  "Mycoban"  is 
now  being  distribut¬ 
ed  throughout  Can¬ 
ada  to  help  Canadian 
bakers  in  their  war 
against  the  blight  of 
bread  mould. 
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’  Ir.'s  vorfh^hi!?  as  allies  and  le.ss  newsworthy  to 
their  rcadei.s. 

'  It  is  a  polifirian's  privilege  to  attack  the  man- 
j  power  poliric.s  of  the  present  government;  it  ma.v 
1  frcqiientlx  be  even  his  diil\.  But  it  is  doubtful 
I  whether  the  argument  can  be  made  to  stick  on  the 
I  basis  upon  which  the  argument  has  been  made  in 
the  House  this  past  week. 
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Ottawa.  —  The  war  has  brought 
about  many  important  additions  to 
the  functions  and  responsibilities  of 
the  Dominion  Department  of  Labour. 
A  \:  r  I  To  meet  these  increasing  demands 

A  Vofe*Getting  Labor  Policy  pre-war  staff  of  the  Department 

THE  SL’GC.ESl  ION  has  been  submitted  to  u.s  that  numbering  less  than  200  members. 

the  sflting-iip  of  federal  w.ar  l.ibor  boards,  and  i  of  them  in  Oulawa.  has 

,  .  ,  ,  .  ,  ,  ,  .  J  been  increased  to  more  than  7,000 

other  elaborate  machinery  for  the  scLlcmcnf  of  j^-ributed  throushout  the  countrv. 


Labour  Department  in  Wartime 


By  Our  Ottawa  Correspondent 

ready  mentioned,  was  established  i  of  whom  only  a  small  number  are 


under  the  Minister  of  Labour  in 
March  1S42.  to  direct  and  supervise 
Canadian  manpower  <and  woman- 
power)  so  that  it  might  be  utilized 
most  effectively.  It  has  had  to  ini¬ 
tiate  .and  carry  through  a  number 
of  bread  policie.s  to  provide  labour 
for  war  industries  —  such  as  ship¬ 
building.  munitions  and  armament 
manufacture  —  also  to  basic  indus¬ 
tries  such  as  agriculture,  coal  min¬ 
ing.  base  m^tal  mining,  logging  fl.sh- 
ing  and  transportation.  Through 


Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 


labor  disputes,  and.  ostcnsiblv to  .smooth  the  rcla- 1  Before  the  war  prominent  features 
fions  betw  een  workers  ,ind  employers  w  bile  main-  of  the  Labour  Department's  activi- 
laining  warlime  production,  actuallv  has  for  i’s  j  |>€''  "  ere  conciliation  work,  vvhich 
main  purpose — like  so  manv  other  services  of  this  Mpcluded  administration  of  the  In- 
,  ,  .  1  dustrial  Dispute.s  Investigation  Act., 

and  other  governments— the  sccurin,g  of  votes  to  j  (bp  Dominion  -  Provincial '  to  time  National  Selective  Service 

insure  the  continued  polilical  life  of  the  a d mi n i s- j  employment  services.  There  were  |  has  been  g  ven  broad  authority, 
'.ration.  The  contention  is  that  under  the  scl-up  th"  I  also  the  colleclion  of  labour  .statis- i  chiefly  through  a  permit  s.vsteni.  to 

worker  is  exnertcd  to  thank  the  eovernment  rather  ! f '’'‘‘"nation  on  labour  direct  and  control  the  employment 
woikcr  1.S  expected  to  thank  the  gov ernmenL  rather  investigation  of  trade  com-  af  workers.  It  also  regulates  the 

than  his  employer — or  even  his  labor  union— for  bines,  publication  of  the  monthiv  I  number  of  people  wishing  to  leave 
the  larger  pay  envelope.  i  labour  Gazette,  the  sale  of  Dominion  j  Canada  to  work  elsewhere:  also,  in 

In  .support  of  this  line  of  argument  it  is  suggested  j  Government  annuities  administra  con, junction  "  hh  the  Wartime  Bu- 
iUm*  .  f  .•  1.  1  t_  t  -A*  lion  of  th^  *TpphnirAl  F!HiJpalion  Of  Tccnnicsl  PPrsonn€*l  Ot- 

that  most  of  the  disputes  have  been  m  munition>  ^  .he  nf 

,  ^  .  ..  ...  ,  ,  and  the  Governments  Fair  Wages  ;ta"a.  tne  engagement  et  scientific 

and  other  plants  producing  wartime  essentials  and  ;  pojjpj.  ^jber  similar ;  and  technical  personnel.  In  co- 

have  resulted  in  wage  increases  being  granted  duties!  The  depres.sion,  which  began  !  opei'a'jon  with  Canadian  univer-sities 


in  the  Head  Office  at  Ottawa  Each 
local  office  carries  on  employment 
placement:  treats  with  applicants 
over  unemployment  insurance  bene¬ 
fits;  administers  National  Selective 
Service  Civilian  Regulations;  handles 
applications  for  labour  exit  permits; 
administers  legislation  in  regard  to 
the  reinstatement  of  ex-service  m.rn 
in  civil  employment:  and  serves  as 


25  YEARS  AGO 

Frcm  the  Files  cf  The  Financial  Times 


The  approximate  production 
Lake  Shore  Mines  is  about  $43,000] 
per  month.  The  approximate  cost 
from  $12,000  to  $15,000  per  month. 


The  production  of  the  Nipissin?| 
Mining  Company  for  June  amounted 
to  $340,657,  vvhich  is  less  than  $3,000* 
below  the  best  record  month's  pro 
riuclion  in  the  history  of  the  com 
pany.  The  record  month's  producuo 
of  the  Nipissing  was  in  Septembe 
a  g!nerar'‘informat':on"'bureai7  to  i  of  J’ear,  with  a  figui'e  of  $349,258 
employers  and  employees  in  the  dis¬ 


trict.  Few  agencic.s  of  government 


MONTREAL.  FRIDAY,  .ILLY  30.  1943 


It  Can  Happen  In  Germany 

THE  FE.\TLRE  of  the  past  week's  developments 
i.n  Italy  which  provides  most  food  for  thought  is  the 
rapidity  with  which  the  fascist  structure  broke 
down  under  the  strain  of  national  peril.  The  fall  of 
Mussolini  demonstrates  just  vvhat  can.  and  doubtlcs.-, 
wiil,  happen  to  the  Nazi  regime  as  and  when  the 
war  IS  brought  to  the  front  porch  of  the  Germans. 
It  is  important  fh.at  'we  should  recognize  this  fact  so 
that  we  may  be  prepared  for  peace  when  the  oppor¬ 
tunity  presents  itself  and  there  is  danger,  accord¬ 
ingly,  in  setting  too  .much  s'ore  by  the  argument 
that  there  is  an  inherent  difference  in  the  makeuji 
of  the  Ger.man  and  Italian  peoples  v>  hich  would 
militate  against  a  sudden  ciack-up  in  the  Nazi 
edifice. 

It  m.ay  be,  and  probably  is.  quite  true  that  there 
is  an  egotism  in  the  character  of  the  maiority  of 
Germans  which  .m.akes  them  clay  in  the  hands  of 
m.ilitaristic  “potters."  That  does  not  mean,  how- 


j  which  the  employers  were  quilr  ready  to  make 
j  since  such  increases  simply  mean  an  addition  to 
the  lolnl  cost  of  production  on  which  there  is  an 
over-riding  profit  percenl.age.  Thus  the  workers 
find  that  increases  demanded  through  their  unions, 
and  which  their  employers  are  not  allowed  to  grant.  I  y^uth  training. 

being  finally  conferred  on  them  through  an  agenev  j  The  outbreak  of  war  and  the 
of  a  benevolent  government.  That  is  the  contention.  ,  “dS"  gl-eaUv^i-o 't!'/' Depm'- 
^^e  are  not  expressing  an  opinion  as  to  the  justi- |  ment's  work  of  conciliation  and  the 
fication  for  this  suggestion  of  a  politics-first  labor  |  administration  of  fair  wages  on 
policy  but  it  does  seem  to  fit  in  with  the  circum- 
.s‘ance.s.  .^nd  "p  doubt  if  even  Premier  King  would 
resent  the  implication  as  the  leader  of  ,a  political 
party  that  it  is  his  important,  if  not  his  first,  duty 
to  keep  that  party  in  power  —  in  the  national 
interest. 


orders  in  council  i.ssued  from  time  '  contact  so  many  pzople  in  such  an 

intimate  manner.  The  employment 
office  must  be  careful  in  interview¬ 
ing  appiieants  so  that  emplovees 
may  be  assisted  in  securing  employ¬ 
ment  suited  to  their  particular 
qualifications  and  temperament, 
while  employers  may  have  referred 
to  them  the  types  of  appiieants  they 
need.  The  local  office  has  come  to 
fill  quite  a  large  place  in  the  local 
community.  As  problems  of  labour 
supply  become  increasingly  accen- 

in  1930.  nad  caused  other  activities !  «nd  with  other  departments  of  G*ov.  j  tuated  in  wartime  the  importance  of 
to  be  added,  namely,  the  .adminis-  j  ernment  it  exercises  a  measure  of  |  these  offices  vvill  increase, 

tratinn  of  the  various  unemplo.vment  control  over  .voung  pebple  taking  |  There  are  other  branches  an'l 

relief  acts,  the  subsidizing  of  work  university  classe.s  —  particularly  j  activities  of  the  Department  of  La- 

10  provide  employment  and  joint  [  scientific  classes  leading  to  specializ- 1  hour  which  require  staffs  for  their 

dominion  -  provincial  schemes  for  ^  cd  occupations  in  industry  and  the 

'  armed  forces. 


B.  R.  Parsons  cf  the  British  Amen« 
can  Oil  Company,  and  former  presin 
dent  of  the  Canadian  Manufacturersi 
Association,  and  G.  H.  Duggan,  vice- 
president  and  managing  director 
the  Dominion  Bridge  Company,  h3ve| 
been  appointed  to  represent  the  Can¬ 
adian  Manufacturers'  Association  on 
the  newly  formed  Federal  Labor| 
Board. 


Ontario  Goes  Out  To  Vote 

NEXT  'VEEK'p  three-ePrnered  election  in  Ontario 
emphasizes  the  change  -w  hich  has  come  about  since 
the  days  when  the  political  contests  in  that  prov¬ 
ince — even  more  perhaps  than  in  other  provinces — 
were  straight  Grit  versus  Tory  affairs,  when  the 
vote  was  pretty  much  town  versus  country  It  w-.as 


approaching  a  majority  of  them — have  any 
love  for  nazism  than  the  Italians  have  just  demon¬ 
strated  for  fascism  It  is  unthinkable  that  anv  sub¬ 
stantia!  element  in  any  nation  could  have  much  af¬ 
fection  or  respect  for  a  system  or  regime  which  ha.s 
placed  such  restraints  on  personal  liberties  and  has 
made  every  effort  to  turn  the  individual  into  an 
automaton.  Even  a  German  must  cherish  a  desire 
for  some  freedom  of  action  in  his  liome  life,  his 
business,  and  his  religious  beliefs.  These  are  the 
reasons  v«  hy  all  the  Gestapo  Or  black  shirts  in  the 
Peieh  will  be  impotent  to  stop  the  downfall  of 


gov-ernm.ent  contracts  The,  arigmal 
youth  training  plan  had  to  be  de¬ 
veloped  into  the  m.u'-h  larger  War 
Emerwgency  Training  program. 
But.  aa  the  "ar  progressed,  many 
nevv  responsibilities  were  a.dded  At 
a  time  vvhen  m.en  -vere  flocking  into 
the  armed  services,  the  Department 
was  m.ade  responsible  for  locating 
and  placing  unprecedented  num.bers 
of  workers  in  industry  Eventually, 
this  led  into  control  of  em.ployment 
through  N.ationa!  .^elective  Bervice 
Civilian  Regulations.  An  associated 
body  —  the  National  War  Labour 
Board  —  was  set  up  to  assist  in  pre¬ 
venting  inflation  through  a  drastic 
measure  of  v«-age  control  The  De- 
I  partment  was  required  to  continue 
j  the  work  that  the  National  Registra¬ 
tion  began  in  1940  as  well  as  to  take 


As  the  work  of  National  .Selective 
Service  was  bound  to  parallel  to 
some  extent  the  work  of  the  em¬ 
ployment  placement  service  ali'eady 
set  up  under  the  Unemployment  In¬ 
surance  Act  of  1940.  it  vvas  decided 
that  both  efficiency  and  economy  of 
operation  could  best  be  realized  if 
the  Department  ot  Labour  "bor- 
ro-ved"  the  employment  Offices  from 
the  Unemployment  Insurance  Com¬ 
mission  for  the  duration  of  the  v*-ar. 
This  was  done  Th*  employ.ment 
offices  which  had  been  opened  in 
1941  were  expanded  in  size  and  in¬ 
creased  in  number  during  1942  in 
order  to  serve  both  their  original 
and  Selectiv^e  Service  purposes. 

4*  +  + 

Today  there  are  local  Employment 
and  Selective  Service  Offices  at  203 
points  and  Regional  Offices  in 


The  semi-annual  statement  for  the 
period  ending  June  30  shows  that 
the  Dominion  Bank  ha.s  reached  th' 
strongest  position  in  its  career.  The| 
cash  assetvS  cf  the  bank  on  June  SOtr 
were  $24,434,588,  an  increase  for  thzl 
year  of  $3,146,701,  and  26’-  per  centj 
of  liabilities  to  the  public,  as  com¬ 
pared  with  cash  assets  of  521.337,8351 
or  25  >2  per  cent  of  liabilittes  to  the 


operations.  For  instance,  the  British 
Columbia  Security  Commission  with 
its  Head  Office  at  Vancouver.  The  j  public  a  year  ago. 

administrative  staff  of  112  has  had  j  - 

to  deal  with  the  problem  of  rehabil-  !  Henry  J.  Fuller,  recently  elected 
itating  many  of  the  Canadian  Jap-  |  director  of  the  Canadian  Car  &| 
anese  population  at  points  removed  I  Foundry  Company,  is  on?  cf  the 
from  the  Pacific  Coast,  v-ounger  class  of  business  men  anol 

Another  activity  of  the  Depart-  |  financier.s  who  has  made  a  bright 
ment  of  Labour  arising  out  of  the  record  rot  only  in  Canada  but 
'var  IS  that  of  stabilizing  longshore  |  the  United  States  as  vvell.  He  1 
labour  at  the  Port  of  Hahfa;:.  In  |  president  of  th"  Canadian  Fair 


May,  1942,  the  Port  of  Halifax  vva.v 
put  under  a  Controller  of  Loading 
Opetations — an  officer  of  the  De¬ 
partment  —  vvith  complete  jurisdic¬ 
tion  as  to  loading  and  unloading  of 
cargoes,  also  vvith  power  to  co¬ 
ordinate  the  activities  of  al!  persons 
and  agencies  involved  in  ship  load¬ 
ing. 

Jlention  may  be  m.ade  also  of  a 
further  miscellany  of  labour  duties 
—day  nurseries  for  the  care  of  chi! 


a  comparativelv  simple  wav  of  political  life,  when 
ever,  that  the  majority  of  German.e-^,r  anvthing  |  great  majority  of  the  farmers  cOnld  be  counted 

'  upon  to  vote  one  way  as  their  grandfathers  had,  ;  over  the  military  call-up 
and  the  bulk  of  urban  residents  voted  the  other  way  j  4>  +  ♦ 

largely  because  their  employers  wanted  them  to  !  I*’®  Unem.ploy- 


.  ...  ...  ,,  .  .  ,  ,u  -  u  I  ment  Insurance  Act  providing  for  a 

vo'e  that  way,  and  they  thought  of  their  jobs.  or.  I  employment  placement  ser- 

quite  likely,  were  reminded  of  them  with  more  or  j  vie**  to  replace  the  Dominion-Prbvin- 


less  subtlety. 


rial  employment  offices,  and  prov.de 


In  the  present  campaign  there  is  a  fighting  third  *  ®  system  of  national  unemploy- 

party  in  the  field  and.  with  twenfy^wo  point  and  i 

other  expansive  programs,  the  situation  has  become  j  ment  Insurance  Commission,  another 


quite  complicated.  The  people  do  not  regard  them.- 
selves  as  in  any  vvav  committed  by  precedent  in 
these  days  of  economic  as  vvell  as  political  change 


Hitler  when  pre.s.sure  from  without  brings  the  ’var  j  Hirmoi!;  thev  have  forgotten  about  how  grandpa 
home  to  the  German  people  as  it  ha.s  done  to  the 


Italians. 

rndoiibtedly  it  would  be  a  mistake  to  permit  the 
fall  of  Mussolini  to  lead  us  into  ovo -optimism  on 
the  w  ar  outlook.  It  would  be  alm.ost  as  great  a  mis¬ 
take.  however,  to  shrug  it  off  and  s.ay  “it  cannot 
happen  with  the  Germans."  Ft  can.  and  will,  when 
the  time  comc.s — .and  the  time  is  not  so  far  away  as 
it  seemed  a  few  weeks  ago.  So,  vvhile  continuing  to 
bend  every  effort  towards  conduct  of  the  war.  let 
us  not  defiend  too  much  on  the  idea  that  we  have 
ample  time  to  prepare  for  peace — and  we  suggest 
“prepare”  rather  than  “plan". 


Dearer  Newsprint  and  U.S.  Opinion 

THE  four  dollars  a  ton  increase  in  the  selling 
price  of  newsprint  authorized  by  price  fixing  au¬ 
thorities  in  the  United  States  and  Canada,  following 
a  similar  price  boost  earlier  this  year,  comes  as  a 
considerable  measure  of  relief  for  harassed  news¬ 
print  produceis  in  Canaria. 

•lust  emerging,  prior  to  the  outbreak  of  war.  from 
an  extended  period  of  starv.ation  ronditions — due 
in  large  measure,  it  is  true,  to  the  folly  of  those  who 
controlled  its  destiny  during  the  “roaring  twenties” 
— the  industry  saw  in  the  widely  increased  demand 
for  newsprint  engendered  by  the  war  an  opportun¬ 
ity  to  s?t  its  house  in  ord^r.  Then  came  labor  and 
powpr  restrictions,  price  fixing  and  curtailment  of 
newsprint  consumption.  Rut  costs  of  labor  and  of 
manv  materials  were  not  fixed  and  producers  again 
were  in  the  sadh  familiar  position  of  “giving  their 
product  awav”. 

Even  with  the  recovery  of  1936-1940,  no  Canadian 
nevvsprmt  company  xvas  at  all  clos"  to  paying  a 
div  idend  on  its  rommon  stock,  although  some  com¬ 
panies  with  a  diversified  pulp  and  paper  output 
were  giving  some  return  to  .shareholders.  There  is 
little  question,  accordingly  that  the  price  increases 
granted  this  year  hi'  e  been  justified,  -As  a  matter 
of  fact  producers  h.ad  a  sound  argument  in  their 
plea  for  a  larger  price  advance  on  each  occasion. 

In  the  light  of  the  foregoing  it  is  not  easy  to  fol¬ 
low  the  reasoning  of  those  members  of  parliament 
who  have  been  arguing  that  Canada  may  be  getting 
‘a  b.ad  press’  in  the  United  States  if  publishers 
there  have  to  pay  more  for  their  Canadian  ncw.s- 
print.  It  seems  to  us  that  this  is  a  faulty  approach 
to  sav-  the  least.  Ouife  obviously,  wore  there  a  more 
abundant  supply  of  labor  in  the  pulp  industry  and 
if  other  ronditions  w  hich  m.ade  some  sort  of  price 
inerea.sf-  inevitable,  were  not  quite  as  stringent, 
then  the  raising  of  the  newsprint  price  could  be 
questioned  Even  now  one  is  fully  entitled  to  have 
one’s  ovvn  opinion  abou*  it  and  the  publishers  in 
the  United  States  no  doubt  have  their  opinion.s  and 
will  alwavs  have  them. 

The  suggestion  of  some  legislators  that  Canada 
r.an  purchase  a  good  press  abroad  bv  subsidising 
the  publishers  through  the  medium  of  cheap  news¬ 
print  is.  howevpr.  more  of  an  insist  to  the  great 
num.ber  of  pubh.sher.s  than  if  is  anything  rl.se.  It  is 
equallv  absurd  to  suggest  that  thf.  people  of  the 
United  State.s  will  get  a  m-.are  garbled  view-  of  Can¬ 
ada’s  doing  now  hceause  the  owners  of  the  parer.s 
will  look  with  a  jaundieed  eye  at  the  chaps  who 
supply  their  newsprint  to  them. 

There  may  be  publishers  who  will  .adopt  simh 
methods  of  getting  even  lint  they  are  probably  nol 
worth  having  on  our  side,  anyway.  .\s  things  are 
now  any  American  newspiijicr  owner  wlio  does  no' 
wish  to  adiiiil  that  Canaria  is  doing  a  full  lime  job 
in  the  war,  or  that  Canada  has  some  lovely  sceneries 
or  that  Canadians  are  a  nice  people  lo  do  business 
with  will  not  be  the  friendlier  because  our  news- 


marked  his  ballot  if  they  ever  knew ,  or  cared,  and 
if  any  employer  tried  to  dictate  to  his  workers  as 
to  how  they  should  mark  their  ballots  they  prob¬ 
ably  vvould  walk  oft  the  job  and  call  a  strike  or  a 
boycott. 

Late  advices  from  the  campaign  front  indicate 
that  the  Drew  Progressive  Conservative  forces  have 
been  gaining  ground  and  that  the  C.C.F.  forces  al.so 
have  been  cutting  info  the  majority  reserves  of  the 
Nixon  government;  but  keen  ob.scrvcrs  doubt  if  tho 
.attack  will  be  strong  enough  to  dislodge  the  defend¬ 
ers  of  Queens  Park.  Looking  on  from  outside  the 
province  perhaps  the  most  interesting  feature  of 
the  campaign  is  the  effect  of  the  C.C.F.  to  draw- 
support  from  both  camps.  The  idea  h;is  been  to  get 
farmers  and  workers  to  join  together.  That  they  can 
have  a  common  cause  economically  docs  not  make 
much  sense,  but  at  this  stage  this  matters  little  if  the 
manoeuvre  wins  ground  politically  in  terms  of 
votes. 

The  outlook  is  that  the  dominating  parties  in  the 
new  Ontario  legislature  will  be  modern  Liberals 
and  Progressive  Conservatives  —  not  Grits  and 
Tories.  But  should  the  result  be,  as  seems  quite  pos¬ 
sible.  that  the  C.C.F.  will  hold  balance  of  power  it 
will  be  interesting  to  sec  which  of  the  “right”  par¬ 
ties  will  lean  farthest  to  the  “left”  to  get  the  sup¬ 
port  of  the  would-be  “ness-deafers”. 


Curt  Comments  on  Current  Events 


There  xvas  a  time  xvhen  it  was  suggested  that  the 
name  was  Muscle-in-o. 

♦  ♦ 

Has  the  Pouliot-Le  Devoir  divorce  bill  come  be¬ 
fore  the  Senate  yet? 

*  *  * 

Arthur  Slaght  one  might  deduce,  i.s  not  an  ad¬ 
mirer  of  George  Drew  and  his  22  point  platform.  | 

•S*  4-  I 

And  he  could  be  referred  to  as  the  has-BenITo. 

Hitler  noxv  has  to  depend  on  his  acts-^he  no 
longer  has  an  axis. 

4-  ♦ 

It  XX  ould  be  silly  for  the  Allies  to  change  their  j 
policy  toxvard  Italy  before  Italy  has  given  arty  indi¬ 
cation  that  she  has  changed  her  attitude  toward  the  | 
Allies.  I 

4*  4*  4*  i 

“Nazis  Conceal  Stand  to  Italy” — Newspaper  head¬ 
ing.  Not  so  difficult  to  conceal  yOur  stand  xvhen 
you  don't  knoxv  whether  it’s  on  your  head  or  youi 
heels. 

4>  4*  4* 

If  nothing  el-se  Mussolini  has  demon.strated  the 
trouble  that  a  big,  loo.se  mouth  can  get  a  chap  into. 
In  fact,  he  may  go  doxvn  in  history  as  “Windbag 
the  Traitor”. 

4-  4-  4* 

Prime  Minister  King  .say.s  the  British  North 
-Americ.a  Act  is  of  purely  federal  eoncern  If  he  is 
right — and  "ho  shhuld  knOxv  better'? — the  outlook 
for  Canada  is  not  so  clouded  after  all. 

4-  4>  4* 

AA'e  doubt  that  there  xxould  be  m.anx-  com.plaints 
from  taxpayers  if  the  government  decided  to  raise 
the  pay  of  the  “Mounties"  to  xvhat  might  -  might, 
we  emphasize-  be  regarded  ns  a  living  xvage  by  a 
labor  organizer. 

•>  4*  4* 

Of  course  the  kind  of  thing  that  has  ileveloped  in 
regard  for  the  lists  for  the  Cartier  by-eleetion  can 
be  expected  xvhen  enumerators  are  paid  “so  much 
per  each”  name  they  add  lo  the  roll  .And  they  are 


associate  of  th?  Department,  to  cox-er 
the  emplox-ment  centres  of  the  Do¬ 
minion:  these  offices  will  be  referred 
to  later. 

To  control  '<-age  lex-els  it  became 
nece.ssary  to  set  up  special  adminii- 
trati'-e  machinery  in  the  form  of  a 
National  War  Labour  Beard  and  9 
Regional  War  Labour  Boards,  one 
for  each  prox-ince  The  staffs  of 
these  Boards  are  not  large,  number¬ 
ing  about  IIS  persons  in  all, 

The  task  of  keeping  the  National 
Registration  up  to  date  was  turned 
over  to  the  Labour  Department  in 
April  1942.  To  do  this  xvork  a  staff 
of  550  persons  in  Ottawa  is  still 
required.  This  registration  still  pro¬ 
vides  information  for  the  military 
call-up,  and  for  several  other  pur¬ 
poses.  Another  duty  of  a  somewhat 
similar  character  is  the  rather  in¬ 
volved  task  of  compiling  of  man¬ 
power  records  of  various  sorts,  se¬ 
cured  through  the  progressive 
enumeration  of  workers  in  industry 
and  employers'  reports  from  time 
to  time;  and  the  occupational  his¬ 
tory  survey  of  members  of  the  armed 
forces.  These  duties  call  for  an  ag¬ 
gregate  staff  of  about  80  workers, 
all  in  Ottawa.  The  data  collected 
are  utilized  in  connection  with  labour 
supply  problems,  and  "'ith  the  prob¬ 
lem  of  re-establishing  former  mem¬ 
bers  of  the  armed  forces. 

4*  ♦  4> 

In  December  1942.  the  military 
call-up  was  transferred  from  the  De¬ 
partment  of  National  War  Service.? 
to  National  Selective  Senice  under 
the  Minister  of  Labour.  This  call¬ 
up  work  is  carried  on  mainly 
through  13  divisional  boards  across 
the  country.  The  total  staff  at  Ot¬ 
tawa  and  outside  mostly  outside 
—  looking  after  this  mobilization 
work  numbers  about  1.100  persons, 

National  Selective  Serxdce,  al- 


cities  across  Canada,  with  a  total  j  dr en  of  mothers  xvorkmg  in  xvar 
staff  of  about  4.300  men  and  'x-omen '  (Continued  On  Page  7) 


EDITORIAL  FORUM 


A  Needed  Safeguard 
Debt  adjust.ment  act  rexdsion  ex¬ 
tends  operation  of  the  lavi  to  Mani¬ 
toba,  but  rep’aces  the  appeals  to 
Beards  Of  Review  by  appeals  to  a 
Judge,  This  should  help  to  prevent 
recurrence  of  cases  in  which  credit¬ 
ors  hax-e  been  unfairly  penalized,  by- 
granting  of  relief  in  excess  of  real 
need.  On  the  whole.  Western  farm¬ 
ers  have  earned  a  good  reputation 
as  borrowers  during  very  difficult 
times. — The  Letter-Review. 


Joke  on  Axis 

The  biggest  joke  on  Axis  sympa¬ 
thizers  in  France  and  the  Low  Coun¬ 
tries  since  Pierre  Lax-al  was  shot 
.some  time  back  has  made  Leon  De- 
grelle,  Folgian  Fascist  leader,  its 
victim.  The  force  he  raised  to  fight 
the  Russians  apparently  deserted  on 
reaching  the  eastern  front,  and  now’ 
is  in  Britain,  ready  to  gix-e  battle  to 
the  Axis.  It  w’as  a  round-about  w-ay 
of  getting  to  Britain,  but  the  fact 
that  the  Nazis  unwittingly  financed 
part  of  the  transportation  costs  more 
than  offsets  any  inconx-enience  suf¬ 
fered. — Windsor  Star. 


the  reconstruction  period  to  fellot" 
the  peace.  — Saint  John  Telegraph- 
Journal 


bank'-Mors?.  Limited,  president  of| 
the  Canadian  Carbide  Companv  and 
president  of  E.-  &  T.  Fairbanks  Co..| 
Ltd. 


SCRAP  BOOK 


Wartime  Catalogue 
A  purchasing  agent  "’ho  requests 
a  supply  house  to  send  him.  a  ne\v| 
catalogue  received  this  reply; 

"The  on'y  part  of  cur  catalogue 
xve  are  still  certain  about  is  the  line 
that  says.  'Established  in  1835.’  Al'j 
other  mform.ation  and  prices  ha'-J 
been  withdrawn."  —  The  Business! 
Education  World. 


No  Bank  Overiiraft 

For  the  first  time  since  May.  1931. 
the  municipality  of  the  city  and 
county  of  Saint  John  has  a  cash  de¬ 
posit  and  is  free  of  -bank  overdraft. 
This  is  good  news  for  taxpayers. 

There  is  no  doubt,  but  what  war¬ 
time  conditions  have  contributed  to 
reversing  the  municipality’s  position 
with  the  bank.  With  more  money  in 
circulation  it  has  been  easier  for 
people  to  meet  their  tax  bUls. 

At  the  same  time  It  is  not  to  be 
denied  that  the  municipal  council, 
and  the  various  municipal  boards 
"hich  have  under  spent  their  bud¬ 
gets,  have  done  a  good  job.  Unless 
they  had,  this  municipality  would 
still  be  on  the  red  side  of  the  ledger 
—war  or  no  war. 

It  remains  now  to  keep  up  the 
good  -work,  so  that  we  shall  be  in  a 
strong  fmancial  position  to  face 
whatever  trials  may  be  brought  by 


Good  and  Bad 

Mr.  Ilsley  (minister  of  finance); 
...The  trouble  w-ith  my  hon.  friend 
(Mr  Gillis).  and  "'ith  some  others 
in  this  House,  is  that  they  think,  if 
men  are  earning  more  than  a  small 
income,  there  is  something  crooked 
about  them.  They  think  that  is  th? 
case.  That  is  not  my  experience. 
I  have  said  repeatedly  in  this  House 
that  in  the  low-income  groups,  as 
in  the  high-income  groups,  there  are 
good  men  and  bad  men.  and  I  hai  e 
not  been  able  to  draw  any  hard  and 
fast  rule  such  as  my  hon.  frtend  im¬ 
plies,  The  idea  that  because  a  man 
has  made  a  success  of  his  life  and 
has  accumulated  some  money,  or  has 
obtained  a  position  wherein  he 
makes  a  substantial  income,  he  is  a 
crook,  is  entirely  false,  —  House  of 
Commons  Hansard. 


Hardy  Gurkhas 

Two  Gurkha  soldiers  who  had  vol-l 
unteered  for  service  "-ith  India's  skyj 
troops,  asked  an  N.CO.; 

■'From  what  height  are  wg  sup¬ 
posed  to  jump?” 

‘'Fix’?  hundred  feet,”  was  the  reply. 

“Nothing  doing."  they  said;  “It's 
too  high  Can't  we  try  from  300  feet?'* 

The  N.C.O.  explained  that  from 
such  a  low  height  there-  xvas  a  dan¬ 
ger  of  the  parachutes  not  opening  In 
time,  and  the  Gurkhas  broke  into 
smiles. 

“Oh,  that’s  different,”  they  sald.lj 
“We  get  parachutes,  do  we?"  —  Tit-| 
Bits. 


U.S.  Invests  in  Canada 

In  the  first  three  months  of  this 
.vear  American  investors  bought  $39,- 
800.000  of  Canadian  government  se¬ 
curities,  federal  and  provincial,  as 
against  $29,900,000  in  the  correspond- 
iag  period  of  last  year.  These  are  not 
large  figures  as  international  trans¬ 
actions  go,  but  they  indicate  clearly 
the  confidence  of  the  United  States 
in  the  credit  of  this  nation. 

If  Canada  wished  to  borrow  money 
abroad  it  could  sell  huge  amounts  of 
its  bonds  in  the  United  States.  This 
it  refuses  to  do,  because  it  seeks  to 
avoid  the  embarrassement  of  an  en 
larged  foreign  debt  after  the  war. 
But  it  cannot  stop  Americans  buying 
up  stocks  and  bonds  issued  in  Can¬ 
ada  and  this  the  Americans  do  eag¬ 
erly.  because  they  recognize  that  the 
financial  management  of  the  war  in 
Canada  has  been  perhaps  the  best 
achieved  by  any  of  the  United  Na¬ 
tions.  It  is  saving  us  from  inflation 
now.  It  will  attract  capital  to  our 
country  after  the  war.  — 'Vancouver 
Sun 


Roll  Your  OAvn 

People  who  live  in  big  apartment 
huildinga  are  so  used  to  manpower-! 
shortage  Kelp  that  they  hardly  thinkl 
of  It  any  more.  A  friend  of  ours.f 
bound  for  the  fifteenth  floor  in  anl 
elevator  piloted  by  a  heavily  mus-J 
tached  old  fellow,  who  obx-ious'y 
had  few  flying  hours  to  his  creditj 
xvas,  however,  a  little  startled  xvherj 
the  operator,  after  missing  the  floor 
a  couple'  of  times,  stepped  axvax 
from  the  controls  and  said  “HereJ 
you  try  it,  Mister.”  —  The  Nev.'l 
Yorker. 


Inside  Stories  of  the  Street 


print  is  cheap.  Nor  xvill  the  others  decide-  that,  j  paid  by  a  sovernmenf  xvhich  cannot  be  regarded  as 
having  made  their  raw  matri’ia!  more  dear,  we  arc  disinterested  in  the  outcome  of  the  election. 


The  sudden  development  m  con¬ 
nection  xvith  the  xvar  situation 
brought  about  in- 
INTERESTING  teresting  differen- 

MARKET  ces  in  the  market 

DIFFERENCE  position  in  London 

and  New  York. 
Immediately  xvord  came  regarding  i 
the  Italian  situation  the  Wall  Street 
market  heard  reports  of  possible 
peace  on  the  part  of  Italy  The  Am¬ 
erican  market  has  been  de’-oting  a 
great  proportion  of  its  attention  to 
xx-hat  xx'ere  regarded  as  the  xvar 
babies.  When  reports  of  possible 
peace  came  through,  even  though 
only  partial,  a  xx-a\-e  of  selling  in  the 
market  xxas  caused  by  traders  xvho 
had  been  carrying  large  lines  of  dif¬ 
ferent  securities  This  kind  of  selling 
brought  do'X'n  the  general  list,  as 
there  are  a  number  of  stocks  listed  m 
Ne'v  York  that  are  also  traded  m 
in  Montreal  artd  Toronto.  These 
de'^elopments  cauied  considerable 
liquidation  in  both  Montreal  and 
Toronto.  During  ail  this  time  Lon¬ 
don  xvas  reporting  higher  prices  due 
largely  to  the  fact  that  for  some 
time  past  it  has  been  giving  .special 
attention  tn  peacetime  .securities, 
and  never  witnessed  speculation  in 
the  war  industrials  to  anything  like 
the  extent  that  was  evident  in  .Now 
York.  Among  the  leadens  of  the 
London  market  that  found  new  high 
levels  on  the  days  that  succeeded 
the  Italian  development  were  prin¬ 
cipally  the  golds,  but  they  were 
quickly  folloxved  by  the  diamond  j 
stoc.ks  and  later  on  by  peacetime  in- 


the  large  orders  that  it  is  figured 
will  come  the  xvay  of  most  concerns 
in  order  to  fill  up  th?  gap  of  loxv 
stocks  of  merchandize  in  the  hands 
of  storekeepers. 


In  offices  along  the  local  Street 
discussion  often  takes  place  regard¬ 
ing  the  difficulty  that 
HARD  TO  develops  to  try  and  get 
MOVE  a  liquidator  out  of  the 
affairs  of  a  company 
once  he  has  been  placed  in  charge. 
In  recent  years  (Canada  has  had 
some  interesting  instances  of  such  a 
development.  One  of  them  is  Abi- 
tibi  Pulp  <St  Paper,  "hich  has  been 
in  the  hands  of  the  liquidator  since 
1932.  Thi-x  is  probab’y  a  record  for 
any  Canadian  concern,  but  one  of 
the  reasons  ascribed  for  it  has 
alxvaj’s  been  the  amount  of  litiga- 
tion  that  has  taken  place  bet'«-een 
the  holders  of  different  classes  of 
the  securities  Of  the  Company,  and 
the  difficulty  of  getting  the  various 
groups  to  agree  on  any  set  plan  tn 
connection  "'ith  a  possible  reorgan¬ 
ization.  Another  situation  xvhich 
applies  to  Montreal  particularly  is 
.Stadacor.a  Mine,  which  was  placed 
in  the  hands  of  the  liquidator  xvhen 
it  was  claimed  irregularities  had  oc¬ 
curred  in  connection  with  the  com¬ 
pany's  note  issue.  Since  that  time, 
though,  the  company  has  had  sev¬ 
eral  years  of  greatly  improved  oper¬ 
ating  conditions  at  the  mine,  and  has 
built  up  a  cash  position  that  enab'es 
it  to  take  around  $50,000  of  Govern¬ 
ment  bonds  ex-ery  time  ther«  is  an 
issue.  In  the  meantime.  ho'«'e'’er. 


are  getting  nothing  at  all  out  of  it. 
Several  attempts  have  been  made  to 
get  the  different  interests  together, 
but  here  again  some  hitches  have 
occurred,  xvith  the  result  that  the 
liquidator  goes  serenely  on,  com¬ 
fortably  placed  in  running  the  af¬ 
fairs  of  the  Company. 


The  Increased  acth-ity  in  the 
x’arlous  markets  has  enabled  various 
investment  trusts 
ACTIVITY  BY  to  operate  on  a  fair- 
INVESTMENT  ly  large  scale  Jlcst 
TRUSTS  of  them  have  taken 

adx-antage  of  the 


Without  Ceremony 

Queen  Victoria,  despite  the  greatl 
honor  and  majesty  of  her  position" 
xvas  a  simple-hearted,  unassuming 
xvoman.  She  disliked  pomp  and] 
ceremony. 

One  night  she  "’as  seated  in  her 
draxving-room  xvith  several  membersj 
of  her  household,  xvhen  on?  of  the 
lamps  began  to  smoke.  The  Queenl 
promptly  raised  her  hand  and  turnedj 
down  the  flame. 

"Your  Majesty,”  said  the  lady-in- 
xvaiting  in  a"'e-struck  tones,  "xvhyl 
did  you  trouble  to  do  that  yourself?'*! 

“Because,”  replied  Victoria,  “if  Iil 
had  called  out,  ‘This  lamp  is  smok-'u 
ing,’  one  of  you  ladies  xvould  hav« 
said  to  the  equerry,  'See.  the  lamp  lal 
smoking.’  and  the  equerry  xvou!<a] 
have  called  out  to  the  nearest  ser-l| 
x-ant,  'Here,  the  Queen's  lamp 
smoking!'  and  that  serx-ant  xvould'l 
hax-e  called  to  the  footman  to  at->L 
tend  to  it,  and  all  the  time  the  lampy 
xvould  have  gone  on  smoking  Y’oui 
can  understand  then  why  I  prefer- f 
red  to  turn  it  doxvn  myself,”— Ex¬ 
change. 


$5,000,000  An  Ounce 

A  vitamin  xvhich  costs  $5  million 
an  ounce  to  make  from  natural 
materials  may  provide  science  xvith 
a  key  to  the  mysterious  chemistry ' 
of  life  and  groxx’th  among  animals^'’ 
and  plants 

This  IS  biotin,  rarest  and  mast 
costly  useful  substance  knoxx-n. 

Biotin— It  gets  its  name  from  the 
Greek  “bios,"  life  —  is  the  radiumij 
of  the  chemical  world.  But  by  com-,  | 


increased  activity  in  higher  prices  to  I  panson  radium  at  $21,500  a  gram  isj 
exchange  a  considerable  amount  |  a  basement  bargain  and  gold  cheap' 
of  their  holdings.  In  many  instances,'  as  xxater  at  $35  an  ounce.  Of  course, 
thousands  of  .'hares  of  a  certain  j  there  isn't  an  ounc®  of  biotin  to  be 
stock  have  been  sold,  and  on  the  j  had  ex-en  though  the  vorld’s  labora 


other  hand  the  proceeds  hax'e  been 
used  m  th*  accumulation  of  'arg? 
blocks  of  other  securities  xx-hich  it 
is  felt  might  have  good  chances  of 
gix'ing  a  fa-'Orable  account  of  them¬ 
selves  in  any  postxvar  period.  Am¬ 
erican  inx’estment  trusts,  xvhich 
always  give  a  fair  amount  of  atten¬ 
tion  to  Canadian  securities',  Ivave 
been  specially  active  in  stocks  like 
Aluminum,  Hollinger,  Noranda  and 
International  Nickel.  Brokers  also 
report  that  a  fair  amount  of  refugee 
money  has  found  its  xvay  into  the 
market,  and  most  of  this  ha.s  been 
pl'accd  in  stocks  that  are  regarded 
as  being  headed  (or  appreciation 
rather  than  those  that  are  largely 
paying  fair  dividend  returns  In 
other  words  refuges  money  is  look¬ 
ing  for  appreciation  :n  capital  rather 


dustnals  xt/hich  were  favored  due  to )  the  noteholders  and  shareholders  I  than  immediate  return- 


tories  xx-ere  to  pool  the  er'iisting  sup¬ 
ply  It  took  the  first  research  x'-ork- ' 
ers  fix'e  years’  labor  and  $590,099, 
'vorth  of  fresh  eggs  to  make  70 
milligrams,  that's  l-400th  of  an* 
ounce. 

But  now  Merck  &  Co.  is  making 
biotin  synthetically  at  its  Rahxx-ay, 
N.J.,  laboratories.  Within  a  few 
month.s  production  xvill  bp  increa.sed 
several  thousandfold,  but  i|  .still  xvill 
bp  ava'iable  only  in  minute  quanti¬ 
ties.  For  a  long  time  to  come  b:olii»j,| 
will  be  tho  world’s  rarest  and  mo|§  ' 
fostly  chemical. — Wall  Street 
nal. 
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HINTS  TO  INVESTORS 


Consol.  Paper  Bonds — Jamaica 
Public  Service 

I  luould  br  glad  to  Tiax  e  your  opx>!~ 
Ion  on  invcstniojxts  in  the  foUowv'g; 
Conzollda^od  Paper  bonds,  duo 

13CJ,  about  SSJ,  and  Janvica 
Public  S'^rvice  Co.,  Ltd.,  ~,-o  pre, 'er¬ 
red  slock,  at  about  $10<,  Corpon'te 
bonds  or  preferred  stocks  paying 
above  5'c,  or  coxiinion  stocks  with  a 
posy.bility  of  capitul  appreciatior.s, 
u::uld.  be  the  switch  for  my  purpose. 
1  hope  to  get  a  cieur  .f^o  on  xmj 
capital— A.  M.  M..  Victoria,  B.C. 

V-"iih  cash  yielding  I's  or  leas, 
and  Government  bonds  on  to 

3“^  yield  basis,  if  must  be  evident 
that  to  obtain  a  oG-  yield,  some  risks 
must  be  taken  For  what  you  seek, 
the  Consolidated  Paper  bonds  and 
Jamaica  Publ  c  Service  Co.,  prefer¬ 
red  s  ock  you  cite  are  among  secur¬ 
ities  with  interesting  attractions  in 
this  category. 


¥.V$t7/R/fS  from  subscribers 
in  regard  to  their  invest- 
xnents  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but.  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Monarch  Knitting  Co.  being  paid  off  in  scrip,  would  atm 

Would  you  please  advise  me  if  any  ^  charges  agam,>t  earnings  of 
plan  is  being  considered  by  the 

management  to  pay  off  the  arrears  directors  could  look  forward  to 
on  the  preferred  stock  of  Monarch  *PPther  2  or  3  years  of  earnings  in 
Knitting  Co,  This  company  has  beem  those  of  past  2  or  3  years, 

paying  the  regular  S7  rate  ttt  one  *bere  might  not  be  solid  grounds  for 
I  annual  amount  "for  the  past  four  besltating  to  submit  a  plan  for  liqui- 
t/ears  and,  in  view  of  the  fact  that  dation  of  arrears.  Doubtless,  how- 
I  the  company  is  in  an  excellent  pos'-  directors  do  not  feel  that  they 

I  fio’i  financially  and  have  enough  look  ahead  so  far  with  any  de- 
!  funds  on  hand  including  their  hold-  P"**  of  confidence. 


il.516.  after  taxes  and  other  charges. 
In  1942  year  there  wai  a  net  loss  of 
I  m  $64,100,  in  1941  year  a  loss  of  $17,191. 

i  ^  1  ®  a  ^  Previously  company  had  consistently 

^  sho^Ti  a  profit. 

Restrictions  on  sugar  use  has  af- 

I «v.lopm.m  ol  tha  I»1 

.nirsr  rr,  s '  S  rpS; 

r  r  T.*ii 

dation  of  arrears.  Doubtless,  how-  ,.,m  wo  ehr,-t  n  fnr 

ever,  directors  do  not  feel  that  they 
can  look  ahead  so  far  with  anv  de- 

of  confidence  ‘  i  Financial  position  has  been  mam- 


!  of  Dominion  of  Canada  bonds  \  Incidentally,  in  view  of  general  i  fairly  well.  At  €nd  of 

Ilf  icould  seem  th^y  should  be  I  trend  in  business  in  textile  industry  I  year,  current 
in^r  some  effort  to  pay  off  arrears  |  this  year  and  in  light  of  increased  I  current  liabilities  by  $*-31,- 


Government 

and 

Corporation 

Securities 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street  330  Bay  Street 

MONTREAL  TORONTO,  2 


Saint  Jthn 
Vancouter 


Qufhfc  Ottsua  XT’enipec 
Hamilton  St.  Jock'.',  NflJ. 


I  while  enjoying  a  period  of  good  I  taxation  with  100  p9r  cent  excess 
earnings.— S.  A'..  Ottawa.  j  profits  tax  applicable  to  whole  year 

j  There  have  been  no  Indications.  i  against  6  months  of  1942,  it  Is 
official  cr  otherwise,  that  directors  |  doubtful  if  Monarch  Knitting  will  be 
ol  Monarch  Knitting  Co.  Ltd.  have  sble  to  report  earnings  for  1343  as 


profits  tax  applicable  to  whole  year '  Ahead  of  the  60.000  shares  no-par-  ! 
as  against  6  months  of  1942,  it  Is  !  value  common  stock  are  2.400  shares ; 
doubtful  if  Monarch  Knitting  will  be  |  outstanding  of  .VLOO  pai'  7  per  cent : 
able  to  report  earnings  for  1343  as  I  cumulative  preferred  stock,  on  which  |  ' 


any  plans  for  clsaning  up  arrears  favorable  as  those  sho^n  for  last  dividend  aiTears  amount  to  $15.75  a  '  of  1950.  m  1931  dividends  of  5^ 


j  of  dividends  on  preferred  stock  of 


o^  erlook  the  fact,  however,  that  the  I r-  j  p  /- 

stock  market  as  o  whole  has  been  i  outstanding  *750.000  of  7  per  Lnas.  LrUrd  A:  to.  Common 


otuolidaied  Papei  Corp.  is  one  a.j,-ancing  for  well  over  a  year  now  1 prererrefl  stock.  aiTears  of  divi-  would  you  kindly  g.ve  me  some  ^ 
c-'^  .y&cst  newsprint  p.oduccis  nothing  more  than  minor  after  pajment  of  $7  a  share  |  i,j,'orma/io??  about  Chas.  Curd  &  Co. 

m  and  also  .s  an  impor-  tiacks  and  may  quite  conceivably  be ; March  of  this  year  amounted  to  do  you  class  the  connnon  !  t 

Ism  nrrHi;ror  nf  L— aft  naner  k-raft  .  .  /  ^  es7  0,  a  i  -i _  it  ...jj  _ i 


I  share.  The  directors  ha'e  been  SjCk-  :  pai<i;  and  no  distributions  ha\-p  |  tbe  ranks  of  the  Royal  Na\  v  throusb 

ing  to  work  out  a  plan  whereby  divi-  ■  ,  _  •  conversion  at  auviiarv  '  rrm-o-- 

dend  rate  on  the  preferred  can  be  ,:  on  common  from  1932  tol^j^^ 

.'reduced.  j  As  a  result  of  improvement  ,  a^on-  {jpp,  hav.>'  been' heavy 

Recently  there  have  been  indica- '  paining^  during  past  3  year.'.  |  L  nder  terms  of  charter.  hO'vever 
!  tlcns  that  restrictions  may  shcr.lv  be  ! resumphon  of  dividends  losses  will  be  made  sood 
!  eased  on  amount  oT  .sugar  made  ^  common  have  been  entertained.  ]  The  end  of  thu  war  undoubtedly 


tant  producer  of  kraft  paper,  kraft  |  about  reo 
and  sulphite  pulp,  lumber.  Since  a  i  dimension, 
drastic  capital  reorganization  ini  Therein 
1931,  the  conapany.  despite  difficult  ..'i 


about  ready  for  a  reaction  of  some  ■  ^  share.  If  paid  in  cash  i -foe/.-. ’ — a.  C.,  Toronto, 

dimensions.  j  arrears  would  involve  the  dis-  1  chas.  Gurd  *  Co.  common  slock 

There  h  a  much  more  vUa’  reasoi)  I  fribution  of  just  under  $435,000.  a  ;  speculative.  The  company  is  a  lead- 
in  our  V  evv.  however,  why  sale  of  I  which,  it  must  be  admitted,  |  ing  producer  of  non-alcoholic  bever- 
Victory  Bonds  v.  iih  object  of  buying ,  P®  somewha:  above  the  capa-  |  egee,  with  lands  and  buildings  lo¬ 
ony  common  stock  should  tiot  be '  company,  even  allowing  !  cated  In  Montreal, 

considered  today.  This  is  that  sale  healthy  balance  sheet  posi- j  Y^r  the  fiscal  vear  ended  March 


n»cesisitips  of  war  and  have  swelled 
the  ranks  of  the  Rcyai  Navy  through 
conver.'-ion  as  auxiliarv  cruisers. 
Also,  as  in  th'  la.s*  war,  casuoltes 
among  the  fleet  has"  been  heavv 


The  end  of  thu  war  undoubtedly 


A.  C.,  Toronto,  leased  on  amount  oT  .sugar  made  common  ha\c  been  entertained,  j  The  end  of  thu  war  undoubtedly 

Gurd  *  Co.  common  slock  available  for  sqft  drink  manufarture  ;  ■ccc  or.s  ha\e  pursued  the  prudent  will  br  ng  new  and  .'erious  problems 
itive.  The  company  is  a  lead-  I  end  other  industrial  purpose-.  Such  I  reduc.ng  fi.xcd  charges  as  for  the  Canadian  Pacifir  Railway, 


For  the  fiscal  year  ended  March  able  effect  on  earnings. 


a  step  would  permit  increase  Vn  bev- I ~  ^  of  j  hut.  giv,-n  a  re.asonable  opportunity, 

■rage  sales-there  is  no  quesiion  of  !  "  i  '* 

lemand  at  the  moment -with  favor- ,  T  I Company's  rpcord  of 


warnings  m  1342.  before  deprecia- I  At  end  of  1342  balance  sheet  of  :  ... 

tioii  amounted  to  S7.676.516  asoins.t  |  necessity  defeats  the  whole  objective  ‘  Knitting  showed  surplus  of  :  A  \hi ^ 

reqmremcn  s  of  I  pf  (^e  governments  war  f.nancing  1  S'‘=2.733  and  net  working  capiUl  of  !  I  I  VyO  Vw^l  S 

Depreciation  provincn  h,a-  |  p,.,,.  u  to  attain  as  'mde  s%\iI-00FieB  with  current  assets  of  SI.-  ^ 

b.sn  ruTiniris,  3t  c’ sr  c-i‘2'  niil^ions  |  pcs^iblp  3  distribution  of  '*'3r  bonds  “  rstio  of  over  3^4  to  1  — 

In  recent  year£_  Such  yTite-offs  i  jj,  j,3nns  of  the  public.  I  current  liabilities  of  *354.332,  Cash  '  (Continued  from  Page  1) 

were  carried  at :  Hgcin,.  ^  1333,  volume  during  that ,  during  1941  and  1942  especially  in 
IcL  \rictory|*31J’4^-  I  vear  '-as  enlv  rlightly  more  than !  the  latter  year 

J  bonds  in  the  course  of  a  campaign !  current  liabilniei..  SO®-  0*  the  192s  figure  Rejecting'  4*  4*  ♦ 

'’uffr  3  they  have  done  what  1^  experied  of;  Earnings  of  companv  for  P^ft  3  Lusmess  trend  there  waj  another  I  The  ctsrollary  of  all  the  drastic 


end  of  193s,  amounted  to  only  $438.- ,  .'service,  not  only  to  the  Dominion 
455.171  at  end  of  1942.  At  last  an-  i  but  to  th®  British  Commonw'ealth. 
niial  meeting  D,  C  Coleman,  preyj-  |  has  be“n  nne  in  which  directors  and 
dent  of  company,  indicated  that ;  ak  those  associaf-ed  with  it  can  take 
director.s  were  considering  some  d;s-  ;  a  very  real  mra.^ure  of  rnd®. 


In  recent  years.  Such  eTite-offs 
would  appear  to  be  unusually  heavy. 


(Continued  from  Page  1) 


tribution  on  common  stock  before! 
end  of  year 

4-  4-  ♦ 


One  5ore  .'pot  m  the  field  of  Cana¬ 
dian  railroading  —  an  excess  of  rail- 
'■ay  facil.ties  which  pre'aiied  in 


Thi-S  war,  as  m  that  of  1914-1“|  ma.ny  sections  of  the  Domm’o.n 


that  deprociation  provision  a  f®w 
years  ba-k  was  consider'd  inade¬ 
quate.  Last  year  depreciation  provi¬ 
sion  was  *4.594,913.  Earnings  for  this 
j-ear,  e'-en  "'ith  continued  heavy 
rate  of  depreciation  d€ductior.s. 
■should  again  cover  bond  interest  re¬ 
quirements 

-4t  end  <jf  1933.  company’s  net 
■"orking  capital  waj  less  than  *4’. 
millions.  Eond.s  outstanding  totalled 
*33  millions  and  there  were  bank 


business  trend  there 


4*  4*  ♦ 

The  corollary  of  all  the  drastic 


ships  of  th®  Canad.an  Pacific 
hai'c  been  a  'utal  factor  in  suppiv- 


ing  the  Uni’ed  .N'at.ors  ’'-ith  the  .math  of  the 


a  corsidPiabie  period  of  ve.ir5  may 
concenably  be  he.aled  as  an  after- 


them.  and  that  tb®y  have  no  obliga- [  yEars,  paracularly  for  1942  and  1941,  j  1933  j94>,  and  j  changes  in  railroad  cc'nd'tions  b«- i 

tion  to  hold  on  to  the  bonds  for  any '  f'-sve  been  on  a  favorable  basis.  In  ,  effects  of  war  production  are  seen !  tween  the  last  war  and  thia  is  shown  j 


4,-, Is.  Earnmgs  Dr  thkj  length  of  time  after  the  purchare.  |  19*2  net  after  all  charges  was  equal  increase  during  1941  in  the  ratio  of  working  expenses  toj 

uth  continued  hEav;  xhese  people  solve  the.r  conscience  |  *18.92  a  share  on  preferred  stock;  |  Trend  of  passenger  tiaftlc  diverged  total  revenue  for  the  year  193S  and 

ereciation  deduction,  tajung  that  someone  elie  buys  in  l^^l  net  was  equal  to  *9.64  a  share;  ;  ^  year  1913-14. 'th 

tover  bond  interest  r,.-  ,.-hat  they  sell  and  that,  as  a  conse-  [  ^nd  in  1940.  net  was  equal  to  *6.25  a  1  ^  4924  Ito  1925  and  a  war  fiscal  periods  For 

^  quence.  no  harm  Is  done  This  is  a  i For  3  year  period  this  indi-  I  ynoderat®  decline  betw  een  then  and  working  ratio  was  onlv  6; 


The  Ontario  Election 


Vn.V  .  ,  .  .c-T-  ’"®t  in  treigni  traitic.  .'nowmg  tor  tne  year  luu-ia.  rne  I'-o  pre-  Continued  from  page  1 

■  ii=.  me,)  irn  iiiai.  ao  a  net  V  3®  equal  to  *6.40  a  ^  1924  It 0  1925  and  a  war  fiscal  periods  F.or  1913-14  th® ,  v  1.  .  ..  j  ,  ♦ 

quence.  no  harm  Is  done  This  is  a  j  For  3  year  period  this  indi-  m.oderate  decline  betw  een  then  and  working  ratio  was  onlv  65.75®--  whil®  ;  . '  . .  '  . a-dmi-  to  say 

mislaken  belief  It  ignores  the  fact  1  cated  average  earnings  equivalent  to  1929—3  glam  reflection  of  the  wide,  for  1933,  it  was  31.35®®.  When  con- i '’‘^ct  or  to  he  .add'd  to  somct.hing,  t-hat  -ha®  any 

that  public  spirited  individua’s  and 'about  SIO.9.5  a  share  on  outstanding  inroads  made  by  the  private  automo-  sideration  is  gn'en  to  the  fact  that  j  t]"!®  conser’atn’®s  had  19  and  there  ..  ;  Dre-v  and 

organizations  buy  government  bonds  j  Pcefsrred  stock,  or  somewhere  in  ex-  ,nto  tram  iravelluig  Sharp  re-  mileage  w-as  about  50®®  greater  and  !  w-ere  eight  'acancies  This  means  Vvi'ai,."  .  '.T®,. 

up  to  the  lim.-.  of  their  resources  j  Cf-'s  of  Di  times  preferred  dividend  auctions  in  passenger  traffic  were  total  assets  nearly  50®®  greater  liberals  must  ]o--e'onlv  19  i  ^ufherti--  lor'alrt.  w,l7'’ io.n’'w-'''th 

dur  ng  the  periodical  campaigns  and  requirements.  shown  in  1930,  in  1931  and  again  in  1935  than  in  1914,  w-jh  fi.'ied  charg°s  |  ■;  ,  .1,.  Vh.i'..  t  ^  ‘ 

are  not  in  the  market  for  any  addi-  Analj'Sis  of  company’s  operating  4932  and  volume  in  the  latter  vear  correspondingly  heavier,  the  change  1  ■'  .  rne  minority  party  hf  1  n.,i,  of  ei  .er  par. 7 

-  over  a  period  of  years  shows  „.as  less  than  45®e  of  that  in  1923  in  the  fortunes  of  the  big  ra!lwayl44  It.  means  that  the  conservatives  "  101  m  a  rmernm-n  t  ur  .srm.ms 

the  case  of  m.ost  other  or-  Effects  of  tire  and  gasoline  restne-  system  becomes  clearly  e'xdcnt.  must  gam  27  additional  seats  tp  ,  "1  ,T'  ’ 

ion,®  in  t.he  woollen  and  knit  - - -  K=,.o„,-r  .  ’"g  coalition  r’.-ponsibilU’.es  of  jo-. 


This  means  1 


loans  amounting  to  *2.236.000.  By  ^.jj-lng  the  periodical  campaigns  and  requirements.  shown  in  1930,  In  1931  and  again  in  1935  than  in  1914,  with  fi.^e 

end  Ol  134..,  bank  loano  had  been  gj-g  i4jg  market  for  any  addi-  Analj'Sis  of  company’s  operating  4932  and  volume  in  the  latter  vear  correspondingly  hea'uer.  th.  - ^ 

entirely  eliminated,  'l^acKnig  capital  ^joj-al  bonds  between  campaigns  record  over  a  period  of  years  shows  less  than  45®e  of  that  in  1923  in  the  fortunes  of  the  big  railwaj 
increased  to  oyer  *10  2  millions.  Accordingly  bulk  of  bonds  sold  by  —3®  in  the  case  of  m.ost  other  or-  Effects  of  tire  and  gasoline  restne-  system  becomes  clearly  e'-ident 

bonos  reduced  to  less  than  *47  2  purchasers  remain  in  the  hands  of  ganizations  in  the  woollen  amd  knit  nans,  and.  of  course,  w  some  extent  Following  tables  gn-e  comparati-® 

miilicns.  Fun(3ed  debt  ha.,  been  fur-  44,^  banks  or  go  to  such  institutions  Sood®  industry,  that  war  conditons  troop  movements,  w-ere  show-n  in  figures  of  C.P  R  operations 

ther  reduced  this  as  insurance  companies.  *  I  have  been  of  very  material  benefit.  |  increases  in  passenger  traffic  ance  sheet  during  last  w  ar 

Earnings  prospects  have  been  .m-  Government  looks  to  the  banks  for '  In  addition  to  demand  for  company’s 


e'daent.  nni; 
nparati'.'®  1  oec 
and  bal-  and 
and  this.  |  ha'- 


proved  by  recently  announced  m-  great  amounts  of  short-term  ac-  i  products  for  military  requirements, 

crease  of  *4  a  ton  in  newsprint  price,  commodaticn:  hence  the  reason  why  i  the  war  has  brought  abouu  a  practi-  revenue 

following  a  *4  mcreasie  earlier  this  r,rjg  not  3gg  jl,g  nam's  of  the  j  cal  cessation  of  competition  in  the  Frerght  re'  enue 

year.  Thus,  despite  restrictions  on  chartered  banks  on  the  lists  of  gub-  civilian  market  from  imported  goods,  j  M.aiis  i-e'enue  . 

newsprint  production  and  use,  earn-  grribers  to  the  Victoir  Loans.  Thus.  Under  such  clrcumstanc(»s.  and  in  ; 

ings  for  current  5'ear  should  be  rela-  jj,  gffgct.  when  bonds  are  sold  to  thei  the  light  of  post-war  uncertainties,  ivork  e:;psn*es 

lively  well  maintained.  Neis-sprint  banks  and  must  be  retained  by  them  it  i®  quit*  understandable  that  direc-  Fixed  charges  . 

stocks  in  hands  of  publishers  and  ^bey  are  being  sold  back  to  the  gov.  |  tors  should  hesitate  to  impair  work- 

mills  are  low,  eminent  ing  capiai  and  cash  position  of  com-  total  aereu  ... 

One  of  chief  problems  has  been  'There  is  an  old  saying  that  cap- '  pany  by  paying  off  the  large-scale  jiiteag*  ( Ur.es  1 

shorlage  of  woodpulp.  due  to  man-  bag  no  loyalties  and  that  in'-est- 1  dividend  arrears  on  preferred  stock.  Jms  of  freight 
power  supply  decline.  In  event  of  j-ient  and  patriotis.m  do  not  mix.  I  This  leaves  the  question  ol  some  ptostogerViNT 


Misc.  revenut  . 
Total  re'  eniie  . . 
tVork  expenses 
Fixed  charges  .  . 
Xet  earnings  ... 
Div  on  coiriinon 


vidend  arrears  on  preferred  stock.  J'”’*  “f  freight 
This  leaves  the  question  ol  som*  pT^eng'erVTx?.  1 


claC'.£ificaMon  of  lumber  ""'orkers  as  ;  Patriotism  is  not  entirely  a  matter  of  i  arrangement  by  which  arrears  could  Earn.  p*r  mile 
“essential,”  such  as  has  developed  i  sentiment  howe^'cr.  In  war  it  can'b*  liquidated  in  some  manner  other  ^  Fiscal  ye 
rs'ently  in  the  U  S.,  the  woodpulp  |  than  pajment  in  cash.  Company  has 

supply  w-orry  may  be  eased.  I  no  unissued  stock,  either  preferred 

With  end  of  war,  Comoliiiated  like  INVESTMENT  YIELDS  or  common;  hence  it  would  be  neces-  Feejsht  m'-snu* 


D14x 

* 

s:,ii?,i4s 
31. 113. 295 
1,1, ■’>2,713 
13.®3i,657 
129.711. >24 
37,3:7,798 
10,227.311 
29,937,774 
19 

933,7:''.7ti 

1.3., 122.1 
27.791.217 
0.7  >  ®pnt.® 
1.3.835. 312 
2  03  cents 


60,737,737  103,833.793 

1,379.335  1.4:9.403 


12.893.536 
97.563.210 
65. 290, 352 
10.448.519 
21.507,988 
19 


IT.nCj.lSO 

152.379,335 


SO, -'37. 234 
110,177,277 
1,354.571 
13,157.555 
137. .537, 097 


103..74.3.31S  12,3.035.310 

10.229. 143  19.177.313 

3.3.747.192  :3.'i30,597 

10  10 


931. 753. .369  1,037.074.973  i,'?3.3.:7.3,3i4  1,077.777.3 -9  |  unle.TS  It  IS  the  Conservatives  (hem 


become  a  precarious  majority  of  46; T.'"’.  'J.  r  , 

and  that  'muld  not  allow  th-m  to  1 

■  and  this,  j  bavp  any  untimelv  deaths  or  re-  L',,  u  ^  nV-Tn  ^'hn-o  *  '  '"i!) 

siznations  such  as' may  take  place  !  It' 

19193  „.T  „  f- 1  urbanites  w'ho  ro\-ern  th®  countr,- 

1.1,3.  'vnen  a  man  endea'-ors  to  get  to  I  _ .u,  ..  -  _  *  .  . 

V  ,-,^1  7  1  from  then  commuter.®  tram  e'''rv 

417 '7' ]-,i  Ottaw-a  as  many  men  may  endea'-orl^„,„,„,  .u  . 

,;?'Sc7';,>  1*  I  t  1.  1  1  morning  and  w-no  now  fizure  tba'  .a 

”  ?7  ct-  f  7'^'  !  coalition  w-ould  b'  al!  ngh'  m  On- 

r-lmi'n  The  question  that  no'v  arises  is  .  ,,  " 

i76  9--9  ®fi-i  this.  IS  It  lik'ly  that  the  liberals  u.  i.,.  ,,  ,u 

lilaoAoh  w-ili  lose  all  thes®  2t  seat.®  w-hich  the  !  j  .  =1  '  "  7' ' 

■l^’JfhMolconservatn-es  must  wm,  th®re  being  777  7  777' 

22.271,327  ^  _ _  ^  .  '■  com*  forw-ard  to  state  iha'  either 

7-2,  Drew  or  N.xon  w-ill  be  m  that 


be  m  that 


13  360  ; 
21.490.396 
P  78  c;nt.« 
13  202.693 
2.06  cents 


IS.  772. 1 
51.197,653 
0.79  C'n.t.® 
15.376.721 
2  0,3  c'nt.® 


:?.758.694 
0.,7-)  cent.® 
14.392,348 


14  1  C,el'4-4»C 

23.19:,.521 
1  00  r®.nU  I 
13,7]3,97:  they  1 
2.6'i  cent.®  sei-'"at 


sel'-e®,  and  then  if  the  liberals  j 
should  be  .so  '■  eak  is  it  lik*!y  that  1  _ 

they  lose  all  thes®  .s*3ts  to  the  con-  I 


liberals  ""7 

1  lu.i  'h  'i' 


Bom®  of  thos® 


X — Fiscal  year  ended  June  SOth.  a — Fiscal  year  ended  December  Sl.'t 


supply  -worry  may  be  eased. 

With  end  of  war.  Consolidated  like  INVESTME 
other  newsprint  companies  has  pro- 
m.ising  prospect  of  substantial  im¬ 
provement  in  earning  power.  There  (Compiled  by  Jon 
is  a  chance  of  as  high  as  100  per  cent  Cojision 

operations,  in  event  advertising,  and 
newsprint  consumption,  mcrcascs  as  Agnew-surpa.®.® 
m.ight  w-ell  develop  in  event  of  a  con-  Do.,  inci.  extras, 
sumers  goods  boom  Thus,  over  Ion-  |  ■■''■p7*"in'ci  e^xu- 
ger  term,  there  is  possibility  of  capi-  j  Asb?Eto.®"corr 
tal  appreciation  for  Consolidated  |  Do .  inri  Extras 


(Compiled  by  Jones  Heward  &  Co. I 
COJI5ION’  STOCKS 


ger  lerm,  mere  is  possiDim-y  01  capi-  Asbesto.®  Corr  25’ 

tal  appreciation  for  Consolidated  |  Do.  inri  Extras 
bond  holders,  lor  improved  earning  A-^ociated  Brew-pries  17’ 
pow-er  w’ould  be  likely  to  be  reflected  Eel"  Tfiephon7  134 
in  better  investment  rating  of  the  Brazilian  Traction  .  23 

bonds  Meanwhile,  there  appears  no  -7’  .  22 

immediate  danger  of  interruption  of  g  7  powe'r''’''\’'  I  2?*! 

interest  payments,  in  view  of  com-  Building  Products  1.  18’' 
pany’s  present  improved  financial  Can.  &  Dom  Sugar.  22 
po.®ition.  and  current  earning  power.  Extras 

Jamaica  Public  Ser®’ice  Co.,  Ltd.i  can.  Xortbern  Pow-ep  11 
provides  electric  light  and  power,  (,;anada  Packer.®  —  on  ’ 
tramways  and  ice  manufacturing  fa-  =  ■ 

cilities  on  the  island  of  Jamaica.  All  c^n.  Forrisn  invppt 
the  common  stock  is  oismed  by  Ja-  fan  Industrie.®  "B  "  I88 
maica  Public  Service.  Ltd.,  a.  Cana-  consumes  Glass  —  csi.^ 
dian-controlled  holding  company.  Distillers  Seagrams  ,33’ j 
which  also  owns  3,326  of  the  out-  Dominion  Bridge  ,  29’j 

standing  4.174  shares  of  Jamaica  Dominion  Gia.®.®  .  124 

Public  Service  Co.  7  per  cent  pre-  Fanny'^Fa  iwr  7 ! : :  .30 
ferred  stock  and  1.815  preference  Do,,  inci.  Extras.. 

“B"  shares  of  the  operating  com-  Ford  of  Canada  "A  "  231, 

Goodyear  Tire  S8 

^  Do.,  Inci,  Extras.. 

Last  year  net  income  of  $260,542  imperial  on  . 

covered  the  *23,218  dividend  requu-e-  imreriai, Tobacco  i:’!. 

*1,=  a  i-ewt  fivet  rM-o  DO..  InCl.  ExtiaS  . 


no  unissued  stock,  either  preferred 

T  YIELDS  or  com.mon;  hence  it  would  be  neces-  Freight  ^re'-enu*  .. 

_  sarj’  to  effect  some  change  in  the  Tas.® 

u  1  i.  capital  structure,  either  by  provld-  Misc,  re'^u*  '... 

Heward*  _o.)  authorization  of  additional  Total  revenue  ... 

STOCKS  OJ.  by  issuing  some  form  of  charge^’"’  ' 

Price  Div.  Tieid  scrip  that  could  be  distributed  to  other  income  .  . 

1,9’i  ,59  ,5.92  I  preferred  shareholders  in  lieu  of  ar-  Net  earn . 

n4’,  ^'97 1 There  are  arguments  against  7,,eu"’.'"”.", 

lo’oo  K  7;;  I  such  an  an-angement  also,  however,  Miieag®  (lines) 

2.5’j  .70  sill  I  as  it  would  involve  either  an  Increase  Tons,  freight  .  . 

I  in  prefen-ed  dividend  requirements 
*■  J  -TTj  -  '  and  or  addition  to  common  stock  Earn,  ppr  mile  . . 

134  s.'o'i  ,3.19  i  outstanding,  or.  in  e5’ent  of  arrears  •  includes  inten 

23  l.jO  8,011 _ _ 

22  1.09  4. .34  T  It  will  be  seen 

23’.  1.,30  8..3.7  b®,  and  invariably  is.  very  practical.  fir® 

271^  '2,00  7.01  The  vounger  man  fights  to  save  his  during  f  rs 

18',  .89  .•!.8'1  and  liberties  and  those  of  "’ar,  which  was  1 


1935 

* 

110.327.v)3 
18.121.492 
,3.  .3*3, 779 
12  224  2*9 

142,':.W.'97l 
121. 598. .313 
•28, 7,3.9.738 
7.,'583.87,3 
1.262,352 


ISge  (lines)  ..  17.256.6  17.2,39.9  17.222 

s.  freight  ...  30.471,113  S3.03n.o62  36.743,9 

n.  per  (on  mil*  0.902  rent.®  0.5.30  rent.®  0.740  reni 

fengers  (Xo.)  7.4.34.249  7,2.33.491  7.751.2 

n.  per  mile  _  2.19  cents  2  06  cents  1.97  cen 

*  Includes  interest  on  Soo  Line  bonds,  guaranteed 


1959 

1949 

19D 

1^42 

1:0.55: 

1.®3,7’.®1,C'.3.5 

177.491.114 

p’q.  ;r)7.7to 

13.817 

Ofil 

17.491.747 

39.997.799 

,9,8,®.3 

181 

9,8*8,487 

:>.6V5.7::» 

11.899 

410 

1  >.]23,e27 

13,984.428 

r.-.T''7,9-,' 

1.31.25'' 

TOO 

17ft  0^4  '*^7 

221.148.959 

;.-,8,7r.4,9'']  1 

122,738 

sso 

1,93.523.459 

17.3.477,:, 17 

297.878,4®'’  1 

«26.l78.:-4.3 

•24. 971.1 8.9 

8.784 

5,31 

in.8''2.18,9 

i3.781,9,-i4 

f»  7S2 

143 

13.192.274 

29.315,839 

5.3,51]. 453 

1.574.5.32, 

734 

1,437.374.477 

1.47^..’4^  0<^7  ] 

,. .'1:3.4^:1.101 

IT.:, 

f».o 

IT.  222. 3 

17.207.0 

17.109.7 

58.74.3,''48 

44.799.718 

47.o7:.o^: 

0.749  rents 

0.757  cents 

7 

.491 

7.751.227 

9,144.81,9 

13.45'i.949 

2/18  cents 

1.97  cent.® 

1.9]  cents 

1.57  cent.® 

■  ,  T.  J  V  V.,'  ■'^'9  point  out  that  m  totv  'noth  Mr. 

sei-'at.ve.®?  It  1.®  a  lonz  and  brittle  , 

SO|,j,e,r  persona!  rrot®st.®  ag,:n.=t  tb® 


and  perch  on  it. 

4*  +  + 

It  IS  generally  assumed,  and  there 
IS  no  reasen  why  one  should  make 


this  time.  So  for  e'^ery  seat  'vhirh  | 
the  CCF  should  steal  from  the  | 
liberals  the  conservati'-es  'vill  ha'-e ' 


s-  fheir  persona!  protest.®  sgamAt  tb® 
H®pbum  ma-hin®  and  th®v  also 
J  tb«re  somewhat  gadlv  that  Ontario 

"p  !  years  to  consor'-ative  leader®  "-'m 
'radical  i  ‘'^”®  legi.®latures,  but 

wh  eh  I  ^  ''’*^“n  "'i.'eacr®®  ,ar® 

'  tb®  '  niore  frequently  wrong  than  right, 
Iln  one  thing  ho"p''er  they  ^re  def 


to''Vin  anothV'on®.  that  may  be  : "Tong  They  are  the  cymrs 
,,,»  rui,  r  "’ho  accuse  Dr®"-  of  Ple-tioneerin.g 


less  iikelv,  to  make  up  the.r  twenty-  i  u  u  j  j  ..  ,  . 

s®'-en  gams  It  reallv  boils  dowm  io  produced  his  pla  form  of 

the  question:  v.-hat  are  p„ple  22  Progressive  piank®  If  Mr  Dre-v 
i,,-f  ,,.•-,1  ♦h-'.  over  b®en  .®®r:oii.®  b=for*.  this 


It  'vill  be  seen  that  revenues  de-  As  the  war  of  1914-18  progressed. 

dined  during  first  year  of  the  last  "'orking  expenses 

*  ,  ,  J  iv,  greater  rapidity  than  did  total  reve- 


Do..  Tncl.  Extras 


own  lif?  and  liberties  and  those  of  ''’ar.  which  was  largely  due  to  and.  according’y.  working  ratio 

nr,  his  family  The  older  man  buys  low  fact  the  business  cycle  w-as  in  a  expanded  sharply  "hile  net  earnings 


against  .idst  now.  and' what  arrthey 

for?  If  the  people  are  against  the  ‘f  Uv.ee  as  earn®.®t  For  he 

,1,/  ,  ih,...  is  not  only  out  to  "in  an  ele-tion. 

go'einmen’.  tnen  a  thr*e  cornered  ..  ,  , 

B-ht  ,11  fi,,  ^e  also  realize®  tha*  if  bv  th®  grace 

tignt  IS  all  rignt  for  tne  govern*  *  ..  ,  .  ,  ij  *  xi. 

mint,  it  means  that  th®  anl.  vote 

is  spilt.  From  t.hen  on  .t  is  everv-  .<^"'7'''  ?o'-®rnm®n..  Mr, 

h-j,..-  Brackens  future  national  campaign 


nients  of  the  7  per  cent  first  pre-  xirk*i  d 

ferred  stock  by  a  large  margin  Earn-  J  mtein,  Pcti-dcum  : 
mgs  consistently  have  been  well  Eam-a  spcm-ri 
above  dividend  requirements  of  u<g^aw^^roc.^^’.V’^ 
7  per  cent  preferred  Jiontreai  Power  ,  : 


I  intact 

,3. ,  , 


il  Book] 

N  C.‘> 

4  2-^  ‘  BRAZIL  IS  THE  MAKING** 

2  f^l 

.3,52  by  Jeie  Jobim; 
s  9.3  ?Iac>Ullan  Co.  of  Canada,  $4. 

4  49  The  value  of  this  excellent  'vork 


break  of  this  'var. 


Book  Review 


,  .in  net  earnings  during  this  "’ar  to 
can  empires  could  provide  an  abun-  accordingly,  followed  that 


nuvs  aiiu.  aicuiwillfe  '  .  -ue®S  luiuir  i,3L*>-'liai  'auir.^i.^u 

e.xpanded  Sharply  "hile  net  earnings  since"  this'  election  is  sometimes  '  "’"f 

declined  in  face  of  a  .sharp  advance  ^  j  performanre  Thi.®  i.®  the  rrux  of  tbP 

m  revenu(>s.  This  was  due  to  the  .„nm®nt  and  since  if  mav  easily  e.® 

perpendicular  rise  in  wages  and  in  ^  ^  J  have  "Titt®n  a  platfo.rm  that  cmilo 

prices  'vhich  t^eveloped  as  war  pro-|g..^^^  ques-  "'’J  *'<’  progr®ss,ve  no  matt®,- 

duction  got  under"ay  in  the  Domi-  ^  wnat  Ontario  w,ll  do  under 

nion.  While  taxes  hav®  increased  circumstances  ’  smg  ®  maior 

"idely  during  present  conflict,  'vage  .  -.ntp-p®.  .v®rv«-b®”P  '‘banc®  that  Mr. 

and  price  levels  ha'T  not  expanded  Bracken  has  of  being  taken  .®®riOu®- 

to  any  very  marked  ex.ent  due  to  advantages,  de-  Canadas  national  elp^toi-,-e 

"•age  and  pnee  fixing  polices  fol-  goat  against  "j"  t.im®  bing®  on  '-hat 

lowed  by  the  government.  Trend  ,,hom  two  are  pushing,  Mr.  Nixon  consecativP.®  are  doing, 

in  ne,  earnings  during  this  "’ar  to  ^3,,  cans®  !  Th?. cynics  may  nm  r»al,z°  that  but 


must  stand  or  f.all  on  hi.®  Dr®''  's 
pkTformanc®  This  i.®  th®  crux  of  the 
election.  Th®  Ontario  conservatres 


Th®  cynic,®  mav  not  r»aliz°  that  but 


dance  of  all  that  is  required  in 
chemicals,  metals,  fuels,  etc.  Cion- 
cerned  largely  'vith  providing  the 


of  total  revenues,  which  is  in  con¬ 
trast  to  'vhat  happened  during  the 
'var  of  1914-1918 


to  worry  as  long  as  there  was  only 


.347  IS  t'vcfold,  It  IS  written  primarily  Brazil  is  now  on  4*  ❖  I 

for  the  businessman  to  whom  it  the  way  to  de\elop  and  oiganizc  lU  increase  in  freight  revenues  'vas 

4  I9  affords  for  the  first  time  a  thorough  natural  abundance.  Upon  the  SP??'!  equally  marked  during  last  war  as 

®  I  with  'vhich  this  organization  can'  -  ■  >  ■  -  - 


As  has  be®n  pointed  out  hefr'r*  m 
this  connection,  the  market  f.o~  On. 


per  cent  preierrea  Jiontreai  Pnwpi- 

Earnmgs  recently  have  been  show-  Moor*  r,orp 


ing  a  decline,  due  to  restrictions  on  vft^e'n/^^Brfwerilr.'  i  ,3,3' 
electricity  use  due  to  wartime  conai-  xation?ii  car..  6*^ 

tions  Xorancla  Mines  .  4Ti 

Th®  7  per  cent  cumulative  pre-  . 

ferred  stock  has  first  preference  as  pp^man.® 

to  assets  and  7  per  cent  ($7t  divi-  (Ouebec  Po'.-ei-  . 

dends,  after  claims  of  relatively  on  , . , . . . 

small  debenture  debt.  The  stock  is  "  Do^incl"" Exu^s"^ 
noil-callable.  Dividends,  which  have  .khawinipan 
been  paid  regularly  since  1923.  are  Pouthern  ran.^  Powp 
paj-able  quarterly  in  Canadian  funds,  tvampB*  g"*^5-''33v^'’ 
though  payments  are  subject  to  Ja-  ive.'tons.  G*o. 
maican  income  tax  levies.  iPRe-F-FnRfij 


witai  re'enue*,  iiilii  lo  in  '  .n-  running  against  him.  Now  u  u  .  j  .  u  » 

there  is  a  third  candidate  and.  a®  . /s  has  be®n  pomted  out  b®for*  m 
ar  of  1914-1918  Nixon  is  th®  issue,  the  anti-  connection,  the  market  f.o-  On- 

*  **  Nixon  vote  is  hopelessly  .®pl.t,  Mr,  '•’  ^  steady 

increase  in  freight  revenues  was  apparently  happv  And  vet  anf  "'h^tever  party  may  fmd  itseJ 

ually  marked  during  last  war  as'  ,  ^  Park-'Poronto  th®  .vtuation  "'t^hout  a  leader,  if  you  '-ill,  he 

has  been  m  this  but  expans.on  rpvpi-sed  Th®re  Mr  Drew  „-a>  i  t9ntario  bonds  are  hound  to  s’a-.- 

passenger  revenues  was  not  nearly  .omraratively  safe  'as  sole  man  i 

great  Th;.  has  already  been  e.x- i  ^  ^  go'-ernment  Now  'vJh  h^"  40-40-10  or  ..O-oO-.o  5.hat®-,-er 

lined  in  discussing  the  effects  of ,  |  else  may  happen  '-*  still  do  no  . 


.3,7.3  review  of  ■  what  Brazil  really  is,  ui 6<nuxa won  jf  ,j,  fhis  but  expans.on 

^  what  she  means  now  and  what  she  P'see  and,  one  suspects,  upon  ^  passenger  revenues  "'as  not  nearly 

.1,^2  certainly  'vill  mean  in  the  future  ‘'’j  so  great  Thin  has  already  been  ex- 

,3.92  economically  and  otherw-ise.  But  ^dependence  "hich  can  be  pjaineq  ^  discussing  the  effects  of 

aside  from  this  practical  considera-  ‘Pooughout  thi,,.  pert^od  of  restrictions  m  use  of  pmate  auto- 

J  5®;  tion.  "Brazil  in  toe  Making’’  should  ®  mobiles  and  in  operation  of  busses 

.3,99  rank  high  in  any  collection  of  books  s  future  j  during  this  war 


,s  reversed  Th®re  Mr,  Drew  "-as  •'  \” 

comparatively  safe  as  sole  man 

against  the  government  Now  with  40-40-10  or  ..O-SO-.o  5.hit®ver 
a  strong  third  man  running  the  I  f'-'"  Pf**o  -^.11  do  no  . 

anti-go'-ernment  vote  ,s  splif  and  I  that  Ontario  will  go  sociahst 

anything  may  happen  If  by  chance  ! 

this  seat  would  be  squeezed  away ;  foousii  bD  CCF  tun.®  in  Ota 'a  to 


St.  Lawrence  Flour. 
Do..  Inri  Extras 


.3,99  rank  high  in  any  collection  of  books  “t'azus  ru  ure  during  this  war  (jjj’j.  ^vould  be  squeezed  awav  '  ^"ouSb  big  CCF  gun.®  in  Ottaw  a  to 

6 dealing  with  toe  t'vo  Americas,  a  Brazil  has  a  desire  to  become  Revenues  per  ton  mile  of  freight  column  it  would '  advantage  of  Commons'  ad- 

5  collection  which  becomes  more  im-  *  fully  integrated  mem'oer  (5f  toat  and  per  passenger  mile  increased  ponservatives' will  have  ' up  her®  and 

Li:  portant  as  the  t'vo  Americas  are  economic  family  that  is  knoisn  a.®  widely  in  latter  part  of  the  1914-  IS  to  take  28  additional  seats  to  form  !  ^^-^de®  On- 

getting  deeper  and  deeper  involved  Pan  America.  There  is  nothing  hap-  war  as  a  result  of  increased  rates  g  government  of  their  0"  n  Per- 1 
*  73  .u-  hazard  about  the  develooment®  now  nermittpri  th®  railroad.®  due  to  higher  , _ _  _  _  _ _ I  - -  - 


>.  G*o .  18’,  .5f 

FREFKRREU  STOCKS 


Hold  Your  Victory  Bonds 


Aluminu  Co.  SG,  Pref,  l9i', 
.\gnew  .Surpass  ....  112’^ 

r  ,  ,  ,,  I  I.,,..  —,,-,0  Associated  Br*''-enes  111 

I  hai.e.  been  advtse-l  fo  buy  some  Canada  Cement  ..  ..  19.3 
s^'a^es  of  Bi'ozrb.an  j  rcction  ovrj  /  can.  yorthern  Poiv^r 
ro^'ce  from  your  Hin*s  to  Inveztors  C^naJian  4113 

roy®  ti-at  uou  are  inclmed  to  beep- 
trn'.’‘tic  on  the  outlook  for  me)  Extras 

UufOrfun/i-t^lUt  /  Cana-'lian  Cottons  12^ 

hni-e  very  ntne  spare  cash  on  hand 
cn-l  do  .net  seem  kke^y  to  have  rs.-y 
y^'-ch  fo^  cro'J’5  t'mP  I  hay9  0-5^0  Dominion  T^xtil** 

1/ rtory  Eo"d\  that  I  bought  dyrng  Gatmeau  Po-n-'v  3“.  9i 
the  past  .?  years  avd  was  thinking  I  Extra T  ’  ' 

fh^rm  VI  erdO'  to  buy  ^^0  Coodyo.ar  Tn-«  TiV-i 

T^rrt^ih/iV!  Tract\Ou  '^Vhat  rfo  »/.07  $mith  ..  I'H 

of  this  Idea  ^-M.  C  B..  Mono-  ^^%-oans .  J:? 

ro-e.  Ma.«««y  Harri.®  21'i 

V5’c  '••o’jld  not  for  F®-ers!  different  ai'-roii  Front^nar  im 
res:onr,  I'fcommfnd  the  course  you 

pzorese  fcllo—ing.  o-ii-i*  Eio’ir  .  .  i®2  ' 

tb*  first  p’ace  as  'v®  have  Ottawa  ro''-er  53', 

nointed  out  on  this  page  on  sC'-erei!  Pr;e*  B'e.®_  >9 

cccasions  of  lat®.  there  is  consider-  pf'-’J^w,.',  "A"  17'. 

able  que.otion  as  to  whether  the  .-.it,  i.nwienre  Barer,  it', 

present  i  nm  i.®  a  propitiou.s  one  for  siienyin  vviiiuims  ..  129 
the  purchase  of  a  stock  which  has  of' riinad-i '  't®'.', 

advanced  so  widely  as  Brazilian  has  j '|ii,.an,  Vvaiiicr  21 

done  in  the  market  during  the  past  |  h.v.vk.s 

year.  At  current  market  of  around  x-iiiunaio  r’|i- 

'2.3  stock  is  up  from  «  low  thi.s  year  v', „p, i'., i'.: !  l.■!7  “ 
of  Id's  and  i.s  .selling  at  about  four  Dominion  Kir. 

times  Its  low  price  for  last  year.  It  ’mpoiiai  .  172 

L®  quite  true  that  the  situation  6ur- •  _  ■  • ;  ■  ^I’l 
rounding  the  company  ha.®  improved  j  fo’-sI  ’  'it'i 

'-=ry  "'idely  Sjn-e  beginn  ng  of  1942  j  Toronto  .  .  251 

and  th.M  rat*  of  dividends  has  been  -73;,^.., 
practically  doubled.  One  cannot  j  ^5,d  quotations 


*  ^2  in  the  worldwide  war.  hazard  about  the  developments  now  permitted  the  railroads  due  to  higher  ^gp^  g^  ,10,  ^3,^^  5^^.^  - 

i.r  To  toe  average  Canadian  even  taking  place.  Even  though  the  operating  costs.  Earnings  per  ton  anything  ever?  Air  Mail  Traffic  On 

■  -‘7  more  than  the  average  North  country  cijuW  successfully  compete  mile  and  per  passenger  niile  declined  Assurning  now  that  the  CCF  can  *T  T  A  P 

American.  Brazil,  like  toe  rest  of  "’ith  North  America  very  soon,  in  steadily  from  1938  to  1941.  on  the  enough  of  an  impact  around  1  .'—'A.  Lp  V.  Ueut 

South  America,  often  means  ver.v  ff***  fi®ld  of  industiral  minerals,  for  other  hand  with  freight  and  passen-  heavv  industrial  districts,  where  ,,, 

4.92  little.  It  is  frequently  assumed  to  be  instance,  the  author  at  hand  does  ger  rates  frozen.  Freight  earnings  people  aj-p  not  scared  by  a  little  Dur.ng  the  firs,  six 

*;■-?  a  country  which  will  wait  to  be  Tiot  seem  to  be  concerned  "’ith  the  per  (on  increased  in  1942  over  1941  j.gj^  (.(,  —  out  and  cast  their  vote,  ;  current  year  air  mail 


in.-  i-ecommend  the  course  you 

;ce  fcllo'-ir-s.  o-*!"’*  Eiwir 


Ot'a-wa  ro''-*r 
Pr;r*  Bre.e. 

rt,  Tyawr  <'‘orp  ''A' 

1  St.  T/iwrrncr  I’aprr, 


I  (’nn.  XntlfriHlp 
M 'oiunifTfp  .... 


'■Jl  omic  mobilisation  for  Brazil  in  Rio  ‘'tudiec.  civii.an  tra'^'e!,  ha'**  discontinued  j  than  $0  s^ats  instead  of  more 

qo  de  Janeiro.  Although  amply  supplied  "-itb  special  excursion  fares  on  pass®ng*r  i  than  29  and  no  on.®  "'ould  admit 

4:5-  The  economic  history  of  his  coun-  statistics  and  table  material,  "-hich  service  There  has  been  no  apparent  Ljijt  thev  are  a.®  bankrupt  as  all 

2*'’  try  lends  itself— at  least  m  many  of  one  may  pass  O'-er  or  read,  the  "••n  |  effects  on  ci'-ihan  use  of  th.?  rail- {that.  This  is,  of  course  based  on 

fit'  the  major  phases  —  to  comparison  indexed  306  pages  cf  "Brazil  in  the  roads,  ho've'-er;  hence  statistics  for  .p,  unlikelihood  of  CCF  taking  good 

4.3'  with  that  of  parts  of  the  United  Making’’  do  not  constitute  a  hand-  1943  appear  likely  to  shO'-  an  in-  gj^  (ory 

'9-76  states  although  there  are  other  book  They  can  b*  read  leisurely  ot  crease  cf  some  dimensions  in  pas-  4,  4. 

?  f-  aspects  "-hich  are  rather  unique,  in  haste,  being  written  clearly  and  senger  revenues  per  mile  It  jU  up  to  th*  odds-on 

'3  5!  The  thorough  democratization  of  .'uccinctly  Yet  there  is  a  certain  ❖  ❖  ❖  ni-ocosition  tha(  "  hile  the  po->'®r  to 

the  race  problem  is  one  of  these  enthusiasm  "'hich  transfers  itself  to  -As  at  June  39th  1914  Canadian  jov'em  m-ay  be  deri'-ed  from  the 

aspect.®:  anothef  is  the  existence  of  toe  reader  who  likes  the  bits  of  hi>-  Pacific  Ra!!"  av  '••itb  total  assets  of .  ,!^eep  '.-fiij  of  th?  people's  minds  * 

4'>'  a  nati'-e  aristocracy  's'hich  up  to  tory  along  '■.•ith  the  cold  econom.ic  .$953.729  871  had  tot^ai  fund'd  debt  j  giber  of  party  headmen  '••!!!  s'ill 

5'’  recently  "'as  po"’erful  and  which  facts.  outstanding  of  $241.390.11 1  and  wasj  h4--e  to  m.ake  som®  sort  of  sa'.--off 

^'V.  wais  the  result  of  many  years  of  It  has  been  said  that  fe'«'  m.en  capi’ahzed  at  $73,224,673  of  4'r  non- 1  ioin  up  regaid!®ss  a.®  to  "  ho 

s  6'  empire.  The  preponderance  of  mon-  can  understand  the  economic  e'  Olu  cumulative  preferred  stork  and  calieii  "  hom  "  hat  W®  may  in  fact 

S'."  ocultuial  tendencies  'vhich  were  lion.®  taking  place  m  their  o'vn  $269,000,009  of  .$109  par  value  rem-  imve  a  miniature  "National  Govern 

2'",  exemplified  in  the  coffee  industry  countries  while  they  are  underway  mon  .stork,  A|  end  nf  103h  witli  mml’’  whirti  will  he  featured  by  a 

up  to  a  few  years  ago,  a  conse-  and  fewer  still  ran  escape  the  be-  total  arsrls  of  .$1  .’lOS.OTO.OO’J,  funded  1  1  i-an.^fri'  of  all  the  heckling  from 

4.7('  quence  of  this  strongly  conservative  wildermcnt  which  follows  the  real-  debt  outstanding  amounted  10  ,$.331,-|thg  public  forum  into  the  council 


recently  "-as  po"-erful  and  which  - ^  --  -  —  ,  .-1.  ,  g..  ..  c- 

n-as  the  result  of  many  years  of  It  has  been  said  toat  fe'«'  m.en  c.api’al!zed  at  $73,224,673  of  4'q-  non- '  iom  up  regardle®®  a.®  to  who  i  ^  i*.' 

empire.  The  preponderance  of  mon-  can  understand  the  economic  e'  Olu  cumulative  preferred  stork  and  calieii  "  hom  "  hat  W®  may  in  fact  I  increa.-e  o.  .421'  pounds 

ocultuial  tendencies  'vhich  were  lions  taking  place  m  thPir  o'vn  $260,090,000  of  .$109  par  value  com-  imee  a  miniature  "National  Govern  1 

exemplified  in  the  coffee  industry  countries  while  they  are  underway  mon  stock,  A|  end  nf  1031)  witli  menf"  whirti  will  he  featured  by  a  GA.B  PLANT  ADDITION 

up  to  a  few  years  ago,  a  conse-  and  fewer  still  can  escape  the  be-  total  assets  of  .$1  .  ’lOS.OTO.OO’J,  funded  I  1  i-an.^ffr  of  all  the  heckling  from  Hamilton  The  .second  battery  of 

quence  of  this  strongly  conservative  wildermcnt  which  follows  the  real-  debt  outstanding  amounted  to  ,$.3:!1,- j  tpg  public  forum  into  the  council  I  18  oven,®,  forming  part  of  Hamilton's 

preferente  for  agriculture,  should  ization  of  their  having  taken  place  581,560  while  issued  capital  consisted  j  chambers  where  .such  things  can  be  new  $2,000,000  gas  plant  was  placed 

be  a  phenomenon  with  which  toe  in  the  recent  past.  It  Is  one  of  the  of  $137.25G.9'21  of  ['referred  stock  j  uent  off  the  record.  in  opera'vion  recently.  It  was  stated 

wheat  and  cotton  people  of  North  great  values  attached  fo  this  vol-  and  $335,000,000  of  $'25  par  value  Now  wo  shall  go  one  .step  further  that  the  final  unit  of  18  ovens  will  lie 

America  should  he  familiar.  ume  that  it  makes  the  reader  eon-  eommon  si«ck  (sp’il  4  fnr  1  in  1030).  and  assume  th.M  the  election  "ill  ready  by  the  middle  of  August  and 

Although  industrialization  has  scious  of  important  evolutions  Dividends  at  rate  of  I'OG  "  ere  w  ind  up  .something  like  40-40-10;  jx’ak  output  of  11,000,000  cubic  feft 


*5»  I  prop®^!t!en  that  "'hile  the 

A:  at  June  39th  1914  Canadian  jo'-'ern  m-av  be  deri'-ed  1 
Fscific  Riili'-av  '••itb  total  itzets  efj.deep  "-fit.®  of  th?  pesp!®';- 
.$953,720  5fl  had  total  fund'd  debt  j  "'umber  of  party  t'eadmen 
eutttanding  of  $241,300,117  and  was|),g-.^  t?  m.ak® 
capitalized  at  $73,224,673  of  4o-,  non- 1  gpq  join  up  regard!'.®®  a® 
cumulative  preferred  stork  and  |  calieii  "  bom  "-hat  W®  ma 


1  more  than  17,ooo 

]  Figure.®  made  p-jbhe  ♦c.dav  by  O. 
I T  Larson  '•’'••-president  gn-e  fl’a 
!  mail  load  this  year  as  l.’?32  22’^ 
j  pounds  a.®  compared  "'ito  .354  095 
pounds,  air  “ypre.®s  as  332  212  p'^unds 
I  as  against  107,g,i;4  pounds,  and  64  - 
747  passengers  as  compared  with 
47.650 

In  the  m'snth  of  June  12  616  pas- 
-sengers  "ere  carried  an  m''r*ase  cf 


It  all  adds  up  to  th*  (2dds-on  i  ^^^r^red  with 

nroeosit'on  that  "-hile  the  po->-er  tol'*';'^.,  ..  ,  . 

io'-ern  m.av  b®  derwed  from  thei  616  pas- 

deep  wells  of  th?  Pfopl's  minds  a  I 
number  of  party  headmen  '••!!!  still  | 

ha-e  to  mak®  .®om®  sort  of  .®a"-off  f: an  incre.ase  of  l.-o  - 


be  a  phenomenon  with  which  the  in  the  recent  past.  It  Is  one  of  the  of  $!.><. of  tjreterrca  siociv  ^  off  the  rorord.  in  operation  recently.  It  was  stalect 

t  ’;|,®  wheat  and  cotton  people  of  North  great  values  attached  fo  this  vol-  and  $.335,000,000  of  $25  par  value  Now  wo  shall  go  one  .step  further  that  the  final  unit  of  18  ovens  will  lie 

?:!«  America  should  he  familiar.  ume  that  it  makes  the  reader  con-  common  .si«ck  (.sp’il  4  fnr  1  in  1030).  and  assume  th.at  the  election  "ill  ready  by  the  middle  of  Augu.st  and 

Although  industrialization  has  scious  of  important  evolutions  Dividends  at  rate  of  lOG  "ere  wind  up  something  like  40-40-10;  jx’ak  output  of  11,000,000  cubic  feft 

made  ineredihle  strides  in  Brazil,  taking  place  right  no"-.  right  here,  paid  in  common  sfack  throughout  and  it  is  besid'?  the  point  who  will  i  per  day  will  then  b?  possible.  Ap- 

i.n'-  there  are  some  basic  "lacks;  yet  and  that  it  sho'vs  him  ho'v  to’  look  last  "  ar  —  7*®  from  railroad  oper-  j  get  th®  first  forty  and  "  ho  "  ill  get  '  parrntly  war  industries  "ill  take  it 

4.19  none  of  these  is  due  to  basic  defi-  for  th®  lar,ger  trends  of  "hich  the  atiens  and  S'T-  from  m’scellaneou® ;  th®  secom  for''-.  fo>  it  may  go  just '  all  and  no  m.odificatlon  of  th?  order 

ciencies  since,  'vith  proper  equip-  picayune  spirits  so.mehow  never  be-  income  Ihe  IOg  annual  ra’*  of;  as  "el!  42-3£-10,  to.i®  u  "-here  per- 1  restricting  domestic  use  is  anticipat- 

I  .ment,  this  richest  of  al!  the  Am.eri-  co.me  conscious.— E.CE.  dn’ldends  was  m.pintainel  until  end  |  sonal  preference  comes  in  and  this  '  ed. 


ciencies  since,  'vith  proper  equip-  picayune  spirits  so.mehow  never  be- 
ment,  this  richest  of  al!  the  Am.eri-  com.e  conscious.— E.CE. 


8 


THE  nNANCIAL  TIMES,  M’ONTREAL,  JULY  30,  1943 


GORDON  WARNS 
AS  TO  DANGERS 
INFLATION  SPREE 


Tells  Western  Farmers  That 

,  Can’t  Have  Inflation  rr  is  plain  bej'ond  peradventure  tile  Impersonal  restraints  of  the  gold  wer  these  questions,  let  us  imagine 

Without  Deflation  money  after  the  war  has  got  to  standard.  for  a  moment  that  a  new  Institution 

_  be,  everj-whcre  and  always,  what  it  Something  like  this  it  will  be  re-  based  on  the  best  scheme  that  can 

PT  Arp  nv  ArwiriTTTlTPF  ^  the  climkte  of  opinion  be  devised  is  in  actual  fPeration- 

rLrALL  Ur  AtrnltUiil  Unit  to  buy  thmgs  with  It,  without  much  about  money  more  or  less  throughout  calling  it  for  convenience  the  “World 

-  change  in  its  value  from  day  to  day  the  world,  until  the  war  of  1914-18.  Bank,”  (deliberately  ignoring  the  dif- 

Advantages  Which  Mav  be  month  to  month;  and  this  must  since  then  all  sorts  of  things  have  ferences  between  the  British  and 
Secured  bv  Aid  of  Wartime  ^  whether  we  want  to  buy  at  happened.  Among  other  things,  Great  American  and  other  schemes  on  the 

aecureo  oy  Aia  or  pariime  abroad— in  the  latter  case  Britain  usuailv  fhmieht  of  as  the  assumption  that  they  will  be  ironed 

Bargaining  Power  Likely  to  with  only  the  slightly  formality  as  Kfor  of  the  National  out). 

be  Short  Lued  —  Pressure  regards  exchange  that  the  nearest  aard,  went  off  gold  in  1914;  got  back  Along  with  a  number  of  other 


World  Bank  Proposals 

Is  The  International  Gold  Standard  Outmoded? 

From  an  Article  in  the  August  Issue  of  "FORTUNE'* 


PLACE  OF  AGRICULTURE 


Tactics  Harmful  to  All  mmutes. 

-  _  Assured  monetary  stability  of  this 

Winnipeg,  -  At  the  annual  meet-  has  been  liking  for  nearly 

Ing  of  the  Alberta  Federation  of  hirty  years,  and  the  world  has  teen 
Agriculture  held  at  Lethbridge  "  Instabi  ity  has  not  been 


out). 

Along  with  a  number  of  other 


bank  can  attend  to  |n  five  mtau^s.  through  a  strenuous  effort  and  countries  sufficient  to  give  promise 
Assured  monetary  stability  of  this  subsequent  sacrifices,  in  1925;  and  of  successful  inauguration  of  the 
Kind  has  been  liking  for  nearly  T^-gnt  off  again,  this  time  probably  plan,  the  principal  United  Natiorts 
thirty  years,  and  the  world  has  teen  keeps,  in  1931.  have  agreed  upon  the  original  char- 

N.v„  ..gU  re. 


rniKiP  of  the  troiihip-  inrieert  it  i^ever  again  may  any  aovanceo  in-  — - 
Donald  Gordon,  chairman  of  the  cause  of  the  troubl^  indeed  it  country  be  expected  to  sub-  Quircd-with  some  kind  of  world 

Wartime  Prices  and  Trade  Board,  ,  ’?®but  TL  tte  kZ  of  sSom  <<>  the  strait-jacketing  of  any-  court,  perhaps  the  one  that  now  ex- 
urged  farmers  to  choose  the  lasting  jhat  keerava‘cs  the  Sse  aJ^  nr^  thing  so  easy  to  break  out  of  as  the  fts  or  some  modification  or  adapta- 
advantages  of  emphasizing  their  m  f  cure  w?  te  ceru^^  8®**^  standard.  And  if  important  tion  of  it.  having  jurisdiction.  It  is 

ac  ^-nneiimora  tn  tho  illnsnrv  ’'•1116  a  CUrc.  vv  e  can  DC  ceriain,  _ _ _ .w-  IinrierstooH.  moreover  fhaf.  ihc.tip  n.1- 


■11  I  tually  the  cart-and-horse  figure  of  I 

speech  is  irrelevant;  for  it  is  im- 
iil*f  ri  1  possible  to  know  for  sure  from  time 

COniinCllt&l  Lli6  Ll6CtS  to  time  just  which  is  the  motive  force 

Naut  3nd  which  the  thing  to  be  moved, 

new  l/ireClOr  At  the  very  start,  however,  the  ex¬ 

changes  must  be  stabilized,  even  If 
only  terr;-7rarily;  although  this  must 
be  done  In  full  certainty  that  they 
will  not  remain  stable  if  the  under¬ 
lying  causes  of  instability  are  al¬ 
lowed  to  develop  and  are  not  within 
a  fairly  short  time  removed. 

♦  ♦ 

Not  only  would  the  World  Bank  re¬ 
commend  measures  whereby  the  cre¬ 
dit  balances  might  be  utilized;  it 
could  also,  tl'fough  Its  knowledge  of 
economic  and  financial  conditions  all 
over  the  world,  indicate  just  where 
the  most  promising  opportunities  for 
sound  use  were  to  be  found.  Such 
use,  in  addition  to  payment  for  in¬ 
creased  imports  of  goods  or  services 
from  some  part  of  the  world  wishing 
to  sell,  might  of  course  consist  of 
Icn^ig  or  investing  the  funds  at  long 
teriu  in  some  country  where  the 
Hon.  Jacob  Nicol,  K.C.',  L.L.D,  transaction  would  be  of  benefit  to 

everybody  concerned.  In  considera- 
who  has  been  elected  to  the  tion  of  all  these  possible  benefits, 
Board  of  Directors  of  the  therefore,  it  seems  fail’  to  say  that 
Continental  Life  Insurance  the  risks  of  material  loss  through 


Hon.  Jacob  Nicol,  K.C.',  L.L.D, 


"“rrum,‘°  ‘Elrir'Sg  ttetee.'S  .nd  r'S  f ‘f'  T.STnttind -S  Company,  Head  Office  Toronto.  Parliclpallon  by  th,  US.  In  lb.  ne. 

exploiting  wartime  bargaining  .  tvnfem  nnpraHnip  aii  nvai-  standard  will  not  function  externally,  imns  are  to  .stay  unitea  ana  .nat  -ne  x-- i  i  u  •  •  institution  would  be  substantially 

poever  ''Th;  dangers  of  inflation  ®’onet^  «  ♦  most  pow-erful  of  them  will  give  t  ie  Mr.  Nicol,  whose  home  is  in  ^  th^they  Vould  be  if  we  tried 

have  been  demonstrated  time  and  S^diS  for  achievii  g  the  S  Even  in  its  heyday  the  interna-  new  nstitution  their  fu  l  support  In  Sherbrooke,  Quebec,  is  a  Director  continue  on  the  prewar  basis.  In 

Xrtv'Ma'^  bTernel  TnTS  -d'^SSeroL  tional  standard  had  to\e  extensively  i  "  -V  -ent  we  shall  lose  our  foreign 

po\  ertj .  class  bit.erness  ana  long  managed  by  the  bankers  of  London.  ana  regulations,  uic  oa  c  Nationale  and  other  outstanding  balances  unless  we  permit  foreign 

NO  for  ™ev  .st^biutv  They  Utilized  .short-term  credits  and  Canadian  Companies.  He  occu- '  countries  to  pay  them  in  goods  or 


CHARTERED  1859  7 

Liability  Guaranteed  by  the  Phoajti*  t 
Inturanee  Company  of  Hartford  J-  ^ 
Total  Seeurtty.  $42,237338.18 
CANADIAN  DEPARTMENT 

MONTREAL  jj 

A-  H.  VALLANCE  S.  M.  tlJAWtA 
JoM  Uanofn  JetM  Utmmitr  f- 

GEOa  LYMAN  3rSON  ; 

Llmltad  ^ 

Ganeral  Afenta  7 

MeCILL  BLDG,,  485  McCiU  StraatT 
MONTREAL  ,M, 

ESSEX  &  SUFFOLK/ 

Equitable  Insurance  Society 
Limited  of  England 
established  a.  D.  isos  I 

FIRE  INSURANCE 

■very  Policy  backed  by  great  retoweaa  ' 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Maoacer  | 

GEOa  LYMAN'A  SON^ 

Llmltad  „ 

General  Atanta 

MeCILL  BLDG ,  485  McOlU  Stroal  ' 
MONTREAL 

Pbona:  MArquatta  8241-42 


■If  each  group  e.xploits  its  war-  No  argument  for  ci^rencys^^^^  'o?  mteern  com-  established  provision 


enhanced  bargaininj 
get  no  more  goods 


shall  most  certainly  get  inflation.  «  transactions.  Other  institutions 


V  e  are  shortsighted  enough,  we  can  that  will  arise  immediately  after  the 


Even  in  its  heyday  the  interna-  "ej  institution  their  full  support.  In  Sherbrooke,  Quebec,  is  a  Director  continue  on  the  prewar  basis.  In  Manufacturers  Life  at  Los  An- 
anal  standard  had  to  be  extensively  to  containing  the  nece^  ly  qJ  Bank  Canadienne  any  event  we  shall  lose  our  foreign  geles-  Mr.  Nicholl  will  fill  the  tem- 

anaged  by  the  bankers  of  London.  Tv-  f-x  Nationale  and  other  outstanding  balances  unless  we  pei-mit  foreign  porary  vacancy  due  to  the  absence 

ley  utilized  .short-term  credits  and  Canadian  Companies.  He  occu-  countries  to  pay  them  in  goods  or  of  Lieut.  Geo.  N.  Quigley,  Jr.,  who 

bafgaining  power,  we  shall  I  is  required.  Likewise  such  stability  I  merctaf  tenWng^°maKm"ca'^m^  currencies  of  all  par-  pies  a  prominen  t  place  in  ®®®”®j^%ajlu?e*of  tVn^ew^l^^^^^^ 

ore  goods  to  buy.  but,  we  known  to  be  an  indispensable  con-  ticipating  countries.  These  are  ex-  Canadas  Industrial,  Financial  ®®||  ^  active  sers’ice  with  the  United  Statej 

’’'lum  in  international  financial  _  j  ■  ,  ,  „  ’  i  r.  i  i-  i  be  largely  up  to  us. 

,n.sart,inw..  Other  »r.  Pressed  in  terms  of  Bancor  or  Unitas  and  Public  Life.  *  *  * 


brium  in  international  financial  ^^cipating 


increase  our  money  incomes,  but  in  I  fighting  stops.  And  since  monetary  .  when  normal  fra/io  riiri  I  a  tetter  name  is  invented i.  They  will 
so  doing  we  .shall  inevitably  raise  arrangements  are  matters  of  consid-  ® "  . "  . ,  ®  in  all  probability  have  to  be  subject 

costa  and  prices,  and  engage  in  the  erable  complexity  and  will  require  a  Actually  there  was  seldom  h”  readjustment,  later  on.  hut 


pressed  in  terms  of  Bancor  or  Unitas 
(unless,  as  is  devoutly  to  be  hoped, 


will  be  largely  up  to  us. 

♦  +  4* 

The  only  otlier  cost  to  us  of  the 


Navy. 

Bom  and  educated  in  England,  Mr. 


Mcious  disorderly  and  indiscriminate  good  deal  of  time  for  working  out. 


struggle  for  compensation  which  is  |  this  particular  problem  of  the  post-  low^^AnH^tiiP^m^t^rnaHonai  before  the  World  Bank  can 

Inflation,  end  in  which  our  morale.  I  war  world  (along  with  certain  others^  ve'l  wet  „n  the  commence  business 

our  off.ciency  and  our  postwar  out-  must  be  Uckled  now.  without  wait-  The  meclianism  thu.s  established  is 


tlipy  must  be  fixed  at  least,  tempor- 


Bank  Clearings 


World  Bank,  then,  would  be  in  terms  Nicholl  served  a.s  an  officer  with 
I  of  giving  up  .'ome  of  our  freedom  of  Ro.val  Plying  Corps  in  the  Great 
I  action.  This  Is  the  old  troublesome  War.  In  1922  he  went  to  Shanghai 
question  of  sovereignty,  which  just  where  he  was  manager  for  a  lar^ 
now,  because  of  the  tendency  to  rasuah.v  insurance  company,  and, 
I  muddleheaded  and  parochial  think-  ^rom  1932  to  1940.  manager  for  North 


look  must  surely  .suffer,"  he  argued,  ing  for  the  war  to  end  , 

.  „  ^  Proposed:  A  New  World  Institution  demanded  of 

inflationary  Spree  essentially  similar  f 

''I  ha'-p  had  called  to  my  atten-  plans  to  bring  about  what  will  be 
tion  a  most  curious  type  of  propa-  required  have  teen  drawn  up.  one 
ganda  (originating.  I  believe,  m  this  by  John  Majuiard  Kejmes  (Baron  i 

land  of  western  producers)  to  the  Kej-nes  of  Tilton »  in  Great  Britain.  Phea  up  m  tne  u.b 
effect  that  an  inflation  must  benefit  the  other  by  Harry  White  in  the  And  \ei,  it  is  important  to  remem- 

the  primary  producer,  but  that  it  is  U.S.  Tlie  British  scheme  is  in  essay  ^  procedure 


whole,  simply  because  nothing  much  The  meclianism  thus  established  Is  Bank  clearings  for  the  week  ended  ing  on  the  suh.iect.  is  one  of)  the  China  for  the  Manufacturers  Life 


ing  use  of  the  new  institution  oniy 
when  the  existing  arrangem'T.Ts 


ber.  the  procedure  associated  with  Prove  inadequate  to  maintain  stabu- 


might  be  a  lot  of  fun  to  some  people  harder  to  read.  Both  have  been  made 
while  it  lasts,  but  you  can  bet  your  public  by  the  Treasuries  of  the  rcs- 
boots  the  headache  will  be  there  pective  countries,  with  the  state- 
when  the  spree  is  over!  And  I  give  ment  that  they  are  not  formal  pro- 
you  a  personal  assurance  that  the  posals  but  only  suggestions  for  fur- 
‘higher’  you  get  the  worse  is  the  ther  discussion.  And  discussion  is  in 


was  demanded  of  it.  When  severe  supplementary  to  existing  interna-  22,  1943,  and  comparisons  with  gravest  dangers  threatening  the  fu-  While  in  Shanghai  Mr.  Nicholl  was 

strains  came  it  broke  down,  Coun-  Uonal  monetary  arrangements.  Barks  U  year  g-Q  follow;  ture  peace  and  prosperity  of  the  a  member  of  the  Shanghai  Volun- 

tries  lo>sing  their  gold  supply  stopped  ®nd  traders  as  well  as  governmer.’s  -  1P43  iPi2  world.  tcer  Corps,  holding  tJie  rank  of  Cap- 

gold  payments;  although  even  so  So  on  operating  as  in  the  pa^t,  s  .t  .  ®P  association  and  intercourse  tain.  In  August  1340  he  again  offered 

most  of  the  world's  supply  has  since  fhe  central  banks  or  treasuries  mal;-  l  M-ntrea!  .  Jo^'ini  nsR  i-stsp  -<(1  ffien  and  nations,  certain  fun-  his  services  to  the  British  govem- 

piled  up  in  the  U.S.  ''^5  use  of  the  new  institution  oniy  3  Winnipeg  !’ i 4Lovi’!(ii.'i  damenfal  rules  have  to  be  worked  ment,  and  since  that  time  he  has  | 

And  yet,  it  is  important  to  remem-  ^’hen  the  existing  arrangem'T.Ts  i  Vancouver  ni.'n44!;;'.'ii  rtiniii.-.a'i  out  and  adhered  to.  To  call  this  a  teen  attached  successively  to  the  1 

ber.  the  procedure  associated  with  Prove  inadequate  to  maintain  stab.-i-  ,%  Ottawa  .  furrender  of  sovereignty  docs  not  Royal  Air  Force,  to  the  Ministry  of 

the  international  gold  standard  re-  *t.'’  of  the  exchanges.  Even  metallic  ^  ZZhJZ"  ""  fisii'wrt  spisItI:  make  very  good  sense.  It  is  true,  of  Economic  Warware,  and  latterly  to 

mains  valid.  For  it  is  in  essence  the  ?o'd  may  continue  to  play  a  consid-  p  Halifax  4[604!i.':6  Vinn;74(i  course,  that  no  individual  or  group  the  Foreign  Office  in  a  temporary 

commercial  -  banking  procedure.  It  erable  role,  especially  in  countries  le  (.’aifrary  .  o  or  nation  .should  ever  be  asked  to  capacity. 

has  been  used  successfully  and  safe-  that  produce  it  and  in  the  various  ”,  vlrtori'a"'’"  ”  C  447'4U  •Vnfid'Ks.s  submit  to  limitations  of  freedom  of  - 

ly  since  1931  by  Great  Britain  and  undeveloped  areas  of  the  earth.  In  1.3  R-pina  4!!(.3r.'..3(i'.>  action  except  when  necessary  to  ,  4  T 

a  number  of  other  countries  without  fact,  the  American  plan  (no  doubt  i_4  Edmonton  —  avoid  impaii’ing  the  freedom  of  i-ianada  Llie  Award  lO  x 

even  the  pretense  of  a  gold  standard,  with  the  hoard  of  gold  buried  in  the  K^n"«^^on''  '  ’  ’'m!),-.!  others  or  causing  general  disorder.  ManaKer  At  Vancouver 

It  is  the  procedure,  in  fact,  that  must  ground  at  Fort  Knox  in  mind)  gives  17  reip'rborousii.'.'  s, 33! sin  But  in  such  cases  the  voluntary  sur-  ‘  ^ 

be  utilized  in  the  future,  but  with-  **-  a  place  of  considerable  promt;'-  cc  Fort  ss'itiiam.  i.i7-.‘,n.sfl  render  by  everybody  of  some  free-  _  ^  j  , 

out  the  strangulating  effects  of  de-  ence.  Gold  will  continue  to  be  used  ;-T>  l  :?s'3n  I’-«i'3i(i  doom  is  nothing  more  than  the  com-  .  ,  h. 


me  primary  proaucer,  duo  inai,  u  is  u.o.  me  rtriusn  sciieme  is  in  essay  r,  .  .  '  '  .  ,  ,,  .  j  .  ifv  nf  fUo  «  Han.i  ton  ... 

the  Lflation  which  hurls.  Well,  form  and  presented  with  the  literary  ^^e  international  gold  standard  re-  ‘i®  7  Qi.^b-  . 

gentlemen,  I  have  yet  to  hear  of  an  skill  to  be  expected  from  its  famous  f^iauis  valid.  Eor  it  is  in  essence  the  -  •  -tneeiallv^  in  conn'ries  in  r^icLlv  . 

inflation  which  was  not  followed  by  author,  while  the  American  plan  is  commercial  -  tenking  proceduic.  It  nroduce  h  and  ^in  the  various  ')  '.lohn  '.’ 

deflatiom  An  inflationary  spree  full  of  technical  detail  and  much  has  been  used  successfully  and  safe-  ‘^®  victoria  .  .. 

fne  ...  Tjofi,  bav*  hcc  ly  shice  1931  by  Grcat  Britain  and  undeveloped  areas  of  the  earth,  in  ,.3  Repina  . 


a  number  of  other  countries  without  fact,  the  American  plan  (no  doubt  14  Edmonton  ... 
even  the  pretense  of  a  gold  standard,  ''■‘th  the  hoard  of  gold  buried  in  the  j”  Kin"rfon'' . ! '  1 
It  is  the  procedure,  in  fact,  that  must  ground  at  Fort  Knox  in  mind)  gives  17  relcrborousli. 


f^^er  d«^^  And  =ion  ®®t^he  strangulating  effects  of  de- 1  ence_  ^id  .m  continue  to  be  used 

fact  eoine  on  at  a  livelv  rate  some  Peu^ence  on  the  quantity  and  loca-  n^uch  as  in  the  past,  as  long  as  a.uy 
of  It  friendl?.  sLe  hostile,  some  of  tion  of  the  world's  gold  supply.  Full 

a  highly  valuable  and  constructive  ®  ‘  v  i  vfeef 

Cnimtoccmirottinnc  anis  efbev  hereafter,  much  as  the  British  bank-  'ices  for  ft.  But  any  country  th-i*^ 


1P43 

1942 

8 

$ 

1  Mcntrea!  .... 

1.71.-69.969 

i:9..776.427 

2  Toronto  . 

193.401.086 

1,7s  489, 761 

3  iVinnipcg  . . . 

66. 64.7,.". 31 

41,079,64.7 

4  7'ancoiiver  . . 

31. 614, 326 

27, 014, .76" 

,7  Ottawa  . 

11S,.7, 3.7.6,77 

;{9.6].7,261 

6  Hamilton  . . . 

8,677.092 

7,101.179 

7  Quebrr  . 

6,381.669 

.7,708,717 

9  Halifax  . 

4,604,1.36 

4.109,740 

16  t'algaiy  . 

8,764.40!I 

6. 42.7,3.76 

11  Saint  .lohn  . 

3,6.7.7.60,3 

2.447.93.7 

12  Victoria  ... 

2.447.414 

2.360.88.7 

13  Repina  . 

6. 86.7.. 7, 34 

4.930..3O2 

1 1  Edmonton  . , . 

9.1.79,.186 

6,. 3.72. 673 

1.7  Rrantford  ... 

1.276.144 

1,0.86,816 

16  Kinsraton  .... 

903,9,71 

743,638 

17  relcrborousl’. 

.8,76,930 

8,33.846 

22  Fort  11'itliam 

1 . 1 72,0,76 

990,906 

23  Slierbrooke  . . 

1.293,638 

1,072,048 

sobering-up  headache.  fact  going  on  at  a  lively  rate,  some  on  uie  quai  uuy  «..a 

“It  is,  of  course,  simple  to  advo-  of  it  friendly,  some  hostile,  some  of  tion  of  the  worlds  gold  supply.  Full 
eate  a  policy  of  higher  prices;  a  highly  valuable  and  constructive  jnLernatlonal  um  mi^t  te  ma4e  of  it 
simple  to  be  smart  and  clever  and  nature.  Countersuggestions  and  other  n^r^sfior-  ^'^ch  as  the  Bntish  bank- 
to  find  words  of  tatire,  investive  schemes  less  ambitious  have  teen  ad-  f*"®  m  the  nineteenth  cen- 

and  sarcasm  to  argue  the  case  for  vanced.  notably  that  of  MM.  Andre  tnry,  although  it  vvdll  be  of  necessity 
ihe  easy  way  These  spokesmen  istel  and  Herve  Alphand.  of  France;  jnore  comprehensive  as  weu  ^  more 
forget  or  ignore  the  terrific  national  and  no  doubt  still  others  will  be  ^  past.  And  above 


problems  which  the  stabilization  forthcoming. 

policy  is  designed  to  solve,  and  are  Notwithstanding  considerable  dlf- 
blind  to  anything  but  the  narrow  ferences  in  technical  detail,  the  Brit- 
and  sectional  point  of  view  which  and  American  plans  are  alike 
they  are  in  any  event  mis-  both  in  theii’  sweeping  character  and 
representing.  in  the  kind  of  machinery  required  to 

“I  say  frankly  that  such  people  carry  them  out.  There  are  a  few 
do  a  grave  disservice  to  your  inter-  differences  in  practical  operation 
ests  and  to  the  interests  of  the  (.e.g.,  those  having  to  do  with  voting 
country  as  a  whole.  Do  not  be  control)  that  could  be  made  into 


all  it  must  be  made  to  function  safe-  At  the  start  the  World  Bank  may 
ly  and  well,  whether  the  various  OJ"  iTiay  not  have  a  supply  of  capifel. 
countries  have  any  gold  or  not.  For  ff  >t  h®®*  ®3  suggested  in  the  Ameri- 
Ic  must  be  used  in  full  awareness  cen  plan,  it  buys  and  sells  the  cur- 


24  Kitclicncr  . . . . 

I,.7is,r,i9 

1.281,.316 

29  Mooae  Jaw  .. 

Pfl5.in,<5 

6«0.230 

30  New  AVpstm. . . 

S73,5r>5 

010. MO 

34  Saskatoon  •... 

C.no2.3i‘)S 

1.8.71.1 12 

35  Moncton  , . , . , 

1.419,8.34 

1.220.510 

30  rhatliani  . 

7)1.670 

55.3.02S 

42  Sarnia . 

K34.kT7 

400.02S 

.731  Medicine  Hat,. 

761,388 

3TS.121 

600  Prince  Albert. 

«7«.T71 

462,614 

670  Lethbridge  . . . 

000, 0«4 

003. 2’m 

Brandon  . 

.5S0..*ilS 

riOO.207 

St.  Catharines 

1,. 762, 737 

1,571,232 

Total,  33  cities. 

621,519,620  450,626.418 

Canada  Life  Award  To  x 

I 

Manager  At  Vancouver 

Toronto.  —  The  Canada  Life 


mon-sense  avoidance  of  anarchy.  To  Assurance  Company  announces  that 
iniicf  nihorui-iup  wnnirt  hp  fpntpmnnnt.  R'  A.  Sanderson,  manager  of  its 


to  'arguing  for  complete  irresponsi- 


'  irresponsi-  Vancouver  Branch,  is  the  current 
overcrowded  of  the  President’s  Award. 

f«.iH  oniv  c-n  B®^®^  00  factors  reflecting  every 


on  producing  the  kind  of  chaos  we  -  ,  ,  .  -  .  .-  .7  u*  * 

have  had  for  thirty  years,  <”1®^  award  is  the  ^ghest 

_  honor  a  Canada  Life  Manager  on 

this  continent  can  earn. 

B.  of  E.  Reports  New  The  Vancouver  Branch,  under  Mr. 

I..  Sanderson’s  guidance,  concluded  a 

Peak  In  Circulation  successful  year,  climaxed  by  the 


in  ihPiv  V,ippnin^  phprarfpr  onrt  Of  the  precept  that  what  matters  is  rencics  of  the  participating  countries  British  and  the  American  scheme.s,  L( 
nf  marhinp^  oot  posscssion  of  gold  but  the  pro-  and  03  effect  receives  deposits  from  i,  is  recognized  that  the  new  insti-  the 

®  I  duction  and  distribution  of  the  goods  ®od  makes  loans  te  the  central  banks  tution  will  not  be  all  that  is  required  jujy 


Condition  statement  of 


outstanding  effort  in  achieving  firsti 
position  in  the  President’s  Award! 


ana  in  eiicct  receives  aeposits  from  1,  is  recognized  that  the  new  insti-  the  Bank  of  England  for  week  ended  rXI^npVicnn  Thic 

duction  and  distribution  of  the  goods  ®nd  makes  loans  te  the  central  banks  tution  will  not  be  all  that  is  required  jyjy  21st,  shows  a  new  all  time  high  • 

and  services  needed  for  enrichment  or  treasuries  (rather  than  individual  to  solve  the  world's  economic  prob-  for  notes  in  circulation  totalling  '  ^  ®“‘  "a  Mr 

of  the  life  of  mankmd.  customers).  The  transactions  take  lems.  The  British  plan  goes  into  some  £955,989,0(X).  The  gain  over  the  pre-  h >  vpar  «  a  ’■RpanpW 

British  bankers,  for  obvious  rea-  Pl®c®  accordance  with  mode.n  detail  in  describing  what  else  will  be  vious  week  amounted  to  £3,065,000.  Manipar*  Mr  cianHprann 


Manager.  Mr.  Sanderson,  whose! 


be  Jured  to  destruction  as  surely  as|  could  be  reached  without  difficulty., 
were  the  mariners  who  listened  to  I  After  the  outbreak  of  war  In  1914 


I  uiia\s  any  wtuinjr  vuuiu  ; - - - - - .v  v  *v/*  44*44.*wv44«  ..v.  provemuilUi.  aULi  OI  ♦A  foL-A  Avor  manaevAmPnf 

hope  U)  assume  such  responsibility  ^^^kes  loans  and  creates  depou'^  and  reconstruction  after  the  war.  £.3,000.000  in  the  bank’s  reserve  re-  '  f  fL  ^nnrnnvrr%rnnrh  ^ 

_ _ _  ji-..  TT  e.  A _ _  iuptfino*  iiA  riohii-  KoioArrc  «»in  iavcta  ^  _  _» _ .  , _  ot  THe  vancouvcr  DFancn.  ror  seven 


vMuii  anj-  causo  tne  suiiering  mat  rigorous  aa-  ,,  *  ,  $  2  j  .  thine  in  th<»  mH 

popularity, he  continued.  “But  I  Terence  to  gold,  internally,  would  ,  ^eiT  we”  ^^der  to  'l^mg  "  the  end 

believe  the  western  farmer  has  both  e„taUed  in  time  of  severe  de-  have  a  new  ar- 


these  would  be  of  such  long  tenn  statement  for  week  follows; 


the  guts  and  Ihe  understanding  to  pression. 

give  up  the  fleeting  advantages  of  '  4,  4  4. 

inflation  knowin  that  in  so  doing  There  are  two  principal  reasons 


inquire:  If  we  must  have  a  new  ar-  B®®”  participating  country  has  that  they  would  .not  be  suitable  for 
rangement,  just  what  could  we  count  assigned  a  quota  that  forms  the  the  World  Bank.  Tliey  would  merely 
upon  it  to  do?  If  more  will  be  re-  ”®®^  ®77d  sets  the  limits  for  the  “freeze  it  up"  before  it  got  well 
quired  to  solve  the  world’s  economic  amount  it  is  permitted  to  borr-'.w.  started. 


he  throws  his  full  weight  into  the  go  manv  countrite  have  s^  so  P’-'oblems,  is  not  the  monetary  scheme  The  loans— and  this  is  a  matter  of  (2)  Some  arrangemer 
immediate  war  effort  and  at  the  much  store  bv  the  gold  .standard  for  8r®ti“7g  the  cart  before  the  horse?  ciucial  importance  —  are  of  snert  mize  fluctuations  in  the 
same  time  serves  best  his  own  long-  s^crionroerLds  of  rtme  I^  ^®®®®  ol  tho.se  t®™.  being  nitended  only  to  reci.iy  tcrnatoinal  commodities, 

run  interests.  plSe.  untifrSt  year^^^^^^^^  "h®  rely  on  gold's  imper-  f..  of_  unbalance  (3i  A  new  arrangemei 


(In  f  (KXI's  omittedl 

TVppk'f 

July  21  <?hanfrp 

!  c’lrculation  .  Po.'i.OS!)  -f  3,067 

Riillion  .  1.264  +  72 


N.S.  WOOL  GRADES  fflGH 


started.  nrculation  .  t  Halifax  —  Wool  is  coming  in  fast 

(2)  Some  arrangement  to  mml-  RrsonV  4.7,27s  i  -.om  ®7)‘l  gi'ading  high,  according  to  re- 

mize  fluctuations  in  the  prices  of  in-  rubiic  dppopit.s  .  6,3.76  -f  1.0.77  ports  received  from  the  grading  sta- 


a  temporary  condition  of  unbalance 


“I  have  heard  it  contended,  too.  fXof  ^ople  have  unde^^^  sonality?  And  anyhow,  what  would  in  a  country’s  financial  relations  tion  for  making  long-term  capital 

(hat  higher  farm  prices  will  help  g  powcrtul  Instrument  the  commci-  Participation  in  such  an  arrange-  crejit  rtan^cUoiS  fs  7o°r  i  ^undeveloped 

th<.  farmer  with  his  labor  problem  cial-bankine  orocedure  is  Most  of  '^ent  be  likely  to  cost  the  U.S.?  credit  transaction  is  for  the  sole  pu.- 

— that  he  rnulH  afford  to  oav  hieher  u  !u  .  .1  ❖  +  +  P^s®  providing  a  period  of  time  in 

— inai  ne  couiq  aiiora  to  pay  nigner  those  who  did  —  and  this  is  the  sec-  .  ,  .  ,  ,  T  ,  •nu-iirVi  tho 

IS  ages  to  retain  his  help  or  to  at-  0,,^  and  more  imporUnt  reason  -  As  starting  point  for  trying  to  ans-  unbl^^ce  caf  he 

tract  labor  back  to  the  faim.  That,  afraid  of  it.  The  “sound -money"  ■  -.j,,. 

too.  gentlemen,  wont  work!  knew  that  the  procedure  could  _  ,  _  ,  T-his  matter  nf  evtmrUnt.  rrewu 

"All  that  would  happen  would  be  be  used  to  create  not  only  just  enough  Forelgll  EXCHangO  thrrounrt^s  wishiiig  t^teSi  Z 

jaoorri  iin  tne  re.>uir  niao  ''9©^  3  great  deal  more  than  enough.  rnpr;»tinn  n-iii  wisfArinirio  tua 

c?5t5  "Ould  soon  outstrip  the  bene*  rmirh  that  calamitous  inflation  Nominal  clocmg  rates  in  Net*-  Tork  on  ^^P^j^tion  nul  determine  the  suco-^So 
fit  of  increased  farm  prices  and  ^nd  wiLnrcL  SSer  Tu-sday.  July  rtth..  as  follows.-  or  failure  of  the  World  Bank.  Some- 

the  familiar  inflationary  spiral  would  ^i-ht  ensue  -Tliev^^w^^^^^  conrt^ed  ‘®'^®  ‘^®  P*®®® 

aaain  annear  I  don't  profess  to  hold  ensue.  Tli.j  were  comlnced  Demand  ..  .  4,noii  but  automatic  (and  theoretical)  ac- 

again  appeal.  1  aon  1.  proieos  lo  noia  j^at  mens  ,iudgment  could  not  be  Cabio.c  .  4.034i  ,i-io  cmi/i  m-.-i 

the  solution  of  the  agricultural  labor  f,.„rted  to  use  so  notent  a  median-  Australia  .  .  3.2272  of  the  old  gold  standaid  mu^t 

problem  but  I  do  know  that  a  wage  g^  commercial  bankine^’itho^^  .  ®  “®®®'  ®“®®^i^'®'y;  else  some  coun- 

bidding  competition  initiated  by  ^  '  commercial  bankmg  without  p^ntzeriand  .  tries  might  find  U  ea.sy  to  go  on  in- 


rnatoinal  commodities.  .  Tsn'-nl  Antigonish.  Well 

(3)  A  new  arrangement  or  insiitu-  othfi-  Securities  !.’.!!!  2i!3'i2  +*  ii.s!)  over  one  hundred  and  seventy-five 


❖  +  + 

As  stajting  point  for  trying  to  ans- 


credit  transaction  is  for  the  sole  pur-  countries.  TliLs  may  be  requii’cd  in  Bank  rate  fwo  per  cent. 


othfi-reeuXs  21:312  +  ^so  over  one  hundred  and  seventy-tive 

Ratio  of  reserve  to  liabilities  19.7%  |  thousand  pounds  had  teen  received 
compared  with  23.4%  last  week.  |  at  the  end  of  June.  Of  this  Antigon- 


posc  of  providing  a  period  of  time  in  the  case  of  some  of  the  countric" 
w'hich  the  underlying  causes  of  t.hc  that  tend  to  be  chronically  in  debt 
condition  of  unbalance  can  be  dealt  to  the  World  Bank.  If*  they  arc  to 


■w'lth.  get  into  a  position  where  they  can  iTlanuiaciurers  Llie  i  per  cent  Military  styi 

PvAhancFA  matter  of  extending  credit  to  maintain  a  balanced  condition  un-  -  this  year  has  given 

ruicisil  the  countries  wishing  to  borrow  is  aided,  they  will  have  to  te  heiped  Toronto  —  Graeme  D.  Nicholl  has  j  improved  care,  shear! 

manifestly  the  tiling  that  in  actual  initially  to  develop  their  resources  been  appointed  branch  manager  for 'general  management. 
Nominal  cioiing  rates  in  New  vork  on  operation  will  determine  the  success  and  increase  their  productiv/y 


fwo  per  cent.  ish  reported  95  per  cent  graded  MUi- 

_ _ _  tary  Style  and  qualified  for  the  four 

,  .  I  cent  a  pound  government  bonu.s, 

Los  Angeles  Manager  ^  ^.bUg  ^^-oo,  -n-uro  graded  about  90 
Manufacturers  Life  per  cent  Military  style.  Wool  received 

-  this  year  has  given  indications  of 

—  Graeme  D.  Nicholl  has  improved  care,  shearing,  feeding  and 


fit  of  increaeed  farm  prices  and  ^.idpinreari  financia'l  dLsorrier  July  rtth..  wore  as  follows  -  or  failure  of  the  World  Bank.  Some-  Otherwise,  either  their  standard,  of 

the  familiar  inflationary  spiral  would  ensue  Tliev  were  convinced  ^  ®'>oEe  thing  to  take  the  place  of  the  brutal  living  wUl  have  to  come  down  or  in 

agam  .pp„r.  I  doni,  prpieap  to  hold  2‘.  lud^in.  "o„.rnof»  aS-'.”*  tSi  “S  r"’  "I  r“’'f  “'f'' 

the  solution  of  the  agricultural  labor  to  use  so  notent  a  median-  Australia  .  .  3.2272  of  the  old  gold  standaid  mu^t  will  have  to  be  reduced. 

problem  but  I  do  know  that  a  wage  hew  Zealand  .  S.2434  be  used  effectively;  else  some  coun-  (4)  Greater  freedom  of  interna- 

bidding  competition  initiated  by  hm  as  c  mmercial  bankmg  ithout  Switzerland  .  tries  might  find  it  ea.sy  to  go  on  in-  tional  trade.  It  is  clear  beyond  ques- 

higher  prices  is  not  the  ans'.ver."  limited  total  of  zoods  available  ex-  Brazil"  .  ..! i!! .'I .'i '.nsn.i  definitely  living  beyond  their  means  tion  that  those  countries  that  tend 

350  OCO  Fewer  On  Farm*  eept  at  the  expense  of  other  groups.  Canadian  dollar  was  at  a  discount  of  Internationally  at  the  expense  ol  to  be  always  in  a  strong  creditor  po- 

359,000  tewer  On  Farms  p  nf  Avar  wa«  nn  time  fnr  ®  "’t®  P“''  "ent  In  New  7*ork  (official  Others.  Consequently  the  basic  agree-  siion,  and  to  build  up  excessive  credit 

Outlining  the  present  situation,  g,,,,  --nun  to  fn*ee  adiustments  and  9.09-0.01  per  cent  dis-  ment  not  only  places  a  limit  iipo;:  balances  af  the  World  Bank,  muft 

Mr.  Gordon  pointed  out  that  the  .  ahort-sizhted  to  believe  that  at  »  .  *i,  i  .  ,  r  ^^®  ®*”®'JBt  that  any  country  c?n  permit  tlie  debtor  countries  to  pay 

number  of  men  on  Canadian  farms  concessions  '  extracted  from  the  L’n"ted‘’st"at®« ‘dollars  wa^^  ®per  cent  but  provides  certain  penalties  their  debts.  And  we  in  the  U.S.  £s- 

in  March,  1943,  was  about  350.000  community  bv  virtue  of  wartime  pcefoim”  the  selling  rate  ii  per  tor  ovcrborrowing  and  for  prolonged  pccially  must  understand  that  this, 
fewer  than  m  March.  1939,  a  reduc-  shortages  could  be  maintamed.  4T3' andTeii'ing  4  47®®'*"^  matter  of  hard  fact,  can  be  done 


ALL 


number  of  men  on  Canadian  farms 


tion  of  one-quarter  of  the  men  en¬ 
gaged  in  farming.  Including  sub¬ 
sidies,  gross  farm  income  in  1942 
was  estimated  at  $1,140  million,  as 
compared  with  an  average  of  $970 
million  in  the  good  period  of  1926-29 
and  an  average  of  only  $620  in  the 
five-year  period  1935-39. 

“The  wartime  prices  and  trade 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  July  21,  1943  shows 
total  assets  $91,943,835  lower  compared  with  the  previous  week  while  total 


rent  premium.  Sterling  buying  was  indebtedness  as  well.  Furthermore,  as  a  matter  of  hard  fact,  can  be  done 
4.4o  and  selling  4  4i.  World  Bank  may  recommend  to  only  in  goods  or  services  rather  than 

the  chronically  borrowing  country  money.  Consequently,  import  resa'ic- 
such  measures  as  are  deemed  neces-  tions  must  be  removed  and  tariff 
r4o  (short  of  slavery  to  gold;  to  barriers  throughout  the  world  must 

.Lia,  C/LaLClliCIlL  correct  the  underlying  causes  of  i.s  be  lowered,  as  rapidly  as  the  neces- 

deficit  position.  If  the  rccommenda-  sary  accompanying  readjustments  in 
,  _  ,  ,  T  ,1  01  10x1  ^tons  are  not  followed,  the  country  the  several  countries  can  be  made. 


NEEDS 

COVERED 


in  question  may  be  denied  fuirheri 
use  of  the  World  Bank's  facilities; 


(5)  Parallel  antidepression  policies 
in  the  principal  participating  couii- 


board  ha.s  not  frozen  agricultural  526,778,037.  Other  assets  declined  by  g„^  g^  g  jg^,^  ^g^  j,;  tries.  This  will  be  indisi^nsable.'' par- 

a.  a  pffprl.  pvhpIIp.^  frnm  v«p,viho,.cV>i,,  in  tipiilorlv  fnr  thn  TT  a  n,V,nrn 


n 

i  III-- 


prices  at  a  relatively  low  level  as 
some  critics  h-ave  declared.  In  the 


.  •-Te-i**ceo  j  •  5  a  effect  expelled  from  membership  in  ticuJarly  for  the  U.S.,  whose  internal 

"6  141  (leposito  were  also  lower  by  $78,. 1.,. 683  and  circulation  rose  by  institution.  As  nearly  as  it  c?n  economy  is.ro  important  internation- 

1^  n  n  nn  , .  t V,  nor  *  f  I  Inn  j  u  ®t  all,  thosc  pi’ovisions  Will  all.v  tlvit  unconccrtcd  action  at  hoir." 


first  place  farm  prices  had  shown  a  j  ,  ,  ,  ,  .  .  u  n,-ni.nn,n  be  done  at  all,  these  provisions  will 

very  substantial  improvement  from  the  fears  of  those  .vho 

#uaa  b  Stcrlins  and  U  S.  Funds  declined  by  $oo,226,830  and  total  investments  show  vrittAfa«f  «« 

am!"' ■'■““‘'o 

'  '"‘Th'  eXam 

Sg'-'m";  'f  » 'V” "  ”  n-  ” 

price  adjustments  havp  been  granted  1.  Reserve— 

on  farm  prcducis  than  on  anvthing  coin  bullion . . 

since  the  ceiling  was  established  Tetii  .  475  633  te.532,5:4  — 6j,053,?si  —  55,226,33'’ 

Actually,  beef  has  risen  by  about  3  Subsidiary  Coin  .  157,773  1  64,027  _  6,254  —  271,744 

one-third  since  that  time  and  by  4  Advance  to  Savings  Banks . 

about  80%  since  the  summer  before  6.  investments— 

the  war,”  he  commented.  (a)  Dom.  &  Prov.  short  terms  S12.104,4,79  835,290,744  —26.186.283  +  30,7,250.746 

“The  official  index  shows  that  the  to)  Dominion  Securities .  329,942,948  330, .734, 7W  —  591,752  —  2,243.613 

prices  of  farm  products  on  the  aver-  Total  . 1,142,047,407  i,i6.c,325,444  —26,778  037  +303,007,133 

age  have  risen  43%  since  1939.  If  17.  Bank  Premise..  . .  2,106,143  2, 100, sis  +  5,S25  +  115,f22 


'But  the  corrective  measures  are 
not  limited  to  the  boiTowers  only. 


would  be  quite  certain  to  have  re¬ 
percussions  all  over  the  world. 

4*  +  + 

It  has  been  strongly  argued,  since 


Elli  er  bullion  . 

Sterling  and  V.  S.  Fund 


(b)  Dominion  Securities  .... 


tion  —  because  we  know  that  wheat  Total 

continues  to  be  a  special  problem, 
then  farm  prices  today,  on  the  aver-  (AAnii.iTiF.s 
age,  are  50%  higher  than  they  were  pipital  pal.l  up  .. 
In  1939,  without  allowing  for  certain  n;  In'duulitluu 
subsidy  payments,  such  as  the  cur-  4.  Deixi.sits— 
rent  payments  on  butterfat,”  he  c.\-  (a)  Dominion  .... 

plained.  ‘^0  Cluntned  Banl 

IP)  Provincial  ... 

Limited  Totai  of  Goods  ('D  Other  . 

Mr.  Gordon  concluded  that  no  Total  . 

group,  whether  farmer,  wage-carn-  Uahiiitip.i  . 

er,«,  shop-keepers  or  busine.ss  men.  other  l'.abiii(i»s. . , 
could  get  a  larger  share  of  the  Tptal  . . 


(a)  Dominion  . 

D>)  riiaittred  Banks 

If)  Provincial  . 

{<\)  Other  . 


473,633 

65  532,624 

—65,653, DO’ 

- 

55  226,830 

475  633 

te.  532, 624 

— 6j,053,?91 

55,226,336 

157,773 

204.027 

—  o.:m 

— 

271,744 

812.104,4,79 

838,290,744 

-26.186.285 

+30,7,250.746 

329,942,948 

330, .734, 7W 

—  591,752 

— 

2,243.613 

1,142,047,407  1 

,16.8,825,444 

—26,778  037 

+303,007,133 

2,106,143 

2,100,818 

+  5,325 

+ 

115,822 

17.103,305 

17,219.274 

—  115,879 

+ 

4.486,535 

1,161,893,355  1 

,253,842,190 

—91,948,833 

+t 

:52.110,916 

5.000.000 

fi.tMNl.OOO 

11,472.9.73 

0.472.0.55 

kS7.24S 

76S,()64.im».8 

7(1?,.367,867 

+  636,  HI 

:n, 119,4 1.3 

.79,1».7.0.76 

12l.(!4(i,;i,84 

—  02.45!, flLW 

'1- 

2.7.019,414 

21.4, .392, .37(1 

312.184,16!’ 

—  17,791,793 

■i- 

7.901.691 

i7.H:;.2aH 

-f  1.520.45S 

4.ti.si.S0I 

o70,730.70() 

140.444,3.83 

—78,713,683 

.37.66.7,906 

ii.a«.'*.oo2 

25  V'O.OKS 

—13.87). •203 

+ 

,161.893.355  1, 

,253, 842, 190 

— 91,948,833 

+: 

:52, 116,916 

Countries  that  constantly  build  up  tlie  American  and  British  plans  were 
and  maintain  unduly  large  credit  bal-  announced,  that  attainment  of  ex- 
ances  aj-e  also  urged  to  make  use  cf  change  stability  wUl  be  impossible 
them,  and  recommendations  are  until  many  other  thmgs  are  accom- 
made  as  to  just  how  Under  the  Brit-  pllshed  Not  only  the  conditions  out- 
Ish  plan  an  mterest  charge,  increas-  Imed  abo"e.  but  also  a  high  degree 
ing  as  the  amcant  of  the  balance  of  interna!  economic  stab’dity  and 
goes  up.  is  made  for  credit  bardnce.s  fiscal  and  financial  soundness  for  the 
as  well  as  for  debit  balances  Under  participating  countries,  have  been 
either  plan  It  Is  expected  that  con-  urged  as  prerequisites  for  the  World 


0A 


Ii5’,f22  their  international  financial  account!. 
486,535  In  reasonable  equilibrium. 

73727^  The  World  Bank  itself  is  not  em  ■ 


Now  the  fact  appears  to  be  that 
all  these  various  things  have  got  to 
be-  accomplished  before  there  is  econ- 


powered  to  correct  the  fundamental  omic  health  In  the  world.  And  until 
causes  of  unbalance.  It  calls  atten-  there  is  economic  health  in  the  world, 
tion  to  them;  and  out  of  the  kriowl-  no  arrangement  for  stability  of  in¬ 
edge  of  world  conditions  at  its  dis-  ternational  exchanges  can  be  expect- 
posal  it  indicates  the  measures  re-  ed  to  oiierate  successfully  for  long, 
quired.  But  application  of  such  ineas-  But  it  is  equally  clear  that  without 
tires  is  a  matter  for  the  participating  exchange  stability  these  other  condi- 
countries  themselves  and  probdoty  tions  cannot  te  fulfilled.  Indeed  the 
for  another  kind  of  international  in-  whole  problem  might  be  envisaged 


Untimely  deaths,  accidents  and 
illnesses  can  create  difficult 
problems  for  employers  and  em¬ 
ployees  alike  .  .  .  unless  pro¬ 
vision  has  already  been  made  in 
advance. 

The  Group  Assurance  Plan 
offered  by  the  Great-West  Life 
has  been  developed  to  meet  the 
needs  of  industry  today,. All 
four  needs  are  covered  ... 
death  benefit,  weekly  indemnity 
for  loss  of  salary,  hospitalisation 
and  surgical  fees. 

For '  the  employes,  the  plan 
relieves  him  of  worry  for  himself 
and  his  dependents. 

’•'(  i 

For  the  employer,  the  plarr 
assures  equitable  assistance  on 
a  business-like  basis  for  all 
employees  .  .  .  and  the  cost  is 
remarkably  low. 


loan.7  and  investments. 

❖  + 


viciou.s.  unic.'i.s  .somebody  has  the 
courage  and  imagination  to  lay  hold 


Have  a  Great -West  Lite  man  furnish  details. 

GREAT-WEST  LIFE 

ASSURANCE  COMPANY 

MEAD  OFFICE  •••WINNIPEG 


In  the  presentation  of  both  the  of  it  somewhere  and  break  it.  Ac- 


i 


lij 


;0NTINUAT10N  OF  ' 
8ANKRUPTCY  FOR 
TADACONA  URGED 


lareholders  Committe«  Re- 1 
jmmend  Operation  by  Liquid- 
lion  Until  Creditors  Paid  Off 


Western  Oil  News 


Wartime  Oils,  Government  Company  Is  To  Finance 
Drilling  Of  10  Y^'ells  In  Valley  —  Comes  At 
Time  When  Drilling  Aqtivity  In  Field  at  Low  Ebb 


THE  FlNAyClAL  TIMES.  MONTREAL.  JITLY  30.  1943  _ 

I  COLD  PRODUCTION 

Toronto  —  Rporganization  of  On  '  IN  CANADA  AGAIN 

I  tario  Nickel  Mines,  involving  sale  of 

Is  To  Finance  :  areets  to  a  new  s.noo.nno-.'^har?  com- ;  CU  AlIIC*nCr'DC  A  CC 

pv  _  Comp,  At  ^'schance  of  new  for  old  ^  jnUfVD  ULLlVLndlj 


*  Toronto  —  Reorganization  of  On 
tario  Nickel  Mines,  involving  sale  of 
afeets  to  a  new  S.ooo.ono-.'har?  com¬ 
pany  and  exchange  of  new  for  old 
.'hares  on  a  one-for-five  h,asi.s.  has 
been  unanimously  approved  at  spe- 


July  1  was  .set  for  SSO  tons  a  tlaj’. 
according  to  the  report.  CANADIAN  MINIS 

Prodiinion  »ar  For  HANDBOOK  .  1943 

'  .Mo*f  fowpl^te  wfift  Wftrk 

!  .New  Braloriir  Propertv  2'  r"  ^ 

I  •  SI. Oft  Peper  Cnrrer — s?,t>o  DeLv\#  Boned 

Vancouver  —  Progrc,s.s  reports  of  northern  .m»vfr  trf'W  limited 
I  Bralnrne  Mines.  Ltd.  for  .second  I  R'ohmnn.i  w,.*.  Tomet?  Ot,*. 
j  ousr.cr  of  current  yea:',  sta'es  that  ; 


lion  Until  Creditors  Paid  Off  Drilling  of  lO  wells  in  Turner  Valley  at  a  cost  of  approximately  Meeting  waa  advised  that  new 

I  - -  $2,000,000,  to  bo  financed  by  M^artime  Oils,  Limited,  a  federal  government  !  share.s  would  be  distributed  linmo- 

THUFP  ATTPRKATTVro  b^n  announced  from  Calgary.  j  diately  after  formation  of  th-  new 

p***'^^  EiiviM  At  1 V  LS  Officials  of  the  Petroleum  and  Natural  Gas  Conservation  Board  of  i  company  in  form  of  voting  trust  cer- 

I  Alberta  said  drilling  permits  had  already  been  gi^inted  for  10  new  wells  in  tificates, 

shareholders  of  Stadacona  Rouyn  north  Flank  of  Turner  Valley.  Of  these  one  has  already  started  oper- 1  Three  pre.sent  directors  of  Upper 
lies,  in  liquidation,  ha\>  been  in  and  is  now  down  nearly  3,000  feet.  I  Canada  Mines,  including  R.  R 

teipt  of  a  statement  issued  by  ^  Carpenter,  president  of  Wartime  Oils.  Limited,  said  th^  wells  I  Brown  and  T,  .J.  Day.  will  go  en 

orge  Duclos,  liquidator  and  sfnt  "ou'd.be  financed  with  government  money  when  the  necessary  contracts  the  new  beard,  but  T.  M  Mungovan. 

t  bv  the  Shareholders  Protective  been  completed.  j  president,  .'tated  that  they  would  act 

mmittee  m  which  three  alterna-  Announcement  of  the  extensile  drilling  program  came  at  o  time  i  as  individuals  and  not  for  Upper 

6  coui'seo  of  action  are  presented  "ben  drilling  operations  in  Turner  Valley  were  at  the  lowest  ebb  in  years.  i  Canada. 

a  3  request  made  that  sharehold-  Latest  report  of  the  Conservation  Board-  showed  only  11  wells  drilling.  |  - -  -  _ _ 

^  indicate  which  of  the  3  plans  Alberta's  oil  production  is  averaging  I’S.’igs  barrels  dailv,  a  decline  of 

ey  favor  approximately  1.300  barre's  from  the  yield  a  year  ago.  Production  from  RkTTrD  HI!  ADTEiD 

rile  3  possible  plans  of  action  are  burner  V'alley  alone  comprises  21.812  barreb  of  crude  oil  and  1.186  barrels  '  1/lj  1  1  LllV  vUiAlV  1  Cl\ 

ilicated  as  fol’ow;:  of  natural  gasoline  per  day.  j  ^ 

jUale^^of  property  by  public  tender  The  Athabasca  test  well  of  East]  Northwest  Flank  test  Royalite  No.-  I  BOIiVK! 

th  court  approval  with  proceeds  Crest  Oib  and  Davies  Petroleums,  I  LB.D.  2  2-20-3w-5rh.  I  \J  VI  LLL  IVUUlll 

Lributed  according  to  law.  rer^ntiv  mn^niMeri  in”  confirmed  the  Madison  lime- 

Formulation  by  the  liquidator  of  completed,  ble  in  'bis  i  ^^tone  at  7,630  feet  and  has  been  bo'-  — — 

ins  of  compro.miso  or  arrange-  "cek  under  its  own  pressure,  giving  1  tonied  18  feet  in  the  lime  at  7.640  Profit  for  3  .Month.'*  to  June 

mb.  with  shareholders  accepting  ind'cations  of  being  a  substantial !  feet  qOfh  Tin  from  Previnim 

V  equity  as  might  be  made  avail-  Pi'oducer.  Gas  pressure  was  stated  4*  ❖  v  ^  <  c-i 

L"  .  Inipenal-Hudson  Bay  No.  16  has  ^ear  ot  So  1.40. 


Ilcial  general  meeting  of  Ontario  iM-qv  Fin-tires  Off  from  Previ- '  b-'i'ind  development  pro-  j 

•I  .Nickel  .'hareholders  here  ’  at  4U  a  i  iCram  at  the  property  wa.'  devoted; 

Paid  Off  Drilling  of  10  w-elb  in  Turner  Valley  at  a  cost  of  opproximatelv  Meeting  was  advise,,  that  new!  OUS  .Month  and  M  idPly  „-,c  16  h  and  17th  levcb  wi;h  ven- |  ment  plant  has  been  purchased  wd 

$2,000,000.  to  be  financed  by  MbrUme  Oils,  Limited,  a  federal  government  !  shares  would  be  distributed  Imme-  :  'iti.'fac.nry  rrsul:.'.  Toe  ore  developed  is  now  en  route  ro  the  propertv  Tbs 

company,  has  been  announced  from  Calgary.  I  diately  after  formation  of  th"  new!  -  """  ■‘''f'''''’  grade  j  program  of  diamoigd  drUling  and 

TIVES  Officials  of  the  Petroleum  and  Natural  Gas  Conservation  Board  of  i  company  in  form  of  voting  trust  cer- i  RTfl  OXTARIO  DROP  exceeded  the  tnnnag»  mined,  i  .'haft  sinking  to  da^e  has  given  en- 

Alberta  said  drilling  permits  had  already  been  granted  for  10  new  wells  in  tific.ate.s  I  U.m-ahiu  unvM  tnc.-p  depleiiep  m  the  |  eourajring  result.'.  If  gs  anticipated 

ana  Rouyn  ^he  north  Flank  of  Turner  Valley.  Of  these  one  has  already  started  oper- 1  Three  pre.sent  directors  of  Upper  ^  ^  |  '’b”'  P“"^1V  ^ill  be  cn  prcduc- 

■e  been  in  ation^  and  is  now  down  nearly  3,000  feet.  I  Canada  Mines  including  R  R'  Ottawa  —  Gold  produetinn  ;n  .  hvp.irn  equal  ed  the  o-e  mill'd.  t  ion  before  the  er/d  of  the  .veaj 

issued  by  A  Carpenter,  president  of  Wartime  Oils.  Limited,  said  the  wells  I  Brown  and  T,  ’  .J.  Day.  \vi!l  go  pn  Can-'.da  during  May  toialle-i  ,",]3..'.03  Th"  report  s*atr.':  •Shareholders]  "Bralome  Exploration  Depairtment 

and  .sent  ''ou'd.be  financed  with  government  money  when  the  necessary  contracts  j  the  new  board,  but  T.  M  Mungovan.  fine  ounces  I'omparel  with  -le'.Tr?  ,  adiirrd  in  previous  quarterly  I  and  the  personnel  of  S-jrnmiit  King 


BIG  ONTARIO  DROP 


mb.  with  shareholders  accepting  indmations  of  being  a  substantial: 
y  equity  as  might  be  made  avail-  Pi'oducer.  Gas  pressure  was  stated 
b.  to  be  '-.'ry  great.  Significance  is 


the  new  beard,  but  T.  M.  Mungovan.  fine  ounces  I'omparel  with  -le.'.TP?  ,  Jy. 

president,  .'tated  that  they  would  act  ;  in  May  a*  year  ago  and  .do.-.nT.l  in  ' 
ae  individuals  and  not  for  Upper  .  April  this  year,  accordmg  to  month- j  a,',' 

Canada.  l.v  report  of  the  Dominion  Bur-au  of 

- -  - - -  Slati.stic'.  ' 

4  l^'Liy  gold  production  naa  v-a'ti'd  IHT^T 

BETTER  QUARTER  .r  MIIV 

'■’’"■iforoit  quartz  minos  ap-l  Tram 

pf|Wu|  I  R  1 1 1 1  ire  •■•ourcp,'.  The  r'momdc:-  of  | 

1  VfTljUU  1\\/U  1  1 1 ;  pro-du"tion  o-’n-.e  from  ha,>e  metal! 

i  mine,'.  j 

!  rrodur'inn  hy  pro\-inc"s  folio-, ve,!  Storks— 

Profit  for  3  Month.';  to  June  with  1012  figure,'  in  br.arlictr;  N’o-.-a  Alderman  .  .  .  . 
30th  Up  from  Previous  |5'"0ti0.  in6  (.33:-.'  fin"  ounr-c.':  Quo- ■  ,\ngin  Huronian. 
Ypar  n,  Sol  107  hoc,  8.-),6n.i  iri1.nn,",i;  Oniari-o,  IT.a.'ltl  .  Aquariu.s  .  ,  .  . 

'  "  '  j  1 2.o2.C'-'4 1 ;  ytanitoha  an.d  Sai'kat(’he-  j  .\rmistice  ■  •  # 


j  rep-rt  tha-  rpc  strategic  mineral  Mines.  Ltd.,  are  still  confining  theit 
irirpcr.y  y-ns  h'ing  equipped  for  pro-  efforts  to  the,  search  for  atrstegic 
|ducti"n.  .MI  equipment  for  the  treat-  mineral  properties."  ,  /  / 

MINING  MARKET  RECORoS 

TransacHons  on  TORONTO  STOCK  EXCHANGE  7  f-' 


the  snarenoifiers  urotcctive  Com-  u.'.-iunu  ...  r.d-M,  "  no -Valiev  extension  enmpletion 

ttee  '-hich  b  bated  to  have  h-ld  sunemsmg  operations,  is  j.,  ^ 

v-oximately  150  conferences  with  c's^ndeiran  rn'Id  AiheWa  hourly  following  acidization. 

•lous  interests  representing  both  J-  O-  C.  Sandea.on  and  Albeita  operated  under  .'irons 

hholdor,'  and  shareholders  since  Corn-era ation  Bom d  official  pre.ssure  at  rates  befween  bOO 

appointment  "I’s  Co.-imated  Deca  No.  2  "as  ...^  nin  p-.-vpi-  rier  dav  with  "a'-mi 

ecretary  of  the  shareholders  of  1 5,000.000  ranging  between  ' 600  and  700 

inmittee,  H.  M  Levine,  m  review-  ouhic  feet  of  ^a..  dady  while  out  of  ^  barrel  The  currer' 

•  the  Plans  says  m  part:  -  -  "No  H  held  to  ^e  rale  of 

|fu!  purpose  "'ould  be  served  by  t.em„  d^ro.urd  rn  the  deirick^  withdrawals  from  .storage  into  the 
'mpting  a  detailed  account  of  Cai;,aiy  interests  b-Iieve  t.iat  the  pippij^f,  The  yield  of  oil  and  the  gas- 
se  me-tingc.  and  no  .'atisfadory  heo'-y  low  of  gas  will  elimmate  any  K|io,  lara  curienUv  tS 
npromise  could  b*  arranged  ,vith ;  for  aitificial  mrana  of:.,  ,  p  "s-hmif 


atmg  profit  was  j.n0,.),...  from  wnirh  I  .aon.fiin  .  l.,3!fi..';62i  ton':  feldapar.  I  Beren.s  River 


a  L..M1  excecrmig  .'uu  „.a.a  r|efiu"lerl  ?n.Tno  n.s  flepre"ia! ion  ,  --m  .ro-v-,  ,on'-  "O---  "1"  "0"  '  o  / 

bairek  hourly  following  acidization.  .  prc-p!-odii.  t:on  write-off.  "  bile .  ’p', 0^-- n'..m  ’00  ’ 

^  now  being  operated  under  .'iron.: 47-2  v,a,s  provided  tor  taxes  ,  •  •  • 

"  '’ef.veen  bOO  :  por  corresponding  quarter  of  la.'t  .  J.  IT  ;,;.si  oto  '  2"'"'’'”' 

and  OoO  barrels  per  day,  with  gas-oil  ,  vear  company  had  pet  profi,  of  '  ;Tn7fi  fiasV  m  "uh  r  feH  i  2''''’'"’'"'' 

ra.io  ranging  between  600  and  700  ,  555  p,prtu,tion  of  ?.305,165  with  .gV-gJo  .so-n^.  hai^el"  oom- n''^' 
cubic  feet  P?i-  bYi-el.  The  current  |  73.361  tons  of  o:-c  treated.  i  mere!;!  .'.alt. ■■20  601  127.0321  tonsb  2" 

PiC-iuction  IS  held  to  the  lale  of.  7;,p  la'nor  shortage  eontinues  to‘..j!^.p,.  ^  15.3  3 '07  (iRea'V'ai  fine  ^ 

withdrawals  from  .storage  into  the  j  ,pp  problem  in  pre.'cnt  on- :  o'l.-p;,  '  -  ""Y  Bunker  1 

pipeline- The  yield  of  oil,  and  the  gas- I  pration.--.  hut,  it  is  .showing  .-.i-ps  of  p-oriurtion  of  loadin'  mirer.a'' ■  i'”’”',  ' 
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production  Is  held  to  the  rate  of 
withdrawals  from  .storage  into  the 
pipeline.  The  yield  of  oil,  and  the  gas¬ 
oil  ratio,  are  currently  the  best  in 


'itvcr,  1, 1.3.3. .32' 
ounce.'. 

rt'oduction  o 


^rstionr-.  pu«  it  is  snowing  rii^n?  cif  miprrn'5 

improve-menl,  says  Pre.ski"nt  L.  M.lqurin^  the  five  mon'h'  end'd  May 


Broil  an  .  .  . 
Buffalo  Ank. 
Buffalo  Can. 
Blinker  Hill  . 
C.an.  Malartie 
Cariboo  .  .  . 


1342,  gave  judgment  to  the  j  market  for  natural  gas  in  Edmon-  An-lo-CanaHiar,  mi 

.h„  a-l  no.p  ,-urM  .„m  Ion  a,, j.  a„r,o„„dma  „,«««.  about  Co  aid  •'if,da”.*r'’pr'’„.' 

company  i-y  exchanges  o  shares  100  mile#  to  the  smith.  _  pcmpanirs  produced  oil 

r«  illegal  and  ordered  the  sur.  v  v  v  werrfh  SIDt  S04  in  fhP  firti  f.vp 

'dsr  of  the  notes  to  th^  company,  ^Vork  ha^  started  on  another  loca-  p-vIm  lune  ^0  mm 

■mher  with  all  interest  ro/eived  t.on  on  the  rentral  wes  fbnk  for  S  ^-it;  3^3  660  in  Pop 
•reon  and  the  return -of  the  o'.'i-  t'’ »’*-''<^rl  by  the  Dommion  j  ’Je  Pei- 

31  stock  to  Baptist.  Th"  judg-  Wartime  Oils,  Limited.  ThJ  ^  '’ 

nt  has  been  of  tremendous  value  new  site  is  Chinook  Oils.  No.  1.  Xh  was  ,36  149  iVs^  than  m  Mai  ' 

the  stockholders  as  apphed  to  quartei  of  a  mile  uest  of. the  'ndC'iariH  compared  with  $51  599  in  iun'e 

rut  SO'v,  of  the  notes  issued.  Pendent  No,  1  producer.  _  this  is  5’^Do99  in  June 

^  .  the  location  staked  some  time  ago]  ®  .  , 

Situation  UnOer  Review  3.  g,  A.-Brown  No.  3  Cellar  and]  ^  T,  * 


IVelLs  of  the  Anglo-Canadian  Oilji;pj.j  oi-o  res'rves  to  the  extent  of.  676  (,3.235(  tons;  gold.  1.616.065  ,  n .  j 
Co.,  Limited,  and  associated  pro-  U.^nae  14.nOO  ton",  a  factor  which  con  • !  qsi.l.34  >  fine  ounc".';  g,\p"um.  j  j-j  .'KYchonour  Mi 

duc.ng  cempanirs  produced  oil  tj-ibuted  .'ubstantially  to  th°  in- !  2".9  (.912.113'  ton';  lim",  .990,797  i  '  '  ' 

"•(?rtn  $305,804  in  the  first  five:  creased  profits.  '(.",61.011)  tnn-x  natural  '.as,  21 ,760,.  '  '  ' 

menth.a  ended^June  30,  1919,  com-,  xhe  new  hoist  is  installed  and  will  ,3f;i  ( 21.os.",.i:'’,o  >  m.  ruhic  fe"t:  pct:-o- '  ■‘'melters 

pared  with  $4^,9.669  in  the  like  per-  -np  j,-,  operation  before  the  end  of ,  imm.  1.211.731  1 1,959, 292i  barre's:  . 

iod  of  1942  fiscal  period.  Produc- 1  ihis  month.  Crosscut.'  from  the ;  commercia]  5311,  127.199  11  12,7711  Dunue.Y.o  •  •  ■ 

lion  in  June  this  year  "'as  $56.389 1  mp  y  pj^  cn  the  l.Ti  0  and  tony;  eilver.  8.129,7,33  (7,859,3361  fine  '  'Malartie 

"hich  was  ,56.149  le.'^s  than  in  May  2.000-foot  leicls  were  completed  and  ounces.  Lldorado  .  .  . 

3nri  compared  with  $31,599  in  June  drifting  is  progrosring  on  levels  - - -  - .  •*  alconbi  idgp  , 

last  year.  encouraging  results.  x*  i  ai-  i  Federal  Kirk.. 

4*  <•  4*  _ : _  Northern  Miner  l<.<iiies  Francceur  .  .  . 

Confirming  unoff.c'al  reports  it  is  r>  .r  •  c  x'  af  •  u  il  i  folhc-s  Lake  ,  , 

officially  stated  that  British  Dome  Portfolio  Gains  For  New  Mininp  Handbook  oienor.a  .  .  .  . 

nion  Oil  6:  Development  and  the  Third  C.  G.  Iin'estllieilt  —  -  '  Ged','  Lake  .  . 

Home  Oil  Company  "'ill  drill  two  _  Rapidly  c'aanging  conditions  in  ^  floldale  .  .  .  . 

more  wells  in  the  North  q'urner  Toronto  —  Net  liquidating  value  ol  j 'de  mining  indu-Miy,  a.s  a  ro'ult  of  |  Gold  Eagle  .  . 

I'alley  extension  on  a  50-69  basis. ;  [he  Third  Cnn-adian  General  Inve.a.-  I’'*’  "'^f,  rcfleded  in  the  194.9  |  Golden  Gate  . 
The  new  wells,  arc:  British  Domm'-on  '  men-  Trift  Limited  per  share  wa.-i  odition  of  ihe  Canadian  .Min"' I  Grandoro  .  .  . 


I -ome  14.000  ton",  a  factor  which  con  •  1  0,31.194  I  fine  ounc".';  gypnim.  192 
duc-i^  ^cempanirs  produced  oil  tj-ibmpri  .'ubstantially  to  th°  in- j  299  (.912.115'  ton';  lim",  990,797 
loca-  ^'^^5.804  in  the  first  five:  creased  profits.  '(961.011)  tnn-x  natural  g.o.',  21,760,- 

k  for!  ’y®""'''  oitcl'd^^  June  30,  1919,  com-,  xhe  new  hoist  is  installed  and  will  ,361  1 21.08",. i:'.o  >  m.  ruhic  f""i:  p"t:-o- 
iinion  I  with^S439.669  in  the  like  per-  -pp  jn  operaLon  before  the  md  of ,  leum.  1.211.751  t  1,989, 292i  ban'"'': 


Situation  UnOer  Review  3.  g  A.-Brown  No.  3  Cellar  and]  ^  t.  * 

'Since  that  judgment,  the  whole  ^fLcTalirsta"^^^ 


lation  "dth  regard  to  the  mine  and  derrick  is  now  being  e>'eoled.  |  .  a.  np,  '  ,-,,  °  ,_h  n,p 

nd  review  and  consideration.  With  h.'  Bio"n  Oil  Corp,  and  60<"c  by,  q'„rn«i, 

,  result  that  the  position  of  the  Federated  Petroleums  and  its  sub-K.^,j^^.  ;  50.69 

u-holders  has  b^n  greatly  bene-  sidianes.  ^  The  new  wells,  arc:  British  Dom-n'-on 

ed  and  improved,  as  is  tndicatsd  *e  v  4>  Nn  /;  ir,  1  <;  n  k  17  -n  i--  ....a  '  o-' 

company's  statement  from 

I  li.21-owoth.  Both  .'ites  offset  the  ;  $2.53  at  June  30, 
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ion  01  i  tiscai  periort.  i  roauc- ,  ihis  month.  Crosscut.'  from  the ;  commercial  .salt.  127.199  (1  12,771' 

I  ii(on  in  June  this  year  "'as  $56.389 1  mp  ,  piji  the  1.7,  0  and  tony;  eilver.  8.129,7,33  (7,859,336'  fine 

("hich  "'as  ,56.149  le.^s  than  in  May  j  ^Qpo-foot  leicls  were  completert  and  ounces. 

j  and  compared  "’ith  $31,399  in  June  drifting  is  pi'ogi'oseing  on  these  levels  |  . . . 

I  last  year.  with  encouraging  results.  I « ,  ,  ...  , 


'  ^  ^  .  Northern  Miner  G.snies 

Portfolio  Gains  For  New  Nlinin^  Handbook 

Third  C.  G.  Iin  estnient  -  -  - 


ed  and  improved,  as  is  indicat'd  4-  ❖  4-  No  T  in  1  Tn  6  iV  oT  ’J”'  ‘ 

:  the  company's  statement  from  Ang'o-Canadian  No.  10,  Wartime  ^ '"^61 ' at h  and .  $3.^^  Iasi,  as  ('omparei 

:•  liquidator."  Oi'r-backed  test  in  L.S.D.  4  25-19-  Dominion  No.  ,  L.&.D,  12 .  v, ith  $2.93  at  December  31.  W4'J.  aiv 

'n  3  covering  letter  accompanving  5w5,  was  .'pudded  in  by  the  con- I  p'  British  Dominion' No*^5^nrodu'  ^ 

.  Statement.  George  Duclos,  liquid-  tractor  Dnliing  Contractor.'.  Olcal-  j  ®S;f\,,^„T‘,;pra^on  of'^  thes-  | 


mited,  per  share  wa.-i  edition  of  ihe  Canadian  .Min"' ;  (Irandorn  .  .  . 
30  lasl.  as  eompareri  I  fd^n.dhook.  publi'hed  this  wrok.  ;  Grull  Wihksne. 
ccember  31.  194'J  and  previou.s  edition  appenroi  Gunnar  .... 

•i  1047  a"r(nrriin(?'  to  a  '  oarlv  in  .1912.  many  familiar  com-  ■  F-.alcrow  Swayze 
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T  says  in  part : 
Tracing  irregulantic 


ta  Oils  No.  15  .aL"o  Wqrtime-Oils- 
has  been  backed  test  on  L.S.D.  10  6-19-2w3 


I  two  c(ampan.cs.  In  addition  to  its;  Total  value  of  the  company's  sc 


ong  and  difficult  opVation  and  has  been' rpudded  \n  '  by  Comm'on-  'W  June  30  is  estimated  ay 

te%  number  of  shareholder.^  "'calth  Drilling  Co.,  contractor.  f  C  : 


I'te  a  number  of  shareholder.': i  "'calth  Drill  ng  Co.,  contractor. 

Id  creditoi's.  not  realizing  the  4-  4*  4* 

Irk  involved,  have  apparenlly  Joining  in  the  very  extensive  e\- 

'■ome  imratient  o'er  th"  length  ploi'ation  program  under  "'Oy  in  tk",.  .  j  . 

,time  spent  in  th's  task  and  now  ■^’’utheastern  section  of  Alberta.  .Shell  j 

'!  that  the  company  should  he  im-  Exploration  (.Mberrai  has  taken  uP]  ®  ’  j. 

diately  discharged  fi'om  liquida-  a  block  of  some  31.000  acres  south 


gross  royalty.  C.P.R.  holds  19’2G-|bcok  value,  and  net  assets  are  stated 
S^oss.  I  to  he  $2,195,909  against  $1,920,922  a'. 

Contracts  for  the  drilling  of  the ,  December  31,  1942.  an  increase  of  ap- 
t"o  new  "ells  "'ill  likely  he  let  to  proximalely  14  per  cent.  Profit.'  rea- 
Drilling  Ccntractors,  Lmited.  q^i  securities  sold  during  the 

*5*.  ^  six  months  ended  June  30,  1943, 

Shell-Norman  No  1  at  •Rimpiog  amounted  to  $12,333.  inereasinc  th? 
Pound  has  passed  the  t"0-mi'e  mark  yappaj  surplus  distributable  account 
and  at  last  report  "as  drilling  ot'^g  $355,531. 

10.589  feet.  I|  i.7  now  officially  stated  1  ’ . . . . . 


p.any  name,;  hav,"  clisappearc.l  fi’.om 
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niaiviy  nisviiaig^u  iio.-i  i.ra.i'.e-  "  -  7.“'':  Shell-Norman  No  1  at  .lumping!, 

n  and  restored  to  its  owners.  of  Warner.  T^e  acryge.  the  bulk  of :  ,"-o-mi'e  mark  !  , 

There  is  further  work  to  be  done  0  7  orown  reaerva  1  ion.  covei'.a  the|  _.,  , 

the  interests  of  all  those  involved  noyh  ha  f  of  town.shtp  2  ranges  1  G  in.589  feet.  I,  b  now  of.'iciallv  stated  , 
h  as  adjuring  nr  rejecting  what  and  lo  west  4,  most  of  township  , 

known  as  disputed  claims  con-  r^ge  lSw4  and  H'e  southeHy  part  a  marker  in  Ihe  Lower  Blair-  I 

uatioii  of  clanficaiion  of  ty  of  township  range  1  ."4.  The  hlo^ 

ite"  situation  and  of  the  trade  ad.ioin.'  to  the  north  a  block  of  R.i.nno  ^  Dalhousie  sand' 

ims  Thi.s  is  "hat  the  in.speciors  acres  taken  nut.  recently  under  the  _ ' _ ] _ _  _ 

i  the  liquidator  ore  now  doing.”  name  Ed,  H.  Hunt,  and  ad, joins  to 

r-oni*,!  In.nr„vrH  ''''''  DOminiOH  HoWC  Soilllcl  ItalTlillSS 

55crking  Capi.al  Improsed  reservations.  .  ^  I' 

.liquidators  statement  shows  a  Sliel!  ha.s  already  started  surface  Arc  Gli  r or  yuarlci  ;  " 

rking  capital  deficit  of  .$74,816  at  -pologiral  work  on  Us  Warner  block.  — - -  f- 


Increascfl  Prodiirlion 


i  Details  of  thes"  organizations  are  |  Howey  .  .  .  . 
I  given  in  the  Han'ibook  —  their  of-  Hud.'fin  Ray  . 

;  fic"  oddre.'se,',  directors,  cnpiia'iza-  In.epiralion  . 

!  tion,  properties  and  current  opera- 1  Waite  . 
tion.'.  A.s  u.'ua],  operating  com- !  M'nes 

'  paiii"'  are  revie"'"d  in  comprohen- i  jp,.cnn  Mines 

Ic-ve  d"tail,  with  a  five-year  com-  jpUifoo 
pari.'on  of  production,  earning-.;  and  j  yj-  con.s 
other  e.'.'cntial  m,al.ler,s.  The  num-  ;  ;<rrr  Addison 

her  of  "ompanios  listed  inlaU  •'•"■''If,  j  Kirk.  Hudson 


Bv  \inir  viira  Nl’incs  i  c-^mpared  with  6,06n  Ip  the  194'2  j  . 

»>  ..11111.3  nuirkot  ir.vestor  a  !  Townsite 

.  ...  'long  term  range  of  quotations  on  G  '  ri,,ro,.t4 

Toronto  -  Amic  Mica  Mines  a'-y  "  ,  Kxchange,  up  to  ]  ' 

nounces  increased  production  and  !  '-ake  .Shore  .  . 

profits  at  Eau  Claire  Mine.  No.  t  ;  '  _ !  Lamaque  G.  . 


1  d\re  r  |  inuuu>  at  r-au  (./iaiii.  ‘  ‘  '  j  'phe  Gapadi-an  Mine.'  Handbook  is  1  ,  '  V-.j 

Are  Off  For  Quarter  vem  is  now  equipped  with  head  frame  Northern  Miner  Pre.sa  I 

-  and  a  double  .'hift  is  mining  oleo-  j  Toronto;  pric"  81,  (paper  Lchel  Oro 

iver  —  Howe  Sound  Com-  tionic  white  mica  in  quantities  -'Mpoveredi;  82,  deluxe  edition.  ji-;iun  .  . 


rking  capital  deficit  of  ,$74,816  at  ypologieal  work  on  it-'  Warner  block.  -  ^  double  .'hift  is  mining  elec-  1 

'■ember  30.  1939,  changed  to  work-  and  is  husv  eorrelating  data  on  vari-  Vancouver  —  Howe  Sound  Com-  tionic  white  mica  m  quantities  -'M 

■  capital  on  hand  of  ?26.:i,489  at  ou.s  wells  drilled  in  this  general  area  Pany,  which  operates  the  Britannia  remunerative  price.'.  No.  2  vein  i.s  ! 

'•ember  30,  1942.  Total  net  eur-  in  the  past.  Forowing  completion  of  "’‘“e  in  Britich  Columbia  rrport.s  a  !  also  in  full  operation.  Orders  on  hand  - 

'.t  assets  nf  $369,055  at  November  ,his  „ork  plans  "ill  be  drawn  up  pi'olit  for  the  ,'"cond  quarter  of  |  for  all  grades  are  sufficient  to  mam-  ;  l»Pi< 

1942,  included  .«31.5(6  of  cash  fo,.  further  investigation  —  geophy-  f^ls  year  of  $340,991,  equal  to  74  1  lain  maximum  produciinn.  Pi'ccision  , 

1  $150,000  in  Dominion  of  Canada  sjcal  or  core-drilling  oents  per  .share,  which  compares  pumched  conden.'cr  films  are  beiin 

id,;  i.  <.  4.  with  a  net  of  $417..5a7,  or  90  cents  manufactured  in  increa.sing  quanti-  | 

'otal  revenue  the  three  years  Kjon  Oils  has  landed  its  core-drill-  a-  •'’hare  in  the  like  period  of  last  ties  at  the  Bonfield  plant,  officials  -  T"'' 
led  November  30,  1042,  amounted  jng  equipment  and  crew  on  its  IS.-  J’oar-  '9hd.  .  j  ,  i  irwi’  n, 

$2,426,724.  Operating  profit  b"-  mo  acre  Re.servation  north  of  Con-  Net  was  lower  despite  the  fact  tha.  The  Simard  mine  now  under  devel-  | 

e  depreciation  "as  $508,780,  and  ,y,d  and  Skiff  and  is  expected  to  production  rose  to  $2,691,872  from  npment  in  the  Saguenay  River  ells- 1 '‘Oo  '' 

er  capital  expenditures,  shaft  commence  the 'first  of  a  .series  of  10  $2,100,399.  trict  of  Quebec  is  said  to  have  opened  |  Y  (^a 

[king  and  bad  debts  written  off  core-tests  tli«  first  of  the  coming  Net  for  th?  six  months  of  the  year  up  into  a  major  producer.  Two  of  , 

•alhrig  $162,475.  current  ac'cts  posi-  „  eek.  Bulk  of  th»  reservation  lies  Stands  at  $770,028,  against  $883,070.  the  large.st  veins  in  Canada  coh-  | ‘’Y  a 

n  was  improved  $346,305,  as  shO""  n  ji  township  7  range  13w4.  and  ex-  ■  taming  commeicial  white  mica  of  ; 

Iwe  /ends  into  township  7  range  14w4.  SENATOR  PROBES  NEW  ORE  electronic  quality  have  been  Clncov-j  y^|^ 

i  - - - -  -Lion  Oils  Is  the  first  of  I'h?  .several  Ottawa  —  It  is  reported  by  Presi-  I  Idrn'h 

n.-T  c  <1  rn<-L-sliiiti  independents  holding  extensive  acre-  deni  Redmond  Quain  Senator  This  nnne  proouces  onl.c  muscovite 

ilcLeod  Gockshutt  southeastern  Alberta  to  get  Ud  that  third  h;!”  0.1  comparable  to  the  India  ruhv  used  in  0.  th. 

Production  Is  Off  survey  work  undw  "-aD  the  1.250-fr.  level  has  juet  come  into  'buI 

I'rc-duction  at  MacLeod  Cockshutt  Company  ad'-.ses  $5^ ‘ove'r^l.^  VidTh  0^33"  V’mme" 

i,  companv's  current,  fiscal  year.  option  outstanding  on  since  July  1,  it  is  reported,  com- i  ,  .  'rOTiolcting  negotiations  ’Tiarkp 

L  .1  ---o  ri—  tho  5OO.OOO  share.',  with  the  first  b.ock  I  ha'  been  milling  hic-hpt-  frrarip  Amio  completing  ncgoiiauonp 

joun.ed  to  ..ooj.Oao  from  the  Kjonno  shares  exercisable  bv  I  muiing  niohei  acquisition  of  a  mica  factory  .  80  p  r 

•,'jtment  of  54.063  tons  of  ore  for  °  ^  scares  exerc  ..able  by  o-.g  anq  grated  tha.  the  mbor  1  ]  ,  ..chort  30  vea--;  with  a  plant  in-  Earl 


Delomar  Plans  Vi  ork 

lain  maximum  production.  Pi-ccision  !  Fliinrsnar  Dcnosils  '  P'-.  Lake 

puKichcd  condcn.'cr  films  are  bein'i  ''  I  ;>L3-'artic  G.  .  .  . 

manufactured  in  increa.sing  quanti-  .  j  Man.  &-  East.  .  . 

tics  at  the  Bonfield  plant,  officials  !  Toronto-Deramac  Mine.s.  Limited.  ^  McIntyre  .... 

j  ha.'  acquired  the  mineral  rights  on  .1  i  McKenzie  R.  .  . 

The  Simard  mine  now  under  devel-  i  100-acre  propcity  in  the  Madoc  .sec-  j  .'icLellan  .... 
opment  in  the  Saguenay  River  ells-  :  Lon  of  Ontario  on  \yich  it  piopo.sc'  1  MeVittie  .... 
trict  of  Quebec  is  said  to  have  opened  carry  out  development  of  the  j  MrW'atters  .  .  . 

up  into  a  major  producer.  Two  0;  '  ciopoaU-''-  Considerable  ivork  j  Mining  Corp  .  . 

the  largest  veins  in  Canada  coh-i^’^s  already  hern  done  and  acctirrt- |  Mcnefa . 

taming  commercial  white  mica  of  | ‘og  10  engmeer.;  repyt  more  Negu.s . 

electronic  quality  have  been  dneov-  I  2  oOfi  feet  of  ore  h.is  hern  opened.  A  ^  xipissing  .... 

j.sliaft  i.s  do'.vn  89  feet  and  at  that  ■  Xoranda  .... 

This  inme  produces  only  muscovite  .""-'I'  I  . 

comparable  to  the  India  ruby  used  in  I  o-  the  shaft  was  -  .■  feet  wk'®  ^nd  ,  Xormetal  .... 
eiectron-irs,  radar  and  radio  devices.  I  ™  Empire  . 

A  cutting  and  trimming  shop  is  in  |  the  Detomac  I  o  Brien . 

operation  in  the  nearest  town,  in  ]  P>'0PCrty,  trailing  upward.;  of  4y  Omega . 

miles  from  the  nime,  reached  by  .n  'tons,  assayed  from  92  to  9o  per  cent  |  Ont.  Xirkel  •  .  . 

gravel  road  the  Quebec  government  j  Buor.'par.  which  grade  would  call  fo.  .  Pamour . 

built  for  the  mine  !  ^  premium  above  the  current  '  Pandora  Cad,  ,  . 

Amic  L  'romPlcting  negotiations  ! 'Tiarket  price  of  around  $49  a  ton  for  ]  Partanm  Mai.  . 

for  the  arquisition  of  a  mica  factory  !  85  per  rent  grade  f.o.b.  Madoc.  .Paymaster  .  .  . 

cstablL'hed  39  vears.  with  a  plant  in  ;  Earlier  work  on  the  property  r?-  ;  Perron . 

US  a.s  "ell  'as  in  Canada.  Upon  !  HJlicd  in  the  .'hipment  o;  1.999  tnr.s  1  Pickle  Crow  .  .  . 
completion  of  this  deal  Amic  will  be  ,  0^  fluorspar,  ta'ken  from  open  ems;Pm"Y’’  '  '  '  ' 
the  biggest  mica  mining  and  manu-  ^nri  from  shaf^  siiiiting.  Practica..y  j  Pow  ell  Rouyn,  \  T. 
facturing  corporation  in  Canada.  no  development  has  been  done  under-  1  Premier . 
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23.. 500  l.]7 
1.295  16.25 
1.197  5.00 

13,600  ,05'-, 

'26.000  .0,3’; 

.59..5,5n  1.10 

85,000  .88 

8.320  3.80 

61,675  2.13 


30.75  i  —  ’ 

.39  5 


!  I  V 


-  2 


Little  L.  1 .  85,000  .88 

Maca.ssa .  8.320  3.80 

McLeod  Cock.'hutt.  61,675  2.13 

Madsen  R.  Lake  ..  81,200  1.15 

Mal'.artic  G .  157,045  2.65 

Man.  &•  East.  .  .  .  7,500  .ne 


iicLeod  Cockshutt 


taming  commercial  white  mica  of  ; 


■Jatment  of  54.063  tons  of  ore  for 

'average  recovery  of  $10  78.  This  .  •  *  situation  at  Senator  has  not  been  i  a ■•*""•  ell”  as^'ki  "cana'da*"*''upon  !  s’lli^fd  in  the  shipment  1.990  tnr.s  1  Pickle  Crow  .  ,  . 

/mpares  with  SS2'2.SS7  from  53.721  Petroleums  advi'cs  t^at  acute  as  elsewhere.  completion  of  this  deal  Amic 'will  be  ,  0^  fluorspar,  ta'ken  from  open  ems  ;  Pioo<’^>'  .  .  .  .  . 

,s  and  an  average  of  $11.18  in  the  „.?t)n  a?re»men  outstanding  has - the  biggest  mica  mining  and  manu-  and  from  shaf.  sinking.  Practically  j  Powell  Rouyn,  \  T 

(ceding  months.  bre'rterm inVT-d^  NOBLE  FIVE  EXCHA.NGE  facturing  corporation  in  Canada.  no  developmciD  has  been  done  undm- ,  Premier  .  .  .  . 

butput  for  the  first  nine  nmnths  ."^Kons  fn  any  treasury  Vancouver-Sharcholders  of  Noble  - ^ -  |  ground  and  President  Frmik  Tobm  :  Pre."ton . 

the  fiscal  year  aggregated  $1,-  ^uunei  01  umis  m  any  j  Limited  have  been  no-  tvj  .  1  ii  'll  1  reports  it  is  the  intention  of  the  man  ;  Pros.  A:r.  .... 

•.394  from  168,123  tons  for  an  shares  of  the  company  UfiedT  Pa^  ^mcoln  th-  de-  |  Qu".  Gold  .... 

Vrage  of  $11.04.  Vermilata  Oil  and  Grande  Prairie  chat  their  stock  may  now  be  ex-  !  Gels  Ore  In  2  Holes  |  posit  indicated  to  the  prcYm  shaf;  |  Q’jrensjon_ .... 

— are  negotiating  with  an  Oklahoma  changed  for  Nelson  Slocan  Consoli-  j  _  _ -  !  fP^^dj  shipmen.o  to  ^Pr;  ,  Ee.io  Gold  .  .  . 

Vsov  ProsnectillRS  Crews  drilling  orgamzafon  for  30  welU  m  dated  Mines,  Limited,  shares  on  a  i  Toronto-Officials  of  Midwest  Iron  ,  milis,  wnich  are  in  urgent  m.d  o.  ;  RorhP  D  L  .  .  . 
riosp. Cling,  Gre  field.  basis  of  one  share  of  Nelson  Slocan  i  M-ning  report  that  iron  ore  has  been  ^  fluorspm'.  It  is  hoped  to  reach  h-^  ■  ^^hons  .  . 

In  Ai'anitoba  Ithdraivn  P  d,  Bowler,  former  president  of  Consolidated  Mines,  Limited,  for  each  i  encountered  in  two  holes  spaced  a  ;  prod'iction  and  shipping  stage  with- .  .ran  Antonio  .  , 

_  Texas-Canadian  Oil  Co.,  is  president  ten  shares  of  Noble  Five  Mines,  Lim-  quarter  of  a  mile  apart  at  a  deptn  »  m  about  three  monih.;.  ^"'n'  ’  ‘  ' 

Toronto.  _ F.  J.  Jowsey,  president  of  Grand?  Prairie  Oil  and  lip  "  ill  be  ited,  upon  surrender  of  iheu'  cerali-  [  ot  “09  feet.  Drilling  is  being  done  in  a  ;  ^  chPPn^*rrocii' 

God  s  Lake  Gold.  Bobjo  Mines  and  in  charge  of  fi<'ld  operations  of  these  cates  to  the  Iransfer  agents.  The  1  carbonate  zone.  ]  Malai’tic  G.  F.  Output  qh  "r'lt  *r  '  ' 


Davies  Petroleums  advises  that 
option  agreement  outstanding  has 


butput  for  the  first  nine  months  term,nat-d  and  there  are  no 

the  fiscal  '-ear  aggregated  $1,-  further  options  in  any  tieapuiy 
•.3/4  from  169,123  tons  for  an  ^har^  of  the  company^ 

^rage  of  $11.04.  Vpnnilata  Oil  and  Grande  Prairie 


NOBLE  FIVE  EXCHA.NGE 

Vancouver-Sharcholders  of  Noble 
Five  Mines,  Limited,  have  been  no¬ 
tified  by  Paul  Lincoln,  liquida.or, 


dep'h  the  vein  ni-i-the  north  sid"  |  .Xnrgold  .  .  .  . 
of  the  shaft  was  2'-  feet  wide  and  1  Xormetal  .  .  . 
5'.-  feet  wide  on  the  .south  side.  .X.orth..  Empire 


7,500  .02 

195  53. .50 
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20,000  ,0.3 

1.100  .06 'i 
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34  275  2.15 
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41.555  1.00 

115  1.75 

,36.500  1.10 

118.2.50  .45 '8 

113.300  ,06 

22.089  l.in 

6.766  .05 't 


70  i  +.35 

03  <  -20 


1.17  '.r 

.02’'4  3 
.06  'v 

<<154  [4 
1.95 


1.00  ^ _ 


Al'idwesJ  Iron  Drills 


Fartanen  .Mai,  .  .  28.500  .04 

Paymaster  ....  63,730  .27 

Perron .  13.300  105 

Pickle  Crow  ....  16.225  1.90 

Pioneer .  1.910  2.10 

Powell  Rouyn,  VT.  ILIOO  ,99 

Premier .  3.775  1.03 

Pre."ton .  52.630  2.35 

Pros.  Air. .  1.000  .23 

Que.  (.lo'd .  5.300  .21 

Queenston .  15.190  53 

Re.io  Gold  ....  5.500  .031 

Roche  L  L .  12,000  .06’ 

St,  Anthony  .  .  .  ll.OOO  ,03 

Iran  Antonio  .  .  .  26.227  3.45 

.‘‘-and  River  ....  7.500  06 

Senator  R .  143  899  49’: 


/rid  River  Mines,  announces  that  companie.;  in  the  Vermi’ion  field,  Toronto  General  Tr'usl  Corp..  Van- j  The  first  hole  on  the  wTst 
'  has  ordered  the  withdrawal  of  where  he  "  ill  make  his  home.  couver.  together  with  tran.'fer  fee  of  !  9l  rlaim.'.  according  to  Dr.  J.  F, 

e  prospscling  crews  who  have  ❖  ❖  •$  59  rents  for  the  first  new  certificate  j ''  "‘Sht.  consulting  geologist,  cut  a 


Malartir  G.  F.  Output  j  sSrr?i,ra 

Off  For  2nfl  Quarter  j  Sigma  .  .  . 
_  .‘41, -(-oe  Gold  . 

Production  of  Malartir  Gold  Fields  ' 


s  t-prorted  o"currence  of  tm  hear-  A  "cii  compieteo  on  januaiy  1  .  ,  - - - - -  .-...f,  .  :  •n-an-ron  Kp/ 

.  formation  on  the  S'and  River's  night  and  left  standing  until  a  "e"!:  *8^6  pei  ton  1  mdica.led,  1  Valu"  of  recover'-  p"r  ton  "as  $1.63  ' 

In-.-  turned  out  to  be  a  little  im-  ago.  13  giving  25.900,090  cubic  f'et  ,  ■  Another  hole  prnctialrd  a  ca'-itv  $7/,.$  ,n  the  fii'i  t  Gold  .  -  .  . 

,0  r.r',h,  .v„.k  „t  J.s9a,l,v  .hroujh  eX-.n".  f" m  8'  4u'  ton-  3  S'  K  ‘""I*"  I"'  j  w"”  S  ,  „  '  '  ' 

i-can  'vithoiit  tansibie  results  ❖  Sj.t41.766  from  63/.411  tmG  of  or_  carrying  brown  hematite.  This  Development  continued  durmg  the  ^  ’  ' 

1  r.ri?;na1  'howing  which  attra"t -  With  Madison  limestone  confu'm-  a-'srace  leco'cii  o.  .  |.,p]p  aijandoned  and  another  n;  j  nn.-P  imporiant  h'ing  2,226  aite  Amule. .  . 

'at'tentinn  to  the  area  early  this  ed  at  8.202  left.  North  Turner  Val-  ~  .  being  drilled  to  the  ear, t  to  cut  deeper  -  fpft  of  drifting  and  cro.'-scutting  in  ' ' 

ar  "-a.;  disappointing  under  second-  ley  Extension  test  Imperial-Hudson  LAKE  SHORE  OLTrCT  OFF  and  get  under  the  cavity.  j  Nos,  1  and  2  mines.  w '>h7  w 

•y  examination.  Bay  No.  14  has  cemented  production  Toronto  —  Lake  Shore  Mines,  l.im  -  On  government  request  tonnag"  ]  >Ght  Margr.  . 

God's  Lake  retains  ils  interest  in  string  of  casing  at  8,228  feet.  The  ited.  reports  production  of  $1,209,131  TO  SEEL  HAF.RIC’ANA  CLAIMS  1^35  reduced  in  June  to -.584  ton,;  P’’i' !  CVRB- 

le  Chromite  claims  in  the  Bird  well  i.s  located  in  L.S.D.  13  8-21-3w5tl').  from  72.519  tons  of  ore  treated  in  the  Notice  Is  given  in  the  Quebec  Offi  day  so  that  the  averaee  monthly  ton-  j 

iiver  area  and  some  geophysical  quarter  of  a.  mile  south  of  Atlas-  three  montlis  ended  June  30,  1943,  cial  Gazette  tha*  certain  properties  nage  for  the  first  .'ix  months  of  1943  i  Coa.st  Cop  •  .  . 

ork  "ill  be  done  thus  summer  with  B.D.2.'' Elevation  of  the  lime  is  4,072  compared  with  102.515  tons  milled  of  Harricana  Gold  Mines,  Inc..  19.39,  -  would  no*  exceed  the  average  m'onth-  ]  Djisko  Lake  .  . 

.le  cjbject  of  eliminating  unneces-  feet  below  sea  level,  compared  with  and  $1,759,742  i-ecovered  in  the  cor-  have  been  seized  and  '«ill  be  sold  hy  ly  tonnage  for  th®  firct  lour  m-onth- ‘  Pend  Oreill*  ,  , 

hry /acreage  from  the  group.  4,138  feet  of  Atlas.  responding  three  months  of  1942.  sheriff  at  Val  d'Or  on  July  27.  10  a.m.  j  of  1942  The  average  tonnage  after  iTemiek  Min  .  . 


Valu"  nf  recover.'-'  p"i'  ton  "'as  $7.63  | 


and  get  under  the  cavity. 


\V"r(-li2o  .... 

Wilt.'cy  Coghlan 


Another  hole  penetrated  a  ca'-it"  (lompared  w  ith  $7  23  m  the  fii'i-t  chi  Gold . 

hiardcred  on  one  .side  hy  chlorirl"  lim.p  j  quai-';pi-  Iprer  Can . 

rock  carrying  brow-n  h"matite.  This  |  Development  continued  during  the  'Tn-ures  .  •  .  .  . 
hole  wa,;  abandoned  and  aiTOther  u;  j  nio.-P  impni'lant  h"ing  2,226  Ainulet.  .  . 

being  drilled  to  the  ea.',t  to  cut  deeper  ■  nf  drifting  and  cro-'-seutting  in  "  nrdigo  .  .  .  .  . 

and  get  under  the  cavity.  j  Nos,  1  and  2  rinnrs.  -T'- !xu7  ‘ 

-  On  government  request  tm-inagp  ] ''' Hargr.  .  . 

TO  SELL  HARRIC  AN.A  CLAIMS  ^  was  reduced  in  June  to  -.584  ton.;  per  ,  'j'oPONTO  CURB _ 


TO  SELL  HARRICANA  CLAIMS 


Notice  Is  given  in  the  Quebec  Offi  day  so  that  the  averaee  monthly  ton- 


2.690  1.03 
30.925  1.03 

1.130  7.50 

13.890  .53 

40,400  .48 

2.000  ,02 ' 

82,88.5''  2.55 

3.990  .15 

3.739  2.35 
7.900  87 

6,959  2.10 
6.529  3.20 
■1.199  .15 

11.299  67 

3.1'"-)  .54 

42,559  179 

8.251  6  90 

24.326  3  50 
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AlNdS  REPORTS 
HIGHER  PROFITS 
FOR  FIRST  HALF 


AT  THE  LOOKOUT 


Oontlnued  from  page  1 

mum  resistance  to  an  allied  offen-  Winnipeg  29  7,  Saskatoon  31.2.  Ed- 


Wartime  Spending  Raises  Question: 

Do  We  Know  Our  Own  Financiai  Strongth? 


(Continued  from  Page  1). 


Higher  Gr.3.de  of  Ore  Heated  1^,1  ,  I  kTi  L  riiiags  uiLrca:3Cii  Hi 

and  Costs  Lo\wer — Produc-  ^  indexes  to  June.  :943 

fnn  XViat-  Millinn  KetlCCted  in  Canada  are:  Halifax  17  1.  Saint  John  17  8. 

tion  ..  \ear  .IJllon  Montreal  20  s.  Toronto  16.3.  Winni- 

— - -  ^  volatile  stock  markets  have  p^.  jg  j  53,1,3^000.  17.8.  Edmonton 

ORE  POSIT.TON  BETTER  i'ei!<?cfed  the  change  in  the  vai  15.2,  and  Vancou-er  167  The  cor- 

_ _  situation,  -v'  lth  a  weakening  in  responding  Dominion  percentage  in- 

Toronto  —  .A.ur.r.r  Gold*. Mines  re-  price  of  ■'»ai  issues  at  Xe\''  York,  crease  is  17  6  The  Dommion  wartime 
ports  that  trea‘m«nt  of  higher  than  'London  h.as  maintained  genera!  c^t-fmm''l0?f  to‘ 

average  grade  ore  combined  with  strength,  but  the  speculation  on  a  _ 

l:n:er  costs  th-our>  a  reduotion  in  long  war  in  financial  centers  on  Wartime  Buildinz  • 

g  Has  Passed  the  Peak 

it,;  h.'-r  ei  t'h-r  ei  !o  nn  c-Ms  should  not  be  p,,. 


ORE  POSIT.TON  BETTER 


monton  31  6,  and  Vancouver  34,7. 

Wartime  percentage  increases  in 
total  living  cost  indexes  to  June,  1943 
are:  Halifax  17  1.  Saint  John  17  8, 
Montreal  20  6.  Toronto  16.3,  Winni-  1 
peg  15 1.  Saskatoon  17.8.  Edmonton 
15.2,  and  Vancou’er  16.7  The  cor- 


should  not  be 

cVr  share  from  13  14  cenU  a  share  he recent  .stock  market 


that.  However.  In  the  meantime, 
three  posts  ha’'e  not  been  handed 
out,  due  to  incompatlbllty  of  one 
sort  or  another. 

The  session  also  saw  the  start  of 
two  new  parties  There  was  the 
one-man  party  of  Fred  Dorlon,  who 
beat  Mrs  Pierre  Casgrain  dOTO  in 
Charlevoix-Saguenay  last  fall,  and 
v'ho  Will  be  a  one-man  party  till 
he  sees  a  political  trend  he  thinks 
he  can  safely  get  aboard  (say 
C.C.F.,  for  example). 

Most  spectacular  debut  was 
that  of  the  Bloc  Populalre.  But 
for  all  the  fanfare,  only  a  forelorn 
trio  turned  up,  and  Edouard  La¬ 
croix  and  Dr  Pierre  Gauthier  had 


of  last  year. 


i,n  correspondmg  perio'.'  of  last  year,  arlion  on  this  score,  however,  a.s  statistics  by  169  munipalities  as]  mond.  their  leader,  sustained  a  se- 
'  v.*'C‘ld  tvroduemon  af.er  marketir.g  1  the  general  technical  position  of  issued  in  the  month  of  June  is  J7.- 1  vere  illness  The  Bloc  Populaire 

e.-:c\"’--‘^5  101311-.!  3399.199  from  84  - |  market  has  been  .affected  bv  Revised  value.s  for  th°  ,  may  still  go  places,  but  the  con- 

537  tins  of  ore  fo;  ar  average  of  j  month  df  May  include  returns  from:  sensus  on  Parliament  Hill  is  that 

- . .  . -  toao.-’f'f  uninterrupted  advance  ono  mumcipalitie.s  and  aggregate!  it  is  over  the  peak.  Bigger  issues 

lOf  prices  tor  nearlj  la  months.  $8,663,057,  Reports  were  received  elsewhere  crowd  considerations  of 

OnvF  immediate  effect  of  the  L'oni  55  of  the  58  original  muni-  the  Bloc  into  a  smaller  perspective, 
chanoed  situation  in  Italv  is  like-  cipalitiea  and  show  a  value  of  .$5.-  Mr.  King  put  the  finger  on  small 

lihood  of  further  demand  for  C.i-  .  v?®  P^ha^ 

,  ,  ,  ,,  _  in?  reaised  calue  of  May  includes  a8  that  is  one  of  the  reasons  why 

n,-irli.3n  wheat  and  flour.  Ottawa  returns  and  is  $6,734,463.  while  the  Cardin  does  not  lead  his  group 

sources  have  indic-T'erl  that  Ca-  June,  1942  value  was  $7,635,689  across  the  foor.  He  can  count  on  at 

nadi.T'n  storks  prob.Tbly  will  he  totaM-alue  of  permits  issued:  does,  and  maybe 

drawn  upon  to  feed  people  tn  I  But  where  would  it  get  him? 

T,  «  T'L  t- 1  r  I- •  d3ps  n  niontn&  of  this  y63r  is  ;  we  Ti*niilr!  iii^F  hp  Another  of  the 

ltd  v.  The  nrob  e.m  of  .shipping  076  195  The  value  nf  the  55  mim,  ^ouia  just,  oe  anotner  oi  cne 

if.  I  ■  »  j  ,  ff  ,  iu  me  value  Of  the  09  muni-  political  fragments  in  the  south 


mit.s  reported  to  the  Bureau  of  to  go  it  alone  after  Maxime  Ray- 
statistics  by  169  munipalities  as  mond.  their  leader,  sustained  a  se- 


557  rstis  of  ore  fc;  ar  average  of  i  a^rno.st  uninterrupted  adva 
51 'S'*  Pb'-  tm,  comrarec  with  9920.-1  ,  .  ,  ,  .. 

aojVm  37.795  tons  for  an  average  Prices  for  nearly  Ta  months 
of  510  50  s  r'or  oso  Ooera'ing  ox-  OnvF  immediate  effect  of 


,  ,  .  '  month  Of  May  include  returns  from  j 

upted  advance  ono  municipalities  and  aggregate ! 
15  months.  |  $8,663,057,  Reports  were  received  1 
effect  of  the  I  from  55  of  the  58  original  muni- 


890.  while  ta.r’  re.servf  va:  -Sbj.eoo. 
as-a'inst  .571,490,  Writ€-o‘''s  amoun'ed 
to  3105,600  agaiivst  5103, 1*99 
The  coinpar.v's  exemp»non  under 
£e:ti;-n  69  of  the  Inco.-ne  War  Tax 
£,c-  e:':rn'ed  on  July  55  last,  so  that 
crcf.Xt  from  this  date  are  subiert  to 
income  as  ^-ell  as  excess  pnofil  tax 
The  1  S75-fcot  Im.’e!  has  im.Droved 
ccn.siderably  since  publication  cf 


'■•e  3v37,g46  a‘  ara^nst  S489  -  changed  situation  in  Italv  is  like-  ^'^d  show  a  value  of  $5.- 


va:  $65,600.  ,  j, hood  of  further  demand  for  Ca- 
.c  amoun'ed  .  ,  ,, rvn... 


779.612  for  June.  The  correspond¬ 
ing  revised  value  of  May  includes  58 


i  n.-idmn  wheat  and  flour.  Ottawa  returns  and  is  $6,734,463.  while  the 
sources  have  indica'ed  that  Ca-  June,  1942  value  was  $7,635,689 
nadi.T'n  storks  prob.Tbly  will  he  total  value  of  permits  issued 


Italy.  The  proble.m  of  .shipping  076.195  The  value  of  the  59  mum- | 
such  Canadian  foodstuffs  to  south-  !  cipalities  for  the  same  period  is  S25,-  j 


cf  ern  Europe  probably  will  be  eased  :  993,216,  vvhile  their  corresponding 
re  K.-  rr.ii-.Tbce  r.<  I4tI,-  w  irofeT-e.  ['’alue  iH  1942  was  $36,933,034.  I 


1942  report,  the  total  length  of  ore  by  collapse  of  Italy.  Whatever 
deveiAC'd  now  being  V-0  feet  across  a  financial  arrangements  whir  h 
drift  wid'h  Of  5  1  feet  and  contair- 

ir.g  an  a-ftage  cut  .wade  of  0.326  ■  / 

ounces  per  ton  The  w  vt  face  of  the  pa.vment  the  prospect  streng- 
1  375  foot  level  drift  Is'  still  in  ore.  thens  that  in  the  not  too  distant 
Or.  the  1  500  ft  level  ere  has  been  future  the  feeding  of  Europe  will 


In  Western  Canada 


encountered  for  a  length!  of  940  ft  provide  a  .sohition  of  the  Ca- 

wheat  surplus  problem. 

rer  ton. 

Diamond  drilluig  mdicatest  an  ore  Hea^-ier  Carloadings 
gene  cf  greater  than  drift  vtidih  on  * 
both  of  'these  iweis.  Ti-re  is  con-  ''  astern  Canada 
isderabie  faulting  and  folding  of  the  Carloadings  in  Canada  f 
ere  gone  at  the  westerlv  end  of  the  '^nded  July  1  ■  increased 
l.iOO  ft.  level,  the  extent  of  wh.ch  cars  from  66.068  jn  th 
\  not  s'et  been  determined  b'lt  .’-e  week  and  64.939  in  the  co 
fl-r  \k  on  these  two  levels  has  sub-  "eek  la.st  year,  the  Doi 
^  tally  inf-reasad  tba  nrobable  .  oie  reau  of  Statistics  report! 
i-e^  Tves  of  the  prepertv.'  crease  over  1942  loadings 


j  east  comer,  with  the  Lacombe 
Party,  the  Dorion  Party,  the  Niel¬ 
sen  Party,  and  the  Roy  party,  to 

I  I  say  nothing  of  the  trio  of  Blocs. 

U.S.  steel  Bookings  4*  4-  ♦ 

I  Higher  This  3Ionth  j  ®''®"^  ^®'' 

steel  bookings  by  U.S  mills  ha’/e  '  _ _ 

!ncreas.ed  appreciablv  this  month  and  ;  MAlmTYDL  \|jrill/v 
are  attributed  in  part  to  advance  Ifivll*  1  1  l\Ll  iJllVfffO 
bu.ving,  particularly  by  plate  censu-  ... 

mers,  the  Magazine  Steel  reports.  nP||P  IM  DDAriTC 

•This  is  a  result  of  change  in  buy-  l/liUl  111  1  IVUr  I  U  ' 

mg  practice  under  the  controlled  ma¬ 
terials  plan  which  allows  contractmg 

for  several  months  ahead,  instead  of  Net  After  Charges  for  June 
Ut€  month  by  month  plan  previously  Quarter  Down  at  91c.  a  I 
followed."  the  trade  publication  ex-  cu...  ei  ne 

niaineri  "4  toci.h-  tviof  hv  fVio  Share  irom  $1.05 


are  supposed  to  be  reviewing  the 
session.  We  come  now  to  the  Pro¬ 
gressive  Conservatives.  They  oper¬ 
ated  for  the  first  time  under  a 
new  name,  having  prefLred  Pro¬ 
gressive  to  their  working  title. 

They  also  got  themselves  a  new 
house  leader  But  for  the  second 
successive  I'ear,  they  operated  with 
one  leader  in  the  House,  and  one 
leader  playing  the  role  of  Left  Out¬ 
side.  In  1942  It  was  Hon.  R.  B.  Han¬ 
son.  Opposition  Leader  inside,  and 
Hon.  Arthur  Meighen  outside.  In 
1943  It  was  Gordon  Graydon  inside, 
and  Hon.  John  Bracken  outside. 

Mr.  Hanson  got  tired  of  fighting 

the  good  fight,  and  got  out  Re-  M  A  D  Y  C  T  T  D  F  M  |>  British  M.P.  Looks 

*  i Ktnu 

r IS  SCRAMBLED 

him.  HB  paitui!  sestun  »  the  *“  U  V  l%f»  lU  l»li  u  1/  AsrieiUture  Minister,  eutlmng 
Press  Gallery  was  widely  appre-  ny  Ilf  A  D  kirilfC  Commons  Brita: 

dated  by  the  overworked  boys  II N  WAK  NfeWS  /vf*; 

V 11  IT  nit  nuff  U  four  years,  cautioned  that  the 

_ _  two  j-ears  after  the  war  are  bo 

S^mmg  up,  the  fourth  session  (Continued  from  page  li  a  time  of  great  stringency 

of  the  19th  parliament  was  one  that  ^  a®  >  ^  ^  ^ 

saw  unprecedented  expenditure,  greater  need  for  searching  analysis  ^ 

new  political  parties,  an  innovation  in  whatever  field  of  investment  a  warned  that  the  world  woul 
In  parliamentary  assistants,  a  re-  man's  interest  may  lie,  The  last  faced  immediately  after  the  war 

juvenated  Conservative  party,  new  amply  de-  ari  acute  shortage  of  food,  tran 

house  and  new  national  heads  of  ----.rated  that  there  L-  no  real  di<;  fertilizers.  machmer>',  farm  Im 

the  Progressive  Conservatives,  and  monstratcd  that  there  le  no  real  dis-  gasoline 

It  ended  on  an  optimistic  note,  the  tincticm  between  war  stocks  and  -we  must  anticipate  that  agr 
successful  invasion  of  Sicily.  peace  stocks.  A  concern  engaged  in  ture  will  have  to  remain  fully 

We  didn't  get  around  to  social  the  making  of  bottle  tops  may  find  bilized  after  the  war  Tor  a  pej 

security  this  year.  Perhaps  they  a  surprising  market  under  any  set  more  likely  of  years  than  of  wee 

are  saving  it  up  for  the  election  of  circumstances,  as  may  a  concern  months,"  he  said  ‘Taking  the  u 

campaign  of  1944!  making  .steel  rails  or  one  making  as  a  whole,  there  seems  no  d 

- - - - -  cotton  goods.  that  there  will  be  a  v^Sty  consider 

•  As  ever,  the  investor  who  makes  lack  of  livestock  products,  oils. 

the  closest  investigation  of  his  in-  even  bread,  gram  and  rice, 

■O  ^  dividual  purchases  is  the  most  like-  ‘‘Our  plan  for  the  next  four  y 

LjCIiTK  OCQ-y  /  ly  to  succeed  while  those  vs'ho  fol-  must  be  to  maintam  the  present 

low  the  frantic  trend  which  is  re-  duction  of  food  for  direct  h' 
^ndYlSCS  commended  by  the  headlines  is  the  consumption,  at  the  same  time 

®  most  likely  to  lose  out.  ing  steps  to  ensure  the  fertilit 

'  • — - -  There  were  equally  substantial  our  soil  is  not  undermmed  " 

ROYAL  BAMI  OF  CANADA  and  unaccountable  fluctuations  in  He  called  for  an  Increase  In 

_  ,  _  ,  .  ,  the  major  commodities;  these  how-  quantity  of  livestock  and  an  impr 

^  c  so  much  originate  with  ment  on  their  quality 

:e  Royal  Bank  of  Canada  at  Nip  -  ^  pessimism  about  the  dis-  - ^ - 1 - 

m,  Ont.,  IS  going  to  Goose  Bay,  continuance  of  what  little  war  _ 


PARiy  ONT. 

A 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
.  AND  OUTERWEAR 


$eU.ING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  «  MONTREAL 


IS  SCRAMBLED 
ON  WAR  NEWS 

(Continued  from  page  1) 
greater  need  for  searching  analysis 


Carloadings  in  Canada  for  the  week  tlie  month  by  month  plan  previously 

.ided  July  iv  ipereased  to  67,212  followed."  the  trade  publication  ex-  i>narp  Trnm  ii‘>  a  .  xt 

cars  from  66.068  jn  the  previous  plained  "A  result  is  that  by  the  end  re  I  om  ai«»o  the  Royal  Bank  of  Canada  at  Nipi- 

week  and  64.939  in  the  corresponding  cf  July  mcx=t  mills  wiU  be  booked  Mrtnf-v,—  m,.,-  t  ,»,,4  9”^"  ^  Goose  Bay 

week  la.-,t  vear.  the  Dominion  Bu-  solidly  to  the  end  of  the  year,  with  Mines  Limit-  Labrador,  in  the  same  capacity 

-*  -TV,-  .n_  .enmp  hacirinct  ev)pnrtinr  intn  npvt  ^  reports  for  first  quarter  of  CUT-  w.  K.  Bagley.  formerly  manager 


Bank  Staff 
Changes 

ROYAL  BANK  OF  CANADA 


I  fertilizers,  machinery,  farm  im 
ments  and  gasoline 
"We  must  anticipate  that  agr 


reau  of  Statistics  reports.  The  in-  some  backlog.^  extending  into  next 
crease  over  1942  loadings  was  in  the  year.  An  increase  is  noted  m  demand 


w  w  'r^  pv  Tnr^prTr^aoaaPr  Pro-'P^ity  there  may  be,  such  as  in 
^  cotton;  nor  with  a  sudden  optimism 


,n-  some  oacmog.s  extending  mto  next  j-ent  fiscal  vear  the  3  months  ended  xl  w  1  t  cotton;  nor  with  a  sudden  optimism 

the  year.  An  increase  is  noted  m  demand  I  June  .30,  1942  ’  decre^LeSn  about  what  may  happen*  to  wheat 


T)ivi  For  .August  > 

To  B  t  Up  30  Per  Ceut ' 

(Cos.>tinued,  fre.m  Pagexl) 
,-ij  i.,'c  .  no!i  int 

Ir.ti  .')4 

Csn’iuiu'Nati  V-al  .  .D  5  i 
-Cc'Tcr-tF*^  Ir.'.e ''tor? 


1st  Fref. 

C5r..=urr.';-.s  Gla 
r>iEt.  5.e2gr.-.'rr.? 
r-rr.ini-r.  R-'.n 
Dom.  Eri-Uie 
Den-.,  T.a;-. 
Dupuii  Fr“re.^ 
Uom.  F.abr!C.L. 

Ty-,,  1=1  T 

r>0.’  in'! 


Holbr.-cer  Csr.s 
Hyci;-5  nii-r  .S;--: 
,  l.-rpE-r.’!  Ear.k 


Kerr  .4c5tl..''>n 
T  ..i.-i,  tlci!!  .. 

Le’  V  El '7''  L 
y■^r5-T_^ - F.  S 
jf-Vtl-.j.  c." 

T5-.  r.-c* 

Fer.mar.? 

D'  . 

Fr;-atc-  M'C-s  . 
V-:-.-.-.  Trirr-r-vt 


wertern  division  where  the  total  in-  for  plates  for  high-test  gasoline  re 
creased  to  23,631  cars  from  20,896.  finery  construction 


June  30,  1942,  a  decrease  in  gross 
and  net  income  as  compared  with 


ton.  N.S.,  in  the  same  capacity. 

J  H.  V  Cruickshank.  formerly  of 


hat  may  happen*  to  wheat 
Commodity  markets  have 


Unemplovment  Fund 
Balance  $131,836,' 

Balance  remaining  in  the  U 


grain  bein_  heavier  by  2.943  cars.  |  "Cancellations  are  being  received 
In  th*  eastern  division  the  total  de- 1  in  less  volume  than  In  June  arid  most  cino  3,^  w  “ 

44 «  ,o  4.,53.  .r. 

•  fppf  Piintrr,.vt--  h„t  m  these  items  at  $9 ,< ,501  compared 


aery  construction  the  corresponding  period  of  last  w«r>trppi‘  ha;,  hopn  ®  tendency  to  reflect  ployment  Insurance  Fund  on 

"Cancellations  are  being  received  -o*--?,--  ..  office,  Montreal,  has  been  -ua  mnrp  enhtiA  dpvpt  nnmAnfc.  t.Viat  50  lQd5  nfrinri  af  .11.51  R.sfi  00' 


Th*  carloadings  index  maintained  feet  allotments  authorized  but  not 
y  the  Bureau  of  base  1935-39  equals  J’et  booked.  In  .some  cases  consumers 


cein^  receiveo  Gro.^  at  $2067,170  was  down  trV„-ferreH  developments  that  30,  1943,  stood  at  $131,836,907, 

June  ^d  most  5403.336  but  economies  in  operating  imerness,  Que.,  as  indicated  rather  than  cording  to  figures  issued  by  the  ) 

pnni,,  including  development,  charges.  t  xf  McLean  has  been  made  man-  '^'’®®®  ®  mission  Gross  revenues  to  date. 

Pf  in  a  reduction  of  $225,945  at  interest  earned  by  the  Fund,  amo 

3  nm  at  $977,501  compared  ^j  c ^Stewart  formerlv  accountant  t'°nimoditie3  for  a  long  time  to  ed  to  $132,915,870.  Of  this  sum  $ 

irized  but  not  .  -  —  v. — .  J-  G.  btevar  .  formerly  accountant  (-ome.  war  or  no  war.  what  seemed  111,102  had  been  contributed  by 


®  Owen  Sound,  has  been  appointed  havr'aAn„*Ac-Aa”*h‘A  ^iavaT- a'^^iavac* 

Sion  for  taxe.s  ivas  $63  331  less  than  Tnana^r  of  TnitAnhATw  Gnt  to  base  depressed  the  United  States  plojero  and  employees  through 

vear  at  $525,203  while  provision  t  #  com.modity  markets  was  the  chase  of  stamps  and  by  direct 
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compared 


ts  are  listed  at  $1,343,232 
'•ith  $1,634,804.  a  decrease 


prosision  j  p  Huntingdon,  formerly  asiTs- 
tant  accountant  at  Halifax,  goes  to 
Truro.  N.S.,  as  accountant. 


"threat"  of  strong  administration  ment;  $21,622,220  had  been  pai 
measures  against  the  inflation  that  the  Dominion  as  its  share  under 


Ar  rprr^A^m-A  a';®  WORKERS  URGED  ON  OTTAWA  of  $291  522  resultir^rg  in  net.  incom.e  „®?“P^Cuba 

an  incrsaae  ot  3%  over  two  yoari  i  iContmuad  trotn  Paj.  .1  iisixy'  Thi.'ns,  t^as  ao'nal’fo  ?* 


formerly  accountant 
Wentworth.  Ham.il- 


Cost-of-LuTng  Increase 
Greatest  in  Montreal 


m.en  m.av  win  the  day,  and  keep  -  cuuai  lo 

th*ir  kev  men  ^  -S®”-°  compared  with 

'  Already,  coal  miners  have  been  ex- 

empt,  and  the  idea  is  to  keen  every  fl  com- 

r,-,-b,WA  vL-.r,-  IpsnvA  net  profit  was  equal  to  $3.77 

mmer  possible  working  in  the  coal  i  ta 


A  bill  to  enlarge  the  a-nnlicatio 


From.  April  1  to  June  1  eight  re-  fields  rather  than  permit  him  to  go  ' 

gional  city  cost-of-livmg  indexes  '  end  do  his  m.’litary  stint.  This  looks  !  Comparat.ve  earpings  st-al 
advanced  further  by  amo'onts  rang-  like  a  cold  winter,  and  it  wiU  be  an  quarter  follow’* 

ing  from  16  points  for  Montreal  to  even  colder  on*  If  fhe  miners  cannot  e-d. 

0.2  points  for  Vancouver  During  th*  be  kept  constantly  on  the  job.  c-.,,  aJv ?7n  <■> 


$105  in  °t),c  -am*  i'*^*  O^L’en  Sound  in  the  same  capacity. 

®  ar  Anifa  PPG-  Munro  has  been  made  ac- 

r  or  tne  year  ended  March  31  com-  .  -  x»  i. 

cany's  net  profit  u-as  equal  to  $3  77  Maracaibo,  Ven 

compared  with  $4.30  ’  ^  ' 

-  .  real,  and  J.  H.  McDaniel  of  Middle- 

Comparative  ea.rpmgs  statement  ton,  N.S..  hav^  retired  on  pension. 


same  inten-al  the  Dominion  cost-of- 
living  index  m.oved  up  0.9  points. 
Food  prices  continued  to  be  main- 


3  ’-3n»hs  e-'d.  June  30 
' 9*3  1 9*2 

$2,067,170.70  $2,471,005  95 


MORE  BELL  SH.ARES 


!y  respon.^ibl*  for  increases  which  or-  The  B*!!  Telephone  Co  of  Can- 
curred  although  scattered  advances  ada  advise.t  that  a  further  four  hun- 
were  also  recorded  m  the  fuel,  cloth-  dred  and  nineyt-two  (492)  shares  of  K'e* 

ing  and  m.iscellaneous  groups  War-  fj,*  capital  stock  of  the  Company 

time  percentage  increases  m  food  hav*  been  registered  under  the  Em.-  f'  r 

indexes  to  June  7,  1943  have  been  p!oy*es  Stock  Plan  dated  May  1st 


C5S*S  '!?£  d«n- 
7av  acc'oc 
D*E'sero*!on 


^77,501  13 

’,203,445.50 

525  203  J  A 

555. 534, *^0 

AOSW'  55 

42  523.55 

’,3*5  252  '2 

’  €3*. 304  35 

TWA  "t^-- 4»  no'7  going  from  "alive"  to  "ram-  statute,  and  $3,182,547  represe 

.  ^.1  n  interest  earned,  by  the  Fimd 

accountam  at  Lonj*  del  . .  rci  omsta.nding  action  as  far  as  Benefits  paid  smee  January, 

r  ’vtA-nr,  *nr«,Ari„  Annntmfont  Canadian  m.arkets  were  concerned  when  benefits  first  becam.e  pay 
erfri^  fnd  Sfw^^rth  Su'  '-3*  the  uPsiirge  m  golds,  aggregate  $1,078,963. 

Ont  hff  w  ^ranrfAT^H  tn  action  has  generally  been  at-  A  bUl  to  enlarge  the  applicatio 

Ont.,  has  been  transf  r  ed  tributed  to  the  good  nen-s  from  the  Unemploym.ent  Insurance  .A 

p  r  Miinrn  h®,*  JaI  abroad  and  yet  It  has  only  been  a  include  those  persons  whose  an 

■an*  at  Maranaihn  Van  ^  climax  to  the  long  upward  eammgs  range  from  the  present 

w '$tAVArw  PaavAr  Hail  Mnr.t  i*3t  has  been  noticed  on  in-  Ing  of  $2,000  to  $2,400  has  been 

anH  T  M  Mf'naniPi  rtf  MiHHu'  volume  of  trading.  While  proved  in  the  Hou^e  of  Comn 

‘i’-®  outlook  tor  croducing  golds  has  It  is  claimed  usefulness  of  the 

N.S..  ha  e  re  1  ed  on  p  nsio  doubt  im.oroved  measurably  these  w-ill  increase  with  the  number  of 
BAxnr  Arixx-wvAT  m.onths.  much  of  the  buy-  sens  brought  within  the  scope  o 

B.ANK  OF  MONTREAL  j.  doubt  due  to  the  none-too  legislation,  specially  In  view  of 

Hunter,  formerly  manager  of  subtle  propaganda  about  the  inevit-  creased  earnings,  and  during 


B.ANK  or  MONTREAL 


M  Hunter,  form.erly  manager  of 


,203  445.50  Bank  of  Montreal,  at  Regina,  is  ability  of  a  higher  price  for  gold —  postwar  period 
35s!534  70  going  to  Calgary  in  the  same  capa-  or  if  you  'vill,  a  decline  in  the  value  Number  of 


$  •'23  ;?*  5s  $  335,202.10 
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T5-v_  Fr'-f 
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r>s  Fr*f. 
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a.s  follci's:  Halifax  36.3,  Saint  John 


The  total  num.ber  of  shares 


Montreal  37.3.  Toronto  28.3.  issued  no'v  stands  at  343.067. 


Canadian  Business  Index 


C.P.R.  Earnings 

Higher  In  June 


W.  H.  Raikes,  form.erly  manager 
at  Trail,  BC.,  goes  in  the  same 
capacity  to  Regina 
H  Radcliffe.  form.erly  m.ar.ager 


of  currency. 

Rise  In  Gold  Shares 
Thi.s  rise  in  gold  shares  which  is 
attracting  attention  both  here  and 
in  the  United  States  m.ay  b*  healthy 


at  -Nelson,  B.C.,  is  to  be  manager  ,/ doubtful  'if  the  senti- 

Trail.  -v, _ J  — 


Num.ber  of  applications  for 
ployment,  by  insured  persons  in 
was  157.895  and  in  March.  191,' 
Average  amount  paid  per  b 
clary  was  $26.26  in  .April  and  $ 
in  May  In  April  and  May,  1942 
corresponding  amounts  were  $ 
and  $23.68. 


-  intendent's  departm.ent  at  Winnipeg, 

Net  operating  earnings  of  Cana-  has  been  appointed  manager  at 
!  dian  Pacifi*  Railway  Com.pany  for  Nelson. 

m.onth  of  June,  at  $4  421.437'  were  at  J-  M  Cardinal,  form.erly  of  Eleury 


the  highest  level  for  the  current  and  St,  Catherine  Streets  Jlontreal. 
year  and  record  for  June.  The  in-  has  been  transferred  to  St  Eugene, 


FIK.AST  !AI.— D.B.S. 

^  tar.k  D*b!t.- — .*»  months  . . . 

Ch.Lrt*r*a  Eink? — May  31.'t — 

D=mr>'!  D*ro'!'-'  . 

Ea'ir.s.s  Dpro.'it.s  .  ... 

Cii’’i’*nt  L'-an.*  . 

il  SIFESS  rO»;D!I>OK&— D.B.e. 
ripr.rral  Eronomic  Situation— 

Ir;'I‘'x  cf  Fhy.'ica!  T'lolum.e  5f  E'Jilness 


21.117,773,3*3  17.324.665,027  4-  13 

1.451. 6.33  036  1.132,670,645  -I-  23 
1,732.230.734  1,555,675.61.5  -I-  11 

1.153.50.5,324  1,11.5,038.135  -f  3 


crease  over  the  figure  for  June  1942  Ont.  as  m.anager 

of  $4,174,365  was  $247,072.  or  5.9  per  - 

cent.  The  increase  over  the  preced-  IMFERIAL  BA 

ing  month's  total  of  $4  313,413  was 

$108,024.  or  2.2  per  cent  H  Riley  form 


Li  ,-^®^‘  appointed  manager  at  because  the  individual  issues  war-  Quebec.  —  The  establishm.e 
V^x'/r'  BiA„r„  actual  perform.-  "Quebec  Sugar  Refinery"  a  cor 

a  ^  rVth'AWHA‘dVr«V7  ance  or  by  other  sim.ilar  cri'eria.  tion  operated  by  the  provincial 

bAAn^txAn'dArrfa  Fns-‘*n*"  because  they  anticipate  $50  or  ernment  to  operate  a  beet  suga: 

s  bee.,  .^ra-.-fer.ed  to  St  _ugene,  these  buyers  are  due  finery  at  St.  Hilaire.  Que.,  has; 

It.  as  m.anager.  considerable  disappoint-  approved  in  an  order-m-ro' 

m.ent.  There  are  too  m.any  ''cats  and  signed  by  Lieutenant-Governor 
MFERIAL  BANK  OF'  CANAD.A  dogs”  being  swept  upwards  to  bite  Eugene  Fiset.  it  is  revealed  in 
H  Rilev  formerlv  of  the  inscec- 1  ih*  man  who  bought  them.,  and  current  issue  of  official  Gazett 


IMFERIAL  BANK  OF  CANADA 


H  Riley  formerly  of  the  inspec- 


'jun.r'  gross  ■or*rafnz  earn-nz*  depai-tm.ent,  head  office  of 'the  there  is  also  som.ething  unethical 
vere  the  highest' m  the  history  of  I-’«.Denar  Bank  of  Canada  has  been  about  any  drive  now  to  devalue,  ac-  “ 


1  the  company  at  $24,693,217  and  were 
[  $0,453,551  than  the  year  ago  total 


made  supervisor  of  sam.e 
W  E  Lew'U,  form.erly  transfer 


'MTheat  Crop  .About 

-10  FX.  Of  Yiflr!  For  1942 

(Centinu^d  frem  page  T) 

■ThA  w-ee  Fre.ss  finds  that  5.790  999 
acres  cf  ’vh.*af  ar*  good.  7,499.909 
ar?  fair  and  3  699  090  ar*  poor.  But 
"goed  IS  not  th*  .*am.*  all  o"er.  Nor 
are  fair  and  poor.  Th.fie  terms  r*- 
lai*  not  to  on*  broad"  absolute  but 
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3,671.456 

6.235.361 

7  0 

(.  ral — S  months  .  . 

Mfs:.  rroductlon— 

T.on? 

7, 44.5, 523- 

8,903.289 

— 

6.1 

.3  month?  .  1933-9  equal  ’90 

7:^1  T 

225  0 

4> 

29,6 

Ficiir  Production — 0  months . 

Eb!?. 

17,641.12? 

15,24  6  534 

15.7 

Cattl*-  .'•iQueh.terjns — S  months 

Ko. 

622,013 

675,524 

7.9 

Heg  *laught*r!ng — .3  menth?  . . 

.  No. 

0  710  710 

2,710.024 

1  1 

C;g4!-*tte.?  re!*a?eC— 5  month?. 

.  -No. 

4. 736. 922. .332 

3, *45.212  **3 

23  1 

Cigar.?  relea.'ir]— )  month?..  . 

yo. 

$3,677,245 

54  656  649 

_ 

5  1 

Lp^ith^r  Boots  cz  >heps — 4  monthj 

i  Pi?. 

1.V14.410 

9.5$5,4’2 

2.3 

Rst**  (  ettoR  i.oRfumption — 5  m. 

,  Lba. 

$9. .339, 205 

$4.6,16.649 

_ 

5.1 

Newfrrinr  Frnriurtion — 6  rnonth?. 

Ton? 

1.443, 6*0 

1.65^^.174 

_ 

13.9 

i-t^p)  Tn^ot  Prod. — 6  m  Long 

Xnn  ^ 

1.259,652 

1.305,^16 

_ 

3  .5 

Fig  Iron  Pro-i.— .3  m.  .Long 

Tons 

711,100 

$06,939 

_ 

10.7 

c-ntrart?  .Awari*-!— 3  mgnths.. 

. s 

*1.64$, 199 

6^,111.000 

7.4 

El-jp  Permit?,  .3:  Munioip. — h  m. 

$ 

20.215,694 

29.300.1?.0 

_ 

31  9 

pn-KK  AY  Output — .5  m  .  .  . 

kw.h. 

14,435,298 

13.262,393 

-b 

S  2 

Working  expenses  at  $20,276,730  office,  will  succeed  G 

were  $3,206,479  higher  than 'last  yearp-  Roster  twho  has  retired)  as  chiei 


tually’  or  by  im.plication.  the  m.oney 
and  the  bond  upon  which  this  coun¬ 
try's  fiscal  system,  m.ust  operate  for 


and  v-ere  slightly  above  the  figure  '  accountant  head  office,  Toronto 
for  .May  of  this  year  I  5  Carter,  form.erly  m.ina 


C  Foster  twho  has  retired)  as  chief  a  long  time  to  come. 

accountant  head  office,  Toronto.  There  is  indeed  a  distinct  feeling 


form.erly  m.anager  that  m.uch  of  the  inflationary  feel- 


Gross  earnings  during  +hc  f,jst  Eleor  and  Dune  branch.  Toronto,  ing  which  prem.pts  sm.all-tim.e 

half  of  this  year  a*  $136  231  531  re-  ^since  closed)  goes  to  head  office  as  boom.s  is  but  an  outgrowth  of  simi- 

prej.ent  an  increase  of  $15,198,439  transfer  clerk  lar  develepm.ents  in  the  United 

over  )h*  year  ago  figure  v’hiiA  oner-  ^  H  He’vssn  formerly  m.anager  State,?.  .At  a  tim.*  when  fiscal  con- 


over  th*  year  ago  figure  v’hile  oner-  ^  ^  He’vssn  form.erly  m.anager  State,?.  .At  a  tim.*  v’hen  fiscal  con- 
ating  expenses  were  $15,943,360  v>ig)i-  at  New.market  since  closed,  has  been  trols  are  as  strong  as  they  are  it  | 
er  $115,023.,369  The  result  wa?  transferred  to  Niagara-on-the-Lake.  would  be  dangerous  to  expect  that 


a  net  decrease  off  $744,921,  or  34 
per  cent.,  gt  a  total  of  $21  203  152 


as  m.anager. 


inflationary  moi’e 


R  H  Montgomery  formerly  man-  United  States  m.ust  autom.atically  I 


Csmcarof'/s  e?'7'-s5  s's*6mect5  for  rKe  ager,  Niagara-on-the-Laks.  goes  in  be  followed  by  the  sam.e  thing  here. 


end  the  period  foMo'V. 


the  sam.e  capacity  to  1953  Yonge 
Street  branch.  Toronto 


A  closer  scrutiny  of  the  earnings 
po'ver  and  other  factors  which  m.ake 


J  A  Groskurth  formerly  manager  an  issue  good  or  not  so  good  is  still 
1953  Yonge  St.,  is  going  to  Dundas  a  good  deal  better  than  the  blind  j 


STEP.K.4L  TRADE— D.B.P. 
ticular  district.  I  ,*31=..— s  m..  .1935-9  equal  199 

Here  is  the  picture  then  j  Be'ail  f.a!?.? — .■>  months..  ,1935-!)  equal  190 

Of  the  .5  700  909  good  .afres.  1  799  -  :  FsicEf. _ d.e  s. 

f,09  will  -i-ieM  25  bushel.?  2.090  990  will  I  trh-ile?jle  Prire?— ,5  rr . 1929  ( 

"xj  >n^  (he  rth.er  2  999.099  15  I  Cc.'t  of  Liiinj — 5  m  ..  . 19.35-9  < 

or  th*  7.499,000  fair  a*re.?,  1  400  OO'j  '  {•’.je-x  rr,n,.  ftc-ks-5  ra.  iM’i-o  , 

,,  ,,  ij  n  1  Ic.'l*x  E-ini  hiPlis — .5  m.  19.3.->-9  f 

will  go  15.  2  eoo  ooq  •n  il]  vield  12.  an-  ! 

^->51-  2  099. "09  19.  and  the  final  2,-  |  taaiK  statistics— Bushels — d.b 

0C9  999,  eight  b'lShels  j  "  **’■  ^*7'^  July  13 . 

Of  the  3,609.909  poor  acre?.  2.009  999  |  zMPLOYMEKT— .s  mouths  areraae 
wii!  vield  si:-:  bus.hels  and  the  re-  I  unadjusted — 

YTi Jin/jer  ti-o  bu''h-*L?  I  Genen!  Ini'x  . 1926  1 

“'Tharmeans  a  1943  western  wheat  |  . 

crop  of  298.700  909  bushels  1  Mr^nj;'  . .  . .  ^ ! 


Pr:rp?— 5  tr . equal 

C  cft  of  Lninjr~*3  n?  ..  tqui! 

In'Jft'A  ?tc''ks— “5  m-  I'V) 

— *)  m.  l9o5-9  fqual  100 

jRAlS  5TAXISIICS— D.B.5. 

in  July  13 . 


eq—  2*69|2’7  2'..2**SS5  3  453  35’  and  University,  Toronto,  In  the  same  following  of  current  trends, 

2S2'’$''30  '’.CS  SO’  3  20$  479  capacity.  This  is  doubly  true  at  a  tim.e 

— ^ - ^ -  -  J  W  Thomson  formerly  manager  v’hen  every,  even  obviously,  good 

-  iaei  a-T  ii-rases  nn  and.  University,  will  succeed  developm.ent  abroad  also  contains 

s^x  '.Montk!^  ^  2  .0  2  E  N  Bate,  since  retired,  in  the  same  the  kernel  of  error  and  mistake. 

G’s  .  capacity  at  Wellington  and  Yonge  The  market  action  should  not  be 

SC'-  ’36  23’ 53’  ’2' 933  092  '5 ’98439  Streets.  Toronto,  taken  half  as  seriously  as  the  ac- 

^>;p.  ’!5.02$.3$9  99  0*5  009  ’5  943,3$0  .  ,  “T  - -  -'^3*  position  of  the  security  in- 

-  Aerial  pnoftograpljs  make  accurate  v’olved.  This  would  seem  to  apply 


C.AN.  BREMXRIESv- CAN  ADA  BUD  i 


unadjusted — 
(tenen!  Ini'x 
Manufacturing 
Logging  ... 
Mining  .... 
''o.’iftruction  . 
Trade 


rSAWSPORTATIOX— D.B  S. 

.  r'a  r!oa'!ir*'£ — 

'Th'^  7‘l‘yntr*5l  91- 

that  Canadian  Ere’^'  f-n^s  Lim-  Cumulatn-e  — 
it*d  ha"e  issued  a  furth*r  992  shares  Car.?  ...  , 

of  Preference  and  4966  Comm.on  fa!I.b  a$-  earwings— C.n.r. 

shares  of  the  rcm.ranv  m  e:-:'-)iang* j  \for.th  of  .Tune _ 

for  shares  of  Canada  Bud  Breweries  Or*r,atjng  R5’  *nues  . 


1926  equal  100 


50.1 

63  4 

4-  26  3 

97.3 

99  5 

—  1.6 

499,6$4.957 

40’,’54,39T 

—  0,5 

1*1.9 

165.? 

J.  9  2 

222  5 

195.1 

-.-  14.9 

29T  3 

2.3".  3 

—  19  9 

169  9 

1^5.9 

—  8.5 

123.9 

119? 

4-  11.9 

153  4 

157.5 

—  2.6 

BEFORt 
YOU 
INSUBI 


Aerial  phoftograpljs  make  accurate 


ea-  2’  203, ’62  2'. 943,0*3 


Wk.  t5  July  17 
.  61 212 
Ts  .Tuiv  17 
1,3:7.663 


is  a .  ,3  The  Labor  Department  in 
iii  Wartime 

1.57.5  —  2.6 

,  „  ((5ontlnued  from  paS®  ®> 

65.965  *  (w'.sil)  industries,  a  programm.e  for  the  local  em.pleyment  ad’-isory  eom.mit- 
training  of  personnel  managers  to*  on  all  of  which  are  represen- 

-,*.,1,34.  1.6.6,6.,6  tatives  of  management  and  workers 


bembing  possible.  One  25-e«nt  War  to  socalled  peace  stocks  as  well  as 
pavings  Stamp  will  buy  the  film  for  to  so-called  war  stocks, 

one  photograi^.  Buy  a  lot!  - 

- - -  The  Financial  Times  reaches  a 

^  X,  w  a-A-xva  a.  *  class  of  people  who  are  interested  In 

pCLY*t YYlCYlt  ItX  able  to  buy  investment  securi- 

^  ties. 


ederatio 


Associatior 


I  industry,  research  planning,  and 


to  advise  in  regard  to  employment 


shares  of  tne  remranv  in  e>:rn^nc:®  Month  of  .Tuni^ — 
for  shares  of  Canada  Bud  Brev.'eries  Op'^ratin?  Revenues 

.  . —  Or''-r3tin^  Exp«n?<^s 

EXPAND  NORTH  BAV  PLAM 

-  -  -  -  -  5i.\  Mopthfi— 

North  Bay  -  Th*  Craig  Bit  Com-  gP;-;;- 
panv  IS  reported  to  b*  planning  a 

further  exten.sion  to  its  North  B.a-.’  J’’*'  R*v*r’u6  . 

plant  The  nc-w  addition  is  expected  r.p.R— msv 

to  be  120  feet  by  49  feet  and  it  is  '  opemting  Revenue.? 

also  planned  to  add  an  additional  Or*rating  Expenre?  , 

nine  or  ten  feet  to  the  width  of  th*  n.., 

origmal  building  More  than  on*  '  ‘  *'*nu*  . 

hundred  m.en  are  now  employed  at  riv*  Mon*)-.*— 
this  plant  and  it  is  said  that  this  Op*rating  R?\-6nu?a 

number  will  b*  increased  to  150  when  Opeiating  Exr-nses  . 

the  neiv  addition  is  completed.  J  j.-g*  Revenue 


Or*ratmg  Expenre? 
N*t  R*v?nu*  . 


Op*rating  R?\-6nu?a 
Opeiating  Expanses 


J-  consideration  of  policy  in  virtually  matters.  Further,  there  are  34 

31,789,000  -I-  7,471,000  every  field  of  em.ploym.ent  and  la-  Courts  of  Referees  under  the  Un- 

23,543,000  4-  6,049.000  bour  relations  employment  Insurance  Act  to  pass 

-  noo  ,  ,  o->  000  4  4  ♦  upon  insurance  claims  which  are 

.  '  ■■'  In  all  matters  the  Minister  of  La-  questioned,  and  to  perform  the  im- 

163,415.000  -i-4i.069,oon  hour  and  the  Department  under  portant  wartime  function  of  passing 

i3L396!ooo  4-34.' 1.53.000  him  receive  substantial  assistance  upon  appeals  taken  under  the  N«- 

„oo  ,  aoifiono  representatives  of  trades  tional  Selective  Service  Civilian 

.1  4-  .,  io,.u"  uniorjj  an<j  of  management.  There  Regulations,  These  various  commit- 

are  at  present  eight  national  com-  tees  and  boards  are  all  a  part  of 

21,522,075  4-  2.632.9:6  miUees  functioning  under  the  Min-  the  method  adopted  by  the  Govem- 

I7,::s.5i5  4-  2.603,133  jster  of  Labour  Some  of  these  are  ment  in  an  effort  ' to  secure  the 

4  233  560  4-  79  553  °t  an  administrative  character,  and  benefit  of  the  combined  judgment 

S'om.e  are  for  advdsory  purposes,  but  of  leaders  in  organized  labour  and 

on  all  of  them  both  trade  unions  industry  and  to  bring  about  a  high- 

-?'oM-o'  em.ployers  are  represented.  In  er  degree  of  understanding  between 

~  ^  addition  there  are  15  regional  employers  and  workers  in  the  m- 

17,773.715  —  891,993 1  boards  and  committees  and  some  43!4ustrial  Lie  of  this  country. 


COTTON  fab R 1 0i 
AND  Yarns 


SI. 261.000 
2i.7i2.OOO 

3i.7;^i.ooo 

23,543.000 

4. 

4. 

7.4*1.000 

6,041.000 

9,3c;,900 

7.946,000 

4- 

1.422,009 

219. 444. 099 
163.549,009 

169,415.00<1 

131,396.000 

4-41.069.0On 

4-34.1.53.000 

44.935,900 

35.011.000 

-h 

6.916,009 

24,295,961 

19,591,643 

21. ’422.07’) 
17,2'-S.51.5 

4- 

2.632.9:6 

2.693,133 

4.313,413 

4,2.33.569 

4- 

71.553 

’11,533.314 

94,7.51,589 

99.7,s?,426 

82.014.705 

4-11,744.  :*.* 

4*12. 736.5-5! 

16,731.725 

17,773.715 

— 

891,993  J 

g93 


Dominion  Textile 

COMPANY,  LIMITED 

THE  textile  building,  victoria  SQUARE,  (VIONTRE/AL 
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Stock  Exchange  Record — Montreal  and  Toronto  I  !  Canadian  Active  Bond  Prices 

- — - - — r - - - i  — ^ - 


Abitib!  . 3V,  3 

Do-,  ptef  .  24»,,  27 

.Do.  . .  SO  48 

Acm?  Olovf  .  7i.j  II 

Do  ,  prcf  .  70 

Agnew  S'upBM .  Ijij  .. 

Do.,  pref  .  113 

Al'uninium  Ltd .  JI7  118 

Alco.  pref  .  lOI'j  101 

AlRoma  Steel  Corp .  II  1 ! 

Do.,  pref .  87  88 

Amalgamated  Electric . ,  9 

Anglo  Can  Tel.,  pref  . .. .  44 

Anbeatos . *  25’}  25- 

Aoaoc.  Brcweriea . .  18  18 

Do.,  pref .  109 

Ault  8s  Wiborg,  preK  . . . 

Asa.  Tel .  30  34 


- V 

reek  er 

ding  Ji 

ly  27,  1943 

— 

Prev 

High 

I.0W 

Price 

Salea  Bid  Aek 

Cloie 

Change 

3'',' 

3H 

2^ 

-  H 

14779  .. 

241* 

27 

22"* 

—  1  '4 

15360  ,, 

SO 

48 

46 

—  4 

.30 

7’t 

1I'9 

11 

4-  3'4 

3500  . . 

70 

.  70 

-1943—*—  Current 
gh  Low  Div. 

Rate 


Week  ending  July  27,  1943 — 


Prev  High  Low 
Close 


Sales  Pid  Ask  High  Lorn* 


-1943——  Current 


by  A.  J  pQff.son  Jr.  Cj  Cd  ) 


. , .  .  ;  Ottawa  Electric  . 

• , . .  Ottawa  Car . 

. .  -  1  Ottawa  L.  H.  &  Power. 
.  I  Do.,  pref 

$6  I  PaK^  Herrey  Tubes  . 

80  ■  Penmans  Limited  .  . 
S7  00  I  Do.,  pref 
$8  00  Photo  Engravers 


177  128Jj 

13U  14A|  i3«2 


S5  00 
45 'i  S3  00 


Do.,  pref  . 28  .30  2 

Bathurst  Paper,  “A”,. . .  14)3  15  14  --  3^ 

Beatty  Bros.  . .  19  19)^}  -f  jn 

Do.,  2nd  pref . .  1I2U^  ... 

Bell  Telephone .  354’3  155  152*4  —  1*4 

Biltmore  Hat .  8  . .  , , . . 


10’} 

-  W 

2050  .. 

..  n  8'*' 

Power  Corp  . .  , . 

lO’i 

10%’ 

io 

+  IH 

so  ,* 

$5 . 00 

FYcssed  Metals . 

8'j 

8'a 

4*  10 

Int. 

Price  Bros . . 

19', 

19U 

18 

25  h 

...  45 

..  45'*  . 

S2  75 

Do.,  pref . 

61 

■f  ?4 

1360  . . 

25.1*  22. 

60ib' 

Quebec  Power . 

15 

15’.} 

15 

50  . . 

..  20  15'4 

$1  00 

Recent  Knitting . 

10 

10 

....  HI 

..  llO'i, 

$7.00 

Do.,  prer  . 

Riverside  Silk,  “A” . 

Roiland  Papei . 

21 

21 

+'4'' 

SO  !! 

34 

$5.50 

25 

9'i 

2*H 

2.50 

.50 

620 

,,  3.00  2.00 

Do.,  prof  . 

97  ’ 

- 

2 

40  .. 

..  30,  25 

Russell  Industries  . 

20 

22 

INDUSTRIAL  STOCKS 

Bid 

Asked 

Andion  Not  Corn 

24  00 

Anglo  Con  Tel  'A'' 

8.50 

9.73 

Anglo  Con  Tc'  S’-'z^o  Pref 

44.50 

^tlas  Steel  Com.  . 

24.00 

Alios  iSeel  Pref  1;t 

105  00 

•03  00 

i  Barryirifjre  Cloth  Pref 

47.00 

I  B.C  Pulp  Cr  Paper  Com 

12.00 

n  25 

do  7%  Pref. 

74  00 

7900 

®  C.  5uoor . .  • 

75.00 

SO.OO 

B.C  Tel  Ijt  Pref 

11400 

Brondram  Henderson  Com. 

4  23 

Bi'Own  Co.  Com . 

2.00 

2.50 

do  6®o  Pref . 

.37.00 

39.00 

Burns  Cr  Co.  Ltd.  "A"  .  .  . 

11.00 

13  00 

do  B" . 

6.00 

7,50 

Con.  Wire  Cr  Coble  Pref 

107.50 

Can.  Industries  "A"  C»'i. 

166  00 

179  00 

do  "B"  Com. 

166.00 

1  70.00 

do  7Po  Pref . 

167  00 

GOVERNMENT  BONOS 


191,  i6ij' 
112'* 

155  141 


$1  00  Do.,  pref  .  ,  200  205 

Saguenay  Power,  pref  . .  105 .. 
$7.00  Shew.  Water  fle  Power  . ,  IS'  *  19 
$8  00  Sher.  Williams  ,  .  .  16«r, 


Blue  Rib^n . . 

Do.,  pref. .  . . . 

Brantford  Cord.,  pref. . 

Brarilian  .  .  . 

1  Brewers  &  Distillers .  . . 

B.A.  Od . 

B.C.  Power,  "A” . 

#>o.,  “B” . 

Brue’e  Silk . 

Build.  Prod.,  Class  **A*‘ 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Calgary  Power . 

Can.  Bread . 

Do.,  "A  ”  pref . 

Do.,  “B”  pref. ...... 

Can.  Cement . 


40  40  *s  40 

2S*.4  .  . 

25S'  26*4  24>| 

6*4  6M 

22  22*4  21’} 
2«’i  28’ti  28 


6  6li  6*n 
104  105 


23 '  }■  24  ’ } 

10’}  n 


124  116’^ 

10 

8%  .. 


Can.  Cement .  8’j  8^4  8*i 

Do.,  pref  .  106  106 '3  105 

Can.  Cycle,  pref . .  105’g 

Can,  Forgings,  “A” .  25  25  24 

Do..'*B” .  40 

Can.  Nor.  Power .  12  12  U.’-^ 

Can.  Packers-  . .  93  93  92 

Can.  SS.  Lines .  13’}  14  13’  j 

Do  .  pref .  36’}  3(514  341.^ 

Can.  Wire  &  Cable,  “A”.  6.5 

Do.,  ••B" . .  20 

Do.,  pref  . 109’^  110  109’} 

Can.  Bakeries .  5’4 

Do-,  pref .  86  86’j  85’} 

Can.  Breweries .  4*4'  4*4  4 

Do.,  pref . .  40  42  40’} 

Can.  Bronre .  32’?  32’} 

Do.,  pref  .  107’4 

Can.  Canners  .  9’ 3  9*4 

Do,Jsfprcf .  23  22’}  . 

Do.,  2nd  pref  .  14  U  13 ’-i 

C«n.  Car  6r  Foundry. •  11’}'  10 

Do.,  pref  . .  31  31  30’4 

Car^.  Celanese .  36’ j  37  36 

Do.,  rights .  23 

Do,,  pref  .  l.?7’?  140  138 

Can.  Converters . .  29*}  29  29 

Can.  Cottons  . 103'j 

Do.,  pref  ....  1 2.5 

Can.  Dredge  £s  Dock .. .  19  18’}  18’i; 

Can.  Fairbanks,  ta-ef.  . .  101 
Can.  Foreign  Inveat  .. .  30  31 

Do  .  pref  .  105 

Can.  Gen.  Elec . 200 


8-4  4 

106’}  92 

106 


17’}  I8’s  17' 


-  103’;  .. 

-  -  124’}  130 
73  .. 

...103 


Can.  Ind.  Alcohol.  “A". 

.I'j 

S',< 

Do  .  "B  " . 

S'* 

.11, 

S'i 

Can.  lro«  Foundries  . 

69 

69 

68 

Do.,  pref  .  . . . . 

85 

Can.  Locomotive . . 

23 

23 

22 

Can.  Oil  Co . 

2.3 

Do.,  pref . 

125 

Can.  Pac.  RIy . . . . 

12'i 

12t4 

ii‘4 

Can.  Wallpaper,  "A”. . 

10 

Do..  "B •’ . 

10 

Tan.  Wineries.  ... 

4'j- 

•.s 

Can.  W.  B.  Boxes,  “A  ’. 

17'.* 

16'>j 

.Carnation  Co.  Ist  picf. 

116»1 

iwrOckshutt  Plow  . 

13 

13 '-5 

12 

pons  Bakeries 

14 

‘Con*!.  Min.  &  Smelt. . . . 

46 

4615 

45 '-5 

j  Consumers  Gas  . 

129 

129 

128  V 

’Consumers  Glass  . . , . 

29 

29 

28’} 

:Cos.  ImjMrial  Mills .... 
Crown  Cork  &  Seal. . . . 

2.1 1,' 

24’* 

24 

30 

30 

Crows  Nest  Coal  .... 

37' s 

38’} 

Oiotillers-Seagramj .... 

35 

36 

35  !  4 

Do.,  pref  . 

107 

106 

Dom.  Anglo . 

23 

Do.,  pref  . 

75 

iDommion  Bridge . 

iDom.  Coal,  pref  .  . . , . 

28.' I 

ii'n' 

36 

15’; 

IS 

Dom.  Fabrics,  com  . . , 

9'S 

Do  .  Ist  pref . a 

Do  .  2nd  pref  . 

22 

Dom  Foundries . . . 

25 '* 

28’} 

28  Ji 

Do  .  pref . . . 

107 

Dom.  Glass . 

125 

125 

Do.,  pref  . . 

1.14 

Dom  Scottish  . . 

.50 

Do.,  pref  . .  . 

32 

>om.  Steel  Sc  Ccel,  "B”. 

10,'$ 

lO'j 

9’^i 

Dom.  Stores  . 

10'^ 

10'* 

10 

Dom.  Tar  . 

9't 

9'5 

0 

Do  .pref  . . . . 

jDcm.  Textile . 

100 

[02 

01 

77  H 

77 

:  Do.,  pref . 

15) 

>3m.  Woollens  . 

7 ’4 

7 1.* 

6 

Do  ,  pref  . . . 

13! 

13  W 

Drydcn  Paper . . . . 

83, 

8 '4 

8 

ast  Kootenav  Power.. . 

.50c 

'Eastern  Dairies  . 

oOc 

“astern  Steel  Prod  .  .  , 

14 

■■^9sy  Washing  Machine. 

7 

7 

S'* 

'•lectrolux  Corp . 

8'i 

10 

9,‘5 

jnamel  &  Heat  Prod  , . 

6 

6 

“nghsh  Electric,  "A”  . , , 

20 

22 

20:5 

Do..  "B  '  .  ... 

5 

4 

'‘suitable  Life 

6'* 

amous  Pla\'er3  ..... 

,7535 

26 

25.5 

'>nny  Farmer  Shops.  . . 

26(* 

28 

27 

lew y  Bisrell 

7,1 

00 

Do.,  pref 

18 

19 

18 

f^d.  Cla*3  'A'*  .  . , 

23 'i 

24 

J3H 

Do .  Claes  "B” 

?2’ 4 

23*4 

oundation  Co.  cl  Can  . 

16 

16  V 

16 

’atincau  Power  .  .  • . 

lO'j 

!0V 

lOVj 

Do  ,  pref.  .5^^  . 

92 

93 

92 

Do  .  pref.  . . 

100  101'^ 

‘en  Steel  Wares  . 

12 ’4 

1"  ? 

izv 

,  „  ?i  •  .  121  '  134  116', 

7  8  7‘}  Siiverwood  Dairy  ..  .  o";  ii* 

401,  291*  $2.50  Do., pref  .  gi.  ».  •' 

25!.f  25‘5  25’*'  25  $130  Simon  &  Sons  .  10  ’* 

28'*  14' i  Inf  Do.,  pref  .104  107 

T-i.  6  Inf.  Simpson.  "A"  Mock  .  loi.;  ig 

22'a  17?-ii  $1.00  Do.,  "B  - .  *  ,, 

S'*  2  .  .  Smith  iHow-ard)  Baper  16  15  14’; 

lO’i  61*  Inf.  Do.,  pref  .  ,1)^  - 

16’}  13  70c  b)  Southern  Can.  Power.  II  ici  ii 

11’}  9.'  }  .t)0  Standard  Chemical .  19  ^ 

..  ..  Standard  PfivinR  ,  3  '3  ’2>i 

....  Do.,  pref.  (new> .  9’^:  ' 

....  Stedman  Bros  . . .  2? 

$6.00  Steel  of  Canada  . ’  o9’.  69U  67’fc 

6*4  3’4'  ...  Do.,  pref.  .  75  75* 

105  $.5.00  Sterling  Coal  .  5  ^  ’* 

50^  42’4  $2-50  Stuart  Oil.  prof .  12i.j  *’  ** 

8’4  4’y  Supersilk  Hesiery .  */  ** 

106’}  92  Arr.  Do.,  pref  ,  ...  80  **  ’* 

106  $5.00  St.  Lawrence  Corp  1'.'  41  •  'n' 

27  21  $1.50  Do.,  "A- pref  ...  17',  Ig'!  ir? 

40  .  _  -  St.  LawT.  Flour  Mills  .  .  33  ’ 

12  .51,’  Int.  Do.,  pref  ,120 

03  86  $4  OO.'bi  St.  Lawr.  Parier,  pref.  45’^  46  44! 

14'*  S'li  Int.  T.4mbl,vn  Ltd  .  12’'.  13  12if 

38  31  '*  $2  50  Do.,  pref  ...  53 

65  $4  00  Tip  Top  Tailors  .  0'^ 

24  20',  $1  .00  Do.,  pref . 104 

110  I09'<  $6  .50  Tookes  .  1  .50  . ’ 

6  2'i  Do.,  pref  .  .25 

S7  67  Int  Toronto  Elevators  ....  29  30  28'-. 

S’!  1  19  Do  ,  pref  ,  .  .  .52'5  .  . 

42  27''i  $3  00  I  Tucicetts  Tobacco,  pref.  154  *  152 

34'*  32  $1  SO'bi  Twin  Cit.v  8  9-.;  9 

f  08  ^  $5.00  Do. ,  pref  ,  .  28 '  i 

I’s  O'j  .50  Union  Gas  Co  .  S'r  9  8li 

7-3  20  $1  00  United  Steel  .  .S-’ii  ,5.;,  ,5»| 

14  10  -..  .60  United  Corp,  “A" .  25'4  2.5*8  25 

'2  '"l  Do..  "B" . 1.3ij  1,5s,  15 

-31  28  $2  10  Viau  Ltd  .  6  .  . 

37  27'*  $1.00  Do.,  pref  .  60 

23  Wabasso  Cottons  .51'  :.  57  56 

140  J,33  $7  00  Walker  Hiram )G.&W.  54'  .55  *  53'* 

3.3  18  $2  00  Do.,  pref  21  21  20’* 

107'*  102  $4  00 -b  I  Western  Canada  Flour  .  .  676 

•25  114  .$6  00  Do .  pref  ,  .  83  84  82 

19  15  tnt.  Western  Grocer .  7.5 

101  $6  00  Do.,  pref  .  122 

33'*  26'*’  51  40  V/c,ston'5  .  16-'*  17  le'i 

•96  $8  00  Do  ,  pref . 101  102 

205  $8  00  I  3ViIsil  Ltd  IX  18''* 

Sjii  31*  Int.  :  Winniper,  Electric.  "A".  X*,  7v)i  6'2 

.J’a  4  ‘11.  !  Do.,  pref  .  61  6!  56  ' 

69  Int  i  Woods  Mfg.  Co.,  pref .  85  85 

'•1  Int.  j  Wood.  Alex.  &. I.,  pref.  73'  -- 

26  12'*  York  Knitting  Mills  ..  8  *  . 

23  t  10  50  b I  I  Ze'lers  .  I.51.  17:.,  17 

•  28.^  $8  00  !  Do.,  pref  .  26  26 

•i  Int.  I  BANKS 

•  2  ..  Int.  j 

3  .3  Int.  I  Canadicnae  Nat  .  130 

-..el'  "  ,  All-  Commerce .  140  140  137 

*4  00  I  Dominion  .  165  166  165 

■•'I  5'»  50  j  Imperial  .  175  175 

•4  I  60  Montreal  .  158  159  1,56 

46'r  37'2$1  00  b)  Nova  Scotia .  250  2.54'<  ist'. 

•31  123  $8  00  I  Royal  .  140  141  ‘  HO 

a?i  sli  *2  00  1  Toronto .  250  253  252 

24  .1  22*2  .51.20! 

30  52  00  LOANS  and  TRUSTS 

.18';  .35  $3  00 

36  25  1  $2  22  Can.  Per:nanenl  .  146  140  134 

107  OO-'*  $5  00  Central  Can.  Loan  .  13.5 

26  Int.  Chartered  Trust  .8.5 

75  $5  00  Econ.  Invest  ...  30  [ 

31'i!  25  $1  20  I  Huron  &  Erie  65  70  65 

•  6*2  H'2  I  Do,,  20  p.e.  paH  .  lO'j' 

3  i  ^  Int.  I  Land.  Banking  65  Loan  5,5  58  54 

I  Nat.  Trust  .  1.56  161  ]6(i 

23  $1  .50  I  Ont.  Loan  105 

30  20  *  $1  0.1  j  Toronto  Gen.  Trust  76'*i  77*5  75 

08  107  $6  00  j  Toronto  Mortgage  .68  80  79 

25  $5  00  !  Real  Estate  Loan..  .  28 

5.5  153  2  $7  CO  1  11942  Quotations. 


22  IS'-* 

205  158 

108 

19'5  I6's 
I6'k  .. 


102>*  88 
16!s  12 

105  101 

1.5','  id’s 


74 'j  .59’* 
76'j  66'* 


156  150 

10',  64 


60 

$5  00 

58 

48 

$4  00 

.S6V 

47 

$»  00 

21’: 

IS'g 

$1 00 

8 

3V 

98 

44 

80 

« 00 

122 

$7  00 

17 

12 

80r 

10? 

94 

$5  00 

19S 

$1  (X) 

8V 

2  } 

63 ’g 

21 

85 

$7  00 

8/ 

Arr 

'4’} 

Int 

17V 

ie.v 

$1  .50 

133’} 

127 

$6  00 

140 

U9 

$6  00 

167 

164  V' 

$8  00 

17.5’: 

IS? 

$8  00 

161 

150 

$6  00 

259 

235 

$10  00 

142 

132 

$6  00 

253 

243 

$10.00 

150 

125 

$8  00 

135 

$8  00 

85 

70 

$4  00 

30 

$2  00 

74 

$1  00 

n 

sv 

80c 

58 

$4  00 

161 

$8  00 

in 

$5.00 

77»i 

$4  00 

86 

$•>  00 

30 

$2  00 

Con  Mochinery  Com  .  7  50  9.30 

*'  Con.  Motor  L.  "A  '  &  "S  '  0.50 

Con,  Too  Pref.  .  30  00 

Int.  WestinghocM*  44  00  46.75 

$7  00  *-°'7  Western  Lumber  30 

Int  Capitol  Wire  Cloth  Com.  .  3  00 

tnt.  do  Pref.  .  17.25  21  00 

60c  Cowtbro  Apt.  Pref.  3  25 

$7,00  Chose,  A.W.  $8.  Pref  Bonus  16.00  20.00 

.  .  .  Claude  Neon  Pref .  4.25 

Colonial  Realty  Com.  .  3.50 

$6  50  Coloniol  Steamship  .  67.00  72.00 

■  Commercial  Fin,  Com,  .  ,  7.25  8.25 

I  Copelond  Flour  Units  15.00  13  00 

j  Corrigofed  Box  Com.  .  3  50 

Dover  Industries  .  7.50 

Int  I  t^io'op  5O0  Prol.  Poi  $23  24  00  26  50 

60c  bi  Groin  Pref.  .  .  SO.OO  85.00 

$3  00  *^0  C®C7.  .  3  00  4  00 

j3  00  Golf  Bross  Com  .  10.25 

Goderich  Elavofor  10.75 

.80c!bi  Guordion  Realty  Pref.  16.00  20.00 

.  .  Guelph  Corpet  Com  16.00 

$5  50  Gurney  Foundry  Pref.  .  2.00 

.  Hart  Bottcry  Com  .  3  50 

Arr  Hayes  Steel  Pred  Com  1 5.50 

tl  «3‘b'  Highiond  Dflirv  5®a  Pref,  40.00  50.00 

$7  00  Ingiis  jo|,n .  g  5O  ,0  j,q 

Ingram  &  PeU  Pref  90.00 

Kingston  Shipbuild.  Com.  .  12.00 

Loblow  Inc.  Com  12  TO  13  75 

47  fin  ^dinn.  Or  Ont  Papei  Com  .  8.50  9.25 

Moirs  Pref . 40.00 

Morrison  Brass  Units  14  00  20.00 

jnt  Morre-s'  Screw  70^  Pref.  100  00 
$2.62'.j  Gnm  ....  16  00  .  . 

$7  00  Mount  Royol  Hot.  N  Com.  .3  00 

Arr  Murphy  Point  Pref.  .  .  97  50 

Neilson  Wm  Pref . 101.00 

8»i;  b'  do  Com . :  12  00 

New  Method  bound  6’ 2% 

Pfd . 70.00 

Ontorio  Tobocco  Pref.  Com  15  00  102.00 

Provinciol  Paper  7°n  Pref-  99,50  102.00 

*7  PO  Reliance  Groin  Com.  14.00  I'S.OO 

n  do  6''20h  Prf*  .  87.50  92.50 

t,  Riverside  Silk  "B  '  2.25 

Sinn-Senn  McNoughton  C  7,0:0 

Stondord  Fuel  6''sO<>  Pref  37.00 

$3  no  Stedmond  Bros  6%  Pref  .  54.00  57  50 

^  Sutton  Horsley .  75  1.25 


Virerov  Mfg.  Pref 
do  Com  . 


lOO's 

iOOiA 

99.».4 

99-»* 

I02’s 

99 

lOOs* 

935i 

0 

0 

99y, 

100 

994,4 

98'', 

994, 

94 

l02Ti 

1C2 

1 02  7  a 

1 003* 

1035,8 

101 

102'4 

102'* 

102 

1015-, 

•  007g 

10S3,i 

105',4 

lOAig 

IC4 

107'4 

1065, 

107', a 

•  06 ',4 

lOR 

107', 

lOa-'i 

1073, 

1091,4 

lOS-ia 

1025', 

•  01  ',4 

1 

IC>4 

1 

97 

tOM4 

9;  >'2 

IDS 

102'/. 

•  241* 

90 

127 

100',  2 

1 00;  8 

9S?i 

126',* 

•  1534 

100’4 

96 ',2 

Dom.  cf  Conodo  Bones  .  2 
Dorn  ot  Co.x  (1st  Vief.  Loont  2 
Dom.  nf  Con.  (2nd  Vict.  Lnl  21 
Dom.  pf  Con.  (1st  Vict.  Loon)  3 
Dom.  of  Coa  (2nd  Wor  Lnl  3 
Dom.  of  Can.  (2nd  Vict.  Ln)  3 
Dom  of  Conerto  Bondi  3 

Dom  ot  C01,  (3rd  Vict.  Loon)  3 

Com,  of  Conodo  Bonds .  2 

Dom.  ot  Conodo  Bonds .  i 


l(X)7g  Dom.  ot  Conodo  Bonds .  4  AO 

105',  4  Dom.  ot  Conodo  Bonds .  4  AO 

IC4  Dom.  of  Canada  Bonds .  4 '  '2  AO 

t06fg  Dom.  of  Conodo  Bonds .  41,2  FA 

106',4  Dom  of  Conodo  Bortds .  4'/,  MN 

107' 4  Dom.  ot  Conodo  Bonds .  4'/£  MN 

1073*  Dom  ot  Conodo  Bonds .  41/2^  MN 

103^  Dom.  of  Conodo  Bonds .  41,2'  MN 


97  Canada  Steamships  . . . , 

92 ''2  Con.  Foe.  Ry . 

102'/*  Conodion  Poe.  Rodwoy 


Dua  Poy.  Moturity 

Bid 

A*k. 

1  MN  C 

May 

45 

99  3  i 

l'JO'2 

JO  C 

Jura 

44 

'CO'.; 

in  4 

JO  C 

June 

46 

'CO- 4 

101 

Mi  C 

Mar. 

43 

100 

ICl 

JO  C 

Jura 

50-51 

lo:-. 

1 03 '  '4 

AD  C 

Oct, 

49-52 

'Cl 

102 

MS  C 

Mar, 

52-J4 

ICl 

iC2 

JD  C 

June 

50-55 

100 

101 

MN  C 

Nov, 

53-55 

100-4 

101 

JD  C 

June 

53-58 

99  , 

lOO'i 

MS  C 

S*pt. 

Ters. 

945, 

95-* 

JD  C 

June 

4S-49 

102  s 

Wr-, 

MN  C 

Nov. 

68-51 

103 

1C3?, 

FA  C 

Feb. 

43-52 

1C.» 

104-’4 

JD  C 

June 

56-6f> 

ic:-". 

103-4 

AO  C 

Oct. 

44-49 

023a 

1 03 -ia 

AO  (, 

Oct. 

43-45 

10C-; 

10' 

AO  C 

Oct. 

47-52 

1063, 

107.5, 

AO  C 

Oct. 

44 

1 C3 '  . 

1  04  -  , 

fa 

Feb. 

46 

106 '-2 

IC7'  * 

MN  L 

Nov. 

46-56 

lOo’* 

107--* 

MN  C 

Ncv. 

47-57 

'07  5  , 

108-5* 

MN  - 

Nov. 

48-53 

loss. 

'09'  2 

'  MN  G 

Nov. 

49-59 

ICO-  , 

P  0  - ' 

AG  C 

Oct. 

43 

100  ,4 

z 

0 

1- 

BONDS 

JJ2  C 

J«n. 

57 

104 

FA  IS 

Tcb. 

13-51 

10' 

mi 

JJ  C 

July 

60 

"0 

112 

MS  CNL 

Sect. 

51 

1.4 

JOEI  CNL 

June 

55 

1  .c 

J015  C 

Dac. 

45-50 

16-. 

’^2 

JJ  CNL 

July 

49.69 

pi". 

JJIS  C 

Jon. 

54.59 

99.; 

ioo-'* 

I  PROVINCIAL  AND  MUNICIPAL  BONOS 

I  The  tollewini  quetetiens  ere  tHtnished  by  The  Investment  Dealers'  Aisociotien  ef  Canada 


do  6''2®h  Prf* 
Riverside  Silk  "B  ' 


INSURANCE  STOCKS 

British  Americo  Asset. 
Con  Life  Assce  ... 
Conodion  Fire  Ins.  .  . 


Dom,  Fire  Insuronce 
Dominion  Life 
Empire  L'fe  25  ®a  Pd 
Excelsio'  Life  40®a  Pd 
Greet  West  Life  . 
Holifox  Fire  Insuronce 


50.00 

High 

Low 

Provinc#^ 

PROVINCIAL 

Rote 

Moturity 

Prire 

Asked 

10  50 

87.00 

57.00 

Aiberta . . . . . . 

» 

Mo-r.h 

n47 

S'*  no 

9n  00 

89.00 

57  00* 

Albarla  . 

1 

Oct. 

195'^ 

S.’.O'O 

92  CO 

13  75 

1 11  50 

102.00 

British  Columbio  ... 

15 

Feb. 

1947 

1 03  00 

1  P  -09 

120.00 

102.00X 

British  Columbia  . . 

1 

Ocr. 

1953 

1 : '  'vO 

1  2A  nn 

^.25 

112,00 

99  00 

British  Columbia  . . . 

.  5h 

1 

ber^ 

1953 

i  I :  t)o 

P5.CO 

107.00 

95.00 

Manitoba  . 

1 

Aonl 

194/ 

10/00 

n  1  n-o 

20  00 

115.00 

94.00X 

Monitobo  . 

1 

Oct. 

1951 

1  ’  "9  no 

1 1 8  no 

1 10  00 

100.50 

Nxw  Brunrinck  .... 

•  5 

Moy 

1950 

1  U  M'lO 

1 1  ^  n  I 

118.00 

94  00X 

New  Brunswick  ..aa 

15 

April 

1961 

P  4  0,7 

no 

115  00 

102.00* 

Nova  Scotia . 

.  4'/2 

15 

Sect. 

1932 

nr;  r\j 

1 20  ) 

107.00 

106.50 

Ontario . 

1 

July 

1946 

107  00 

n  0  CO 

108.75 

106.00 

Ontorio  . 

t 

June 

1950 

107  -3 

1  10  7S 

120  00 

106  50z  Ontorio  . 

.  4% 

1 

June 

1971 

t  :o  00 

1:400 

120.00 

1Q8.00* 

Ontario  (HEPC)  .... 

1 

Auq. 

1957 

1  :o  00 

',’4  09 

102.00 

102.00 

19  00 
92.50 

124  00 

1 1 4.00* 

Do . 

.  43, 

1 

Jon. 

1970 

1  00 

1.77  00 

99.00 

95.00 

Prince  Edward  Islond 

1 

Oct. 

1945 

99  00 

1  c:  00 

107.00 

93.00 

Quebec  . 

1 

Aug. 

19:8 

1 0  “  00 

1  1  0  Cn 

99.00 

6200 

Soskatchewon  . 

.  AOc 

15 

A.jg 

1953 

94  no 

9**  00 

104.00 

74.00 

Soskotchewon  . 

15 

March 

1952 

i04  no 

TOT  ro 

101  00 

69.00 

Saskdichewon  . 

.  5% 

1 

Aug 

1953 

100  50 

1 C3  50 

57  50 
1.25 

97.00 

Qn.oo 

Cho.letteiown  . 

MUNICIPAC 

1 

July 

1952 

<5- 

1  rvn  nn 

109.00 

10: 50 

Halifax . 

1 

Jon, 

1932 

109.0.0 

n: 

lOS.OO 

97  00 

Hull  . 

1 

March 

19:-.  4 

103  SO 

10'  30 

24.30 

103.50 

93  CO 

Levis  . . 

1 

May 

1952 

103  00 

n  5  no 

23.00 

108  50 

lOt.OO 

Moncton  . 

2 

July 

1954 

1-75  e;p 

'  p  57 

99  00 

90.00 

Montreal  . 

1 

Morch 

1Q4D 

00 

’  0:  OD 

7  60 

108.50 

103  (Ox 

Ottawa  . ••aa# 

1 

July 

194  y 

1 05  50 

1  10. 5, "i 

41.00 

113.00 

102.00X  Quabec . 

.  59o 

1 

Juna 

1959 

1 13.no 

1  1 ' 60 

109  00 

95  00* 

Saint  John . 

15 

April 

1971 

I  O'O 

I  :  5  00 

99  00 

90  00 

St.  Lambert  . 

.  4-41/2 

1 

May 

1967 

lo:  Si') 

103.00 

101  UO 

Sydney  . .  . 

1 

Aua. 

194.1 

1 0 1 .00 

1 C5  CO 

104  00 

96.00 

Three  Rivers . . 

.  4V2 

1 

Nov. 

19^*H 

104  OO 

tes  00 

115.00 

101  OOv 

Vancouver  . . 

15 

Jon. 

1970 

1 1  5  00 

1  1C  r-) 

101  00 

95  00 

Westmount  . 

1 

u 

Mo/ 

1934 

1 0 1 .00 

105  00 

31  50 

85  00 

64.00 

Windsor  . . . 

.  3V4 

Dec. 

1975 

-  ■;  tk" 

ac  f-,A\ 

11900 

99.00* 

Winnipeg  . 

.  4 ',-2 

1 

April 

196! 

P  9  CO 

!;;.co 

» — Payobie  Canada  ond  London;  x — Poyab'a  Conodo  or>d  New  3'ork. 
z — Payable  Conodo,  New  't'ork  and  London. 

CORPORATION  BONDS 


Mecorsl  of  the  Curb  Markets 


British  Mtg€  6-  Trust 
BrcckvitlA  Trust 
Capitol  Trust 


- -Wfpk  ending  July  27.  1943 - 


jOf 

.95  145 

34  J}  3  5 


Sales  Bid  Ask 


jj  pfi  I  Al'UTTiiniufTt  Ltd 
I  Bathurst.  'B‘* 
i„i  i  Bcath  Co  .  “A '■ 


Do.,  pref  109 

•oodyear  Tire  .  95 

icodj'car  Tire,  pref.  new  .55’;; 
.  L.  Paper  V,  T  .  .  6 

Do  .  rr^-f  V.  T  .  .  72 ’< 

ire«t  West  Saddlery  S’} 

Do.,  pref  ,  . , . 

'reenmg  Wire  11’? 

!urd,  Charles  7’? 

Do.,  pref  . 

rypsufn  -  . . ,  s  7 

am.  Bridge,  new  ...  7 

am.  Cotton,  pref. .  .  .34 

7m  United  Theatres  7  00 
Do.,  pref  .  100 

rdmg  Carpets  .  .  4.’i8 

■  'It  bi  Dauch  Paptr  .  .  16 

^  Renfrew  Co . 


*  "  1  Beauharnois  ...... 

,  111* 

11 H  .. 

62  30  •Bel'Iing-Cr-rtirrlli  . 

.  86 

fi6 

'  Do.,  pref  .  . 

1?0 

no 

n.C.  Parkers 

24 

•2l'j  23 

$1  00  Bright  Co  .  T.  G 

63 

,  $1  50lbl  ^  Do.,  pref 

00 

Gal.^arv  Power,  pref 

104 

Can.  Dom,  S'lnar  . 

20’ 

22'-3  21 

,  .1.1  00  Can.  Bud  Breweries  . 

>1 

lil-  ,, 

St  00  Can.  Maltmc 

40 

39 1',  .. 

lnl  Can.  Vinecars 

8'-. 

8'ij  .. 

50r  Can.  Starrh 

10 

00  Do.,  prer 

no 

.  ^ 

$s  c-,f>  C»n.  Indurlric?,  "B  . 

166 

Do,,  pref 

167 

161 

%7  OD'bi  an  ffcn.  Investment. 

10 

10 1  .. 

$2  oO  b)  Deri  Inr  Invcct  Tiusf 

10 

$:  30  Do  ,  Dipf 

17 

52 

Can  Light 

li’d 

Int  '  Canadian  M.'»rron* 

7'S 

2 

1  Can.  Nor.  Power,  pref 

joo 

100’ 2  100 

Arr  1  Ceil.  P.  fir.  P.  Invest 

7S 

7> 

60  1  Do  ,  pref 

0 

<» 

i  Can  Vicken 

7'i 

7 

j  Do  .  pref 

62 

I  Ca’i  Westinahousr 

1  CatelJi  Food  Prod 

10’s 

10 

•  Grey  &  Bruce  Tr,  Por  $50  45  00 

JCa  Guorontv  Trust  100  00 

OrmZCKm  Ouelph  &  Ont.  Inv  Por  $50  4^00 

.  Irdustnol  Mtge.  Cr  Trust  25.00 

Lombton  toon  . 34.25 

London  0  Western  Trust  .  34  00 

——1943 - Ciirrcnt  Midland  Loon  Cr  Savings  .  14  50 

High  Low  Div.  Premier  Trust  .  .  31.00 

Sterlinp  Trust  55.00 

itrt  44C  **  AA  Trust  6  Guorontee  .  36  00 

^  ^  Victono  Trust  Cr  Savings  67  00 

Q  ^  Waterloo  Trust  .  100.00 

IIH  9^/}  THEATRE  STOCKS 


104  101 

22’-  17’*' 


Allens  Kingston  Units 

66  59 

Allens  Tor  Theatres  Pref 

36  00 

Allens  St,  Catharines  Units 

65  00 

Monsfield  Theatres  Pref 

62.00 

Poromaunt  Kitchener  Pref 

50  00 

Feromount  Oshowo  Pref 

84  00 

do  Com 

1000 

United  Amusement  Com 

13  50 

INVESTMENT  TRUST  SHARES 

Can.  Gen.  Invest, 

1000 

11  25 

Con  Investors  Corp. 

5  25 

6  25 

Deb  G  Sec  Pref 

7  3.00 

Invest  Pound  Unts 

44.59 

Sec  s  Hold  Pref  Bonus 

1800 

20  50 

Third  Con  Gen  Invest, 
POWER  ISSUES 

2  00 

2.50 

Cotgorv  Power  67^  Pref 

Con  We^t  Nat  C^s  L.  H 

'01.00 

&  P  Com 

26  00. 

245  00  265-00  Utifityo^  Bic 

^33TO  ^36  09  Ta'.  &  Tel  5':.  1950  9 

RTO  ieoo  T»'«ph®n6  5,  1950  1.3 

14'50  Ball  Telephone  5.  1957  .  12 

325  00  350  00  ^9 

4  60  $  $17  Co  goiy  Power  5,  1960  -  •! 

sVxn  colgary  Power  5,  1964  10: 

i,  ^  C.  N  Power,  1953  iCi 


Do.,  ‘  B"  .  101 

■  Inter.  Hydro  Elec  6,  1944  7i 

Int.  Power  6,  1955  .  '02'; 

Int,  Power  6,  1957  .  1C4 

Int  Power  616.  195  7  1C7 

.  MocLoren  Power  4,  1959  .  .  '03 
Mor.  T.  6  T.  4,  1967  I04',:< 

30.00  Mont.  Tr.  Isl.  Pwr  5 ',2,' 937  III 
Mont.  Trom  5,  1951  .  .  .  104 

37.50  Mont.  Trom.  5,  1955  92 

Mont.  Tram  4'-'2,  1955  87 

Mtl  L  H.  Cr  P.  3’-'i,  1056.  •04'; 

Mtl.  L.  H.  &  P.  .3''2,  1965  102 

Mtl  L  H  &  P  3’.'2  1973.  '03 

Nfid.  &-P.  4' 2-  1956  _  102 

Nfid.  &  P  5,  1956  ...  102 

N  S.L.  &  P.  4,  1957  .  102 

Ottawo  Power  4,  1 957  ....  102 

Ottawa  V.P.  4,  1964  .  lOS’/i 

Ottovro,  V  P  5,  1959  ,  .  102 

Que.  Power  4,  1952  .  103 

Baguenov  Perver  4 '''2,  1966  '06 

Showintgon  4.  1961  :  .  .  '04’^2 

Shawinigon  4', 2.  1967  II  * 

vUnited  Securitie.i  3.  1952  96 

Winnipeg  Elec,  "A"  6,  1955  97 ''2 

Winnipeg  Elec  'B'  5.  1965  94 

1 1  25 

c  Indwslrfas — 


Abitibi  6,  1953  COD 
Abitibi  6,  1953  . 


Bid 

Ask( 

91 

93 

1253/4 

107 

III'. 

106 

107’ 

1C8 

1  1 1 

11! 

107 

101 

104 

71 

74 

102''2 

104 

1C7 

'03 

105 

I04'/2 

III 

104 

106 

97 

93 

87 

39 

1041'; 

102 

106' 

'03 

102 

105 

102 

102 

102 

•05’/4 

102 

i05 

103 

106 

105 

'04'/, 

1  (76 './ 

11.1 

116  ' 

96 

98 

97'/; 

99!'. 

94 

97 

72 

72' '2 

74 

103'/; 

.32”; 

105 

03  Con  Int  Paper  6  1940  j.'o 

Con.  POP  Hr  5,  1  958 
Con  Loco  0  1952  102 

Con  V:ckc:.a  (0  194  7  99 

Con.  Cement  4';,  195]  .  1O8 

0713  Con-,  Paper  5'.',  195] 

II  Dom.  Steel  &  Cool  6'*,  1955  lo’s 
Dom.  Tor  cr  Chom.  4 ' 2.  1 952  1 0.3 
Dennocono  Paper  -1':.  1956  8  5 

04  Eastern  Doi'-es  6  1949  9’ 

eg  Famous  Ployers  4'".  1 951  .  103 

For.  P.  p.  Sec.  6,  1949  .  .  .  19 

Fraser  Co.  6.  1950  .  .  103' 

Greet  LcFcs  Pop-r  1955  99 

05  Int,  Chy  Boks,  5’;.  1946  .  102 

Lake  St.  John  5.  1951  ^4 

-Mople  Loot  35''.  1958  ir.n 
Pf.  Merrey  P  5.  1919  98 

95  Mersey  P.  6,  1949  96 

S9  M  6  o  Fopar  5,  i960  lOr 

061'.  -Mont  D  D  f.  1948  ,  Cf 

■'  N  S  &  C.  3'.-  1963  .  .88’ 

P5  Price  Ere:-.  4,  1957  lOi 

Pree  Bros.  4,  1957  99 

Restigouche  6,  '948  ....  103'* 

Rollond  Popor  4'7  1?5|  ,  Kii  . 

■  ■  Smith  H  ,  4'>,  1951  .  IP?’’ 

Unit  Amusements  8,  19X6  l.:.2 

05  United  Grcm  C  4''.  1949  102 
05  United  Gioin  G.  5,  1948  .  int 

Western  G  am  5,  1949  I.pi 
!  Real  Eftato— 

59  jAlfv  Bldg.  6  n47  ad 

jgif,  j  Acodio  Apts.  4.  n5S  6*”^ 

'  j  Dom’oion  Sgua-e  4  ivS'  ".i 

I  G^df^<»v  Rroity  4  11.52  5a’'« 

iMontreol  Apt  is-t  4  5ii; 

Cufbsc  At  S.  i'760 
Shsrrjrock^*  St.  n52  SPA 

I  St  Cath  Ctonlev  3-‘3’9-4,  S7  r-Z 


1  85  3  00  7  00  1  05 


Aji  I  Do  .  prff 
Aj-r.  I  City  Gas  fir.  Ekct/ic 
I  Cons.  ?p.nd  fit  Gr  , 


:i!e,  Co^  M-’est  Not  Gos  L  H. 

25 ’-2  I  &  P  •  .  .  102  0CJ 

44  $1  50ib)  Graot  Lakes  Pdwer  Pref  102.00 

9’i  I  Montreal  Islond  Po'*'  Pref  45  00 

Neva  Scotia  L  &  P  Com  84  00 


.  91 

92 

4  1 

30 

.3  Candies,  '‘A”  . . 

.  I3»i 

J3 

i2y 

—  'i 

2h 

V. ’-B-’. 

.  1.3", 

1.T, 

12's 

—  H 

12s 

islOil . 

.  17'* 

17'.,, 

16 

--  ^4 

1.3962 

*rial  Tobacco 

.  IIH 

i2’>; 

12 

4-  ).'* 

14,58 

.,  pref 

7 

10 

Acceptance,  “A  ’ 

,  20!* 

?o 

19* 

—  ’-2 

.  70 

pref  .  . 

.  90 

colonial  Coal 

40 

pref 

.  120 

fcrorre  Powders, . 

12’-” 

• » .  pref 

.  22'- 

22 

-  H 

100 

vCcal  &  Coke.  . . . 

.  28'; 

h.  Metal  Ind  , . . . 

.  161* 

ie 

15 

—  i;$ 

220 

o.,  “A”  pref .  94 

,  »r.  Milling,  pref .  115 

/.?r.  Nickel  ....  37’}  37'^ 

Do.,  pref  .  1S5’4 

jt.  Pulp  &  Paper ..... .  1 S  ’  4 

Do.,  pref  .  63 ’i 

/);t.  Pete . .  235i  23 

•  Iter.  Power .  11  13 

Do.,  pref  . 108  J08 

Iter.  UtiliticB.  “A” .  13’s  14 

Do.,“B‘’  35  .30 

amaica  Pub.  Service  .  11 

Do.,  pref  . 101 

elvinator  .  13  14 


235*  23 23 


92  W  100 

113 ’4  .. 


i.i 

14 

i2'4  n-  I 

115 

25 

26 

25 

951 

26 

127 

-1 

45 

IS 

IS'.* 

15  -  H 

555 

12  7* 

133* 

12?.*  -r-  i* 

)290 

lO’i 

7's 

7'i 

1 6ft 

j  Claude  Neon 

.  15 

Com.  AIrchol 

.5 

1  Do.-pret 

ft’r 

6'.,- 

Cnp  Div  Str 

2ft 

2ft 

'  Do  ,  pref 

Jft 

9% 

ContJcii  Paper  Corp.  . . . 

si* 

6 ’4 

S'*' 

Como!,  Presi  L^d 

Corr  P.ip^^r  Bo.x.  pref 

?.o 

Celtic  Knitting 

Cub  Aircraft 

1  60 
.85 

1  30 

05 

David  fir.  Frere.  “A  ' 

15'; 

15’.} 

Do  .  pref  ‘‘B" 

:»i.s 

Dehaviland  Aircraft  . 

.5’} 

Do  .  pref  .  . 

8.5 

Disher  Sited 

1  25 

Do.,  pref  .  . 

JO 

Dom,  Engineering  . 

30'j 

.ii 

Dom  Oilclotli . 

27 'v 

27 '4 

Dom.  Square 

2'* 

Donnacena  Paper,  “A”. 

6'j 

6'* 

6 

East.  Kootenay,  pref. 

1.1 

Eastern  Dairies,  pref 

27'*- 

27 

Fleet  Aircraft 

6 

5*4 

4V 

Fairchild  Aircraft 

4S 

4 

For.  Power  Sec 

50 

.60 

Fraser  Coy's.  . 

20 

19 

Do.,  vot.  trust . 

I9'i 

201, 

18'; 

Freiman’s  Ltd.,  pref 

55 

Hillcrest  Collieriec 

.50 

Do.,  pref  ... 

60 

Honev  Dew%  new  .  . , 

25'* 

Humberstone  Shoe  .  .  . 

11 

Hydro-Electric  Scc  .  , 

4 ’4 

4'j 

Int.  Paints 

.5 '4 

3 

Realty  Bonds 


1  O')  I  25  1  25 


aug  fia  Sons  . . .  3  5  1 5  H  15 

.a’.ira  Secord .  12>i  33H  12?-} 

(Cgare,  pref  .  .  lOli 

mdsay,  C.  W  .  7’}  7’} 

.Do.,  pref .  55  .  ^ 

oblaw,  “A”  .  •  22  22  21  ■’•4 

Do.,  "B” .  21  2lH  21 

■  oe-vs  Theatres  ......  , . 

Do  .  pref  .  •  •  ■  ^ 

tiffeColl-Frontenac  .  ...  91}  9*|  9*^^ 

‘  Do.,  pref  .  lOU}  103  102 

•dcKinaon  Steel  .....  2’}  .. 

lDo.,r>ref. .  65 

dlaple  Leaf  Gardent.  ..  6’i 

7E>>.,prcf  •  •  6*}  6)64 

•Xaple  Lwf  Milling  .  ..  8  J  Jh 

Do.,  pref.  .  ....  1S>}  15’^j  1.5 

iawey  Harris,  new ... .  9  Vi  10  9 

Do ,  wcf.  new  .  213^  22  21 

kitchen  Co.,  J.  S .  39 

Modern  Container .  • 

'  Do.  pref  .  92’}  107  07 

Monarch  Knitting  .....  .3 

Do.,  pref  .  75  • 

Montreal  Cottons . .  72  75 

Do.,  pref  ...  125  _ 

Montreal  L.  H.  &  Power.  26li  27  26^ 

Do.,  Notes .  5OI4  50’} 

lontrcal  Loan .  17  . . 

lontrcal  Telegraph ....  31 

lontrcal  Tramways. .. «  30 

lioore  Corp .  47,’}  48’}  47*8 

Do.,  “A”  pref .  189 

.  Do..  ‘*B’’  pref .  280 


luirneacis . 

A^urphy  Paints,  com. . . 

.  11  bi 

12',*' 

12 

{National  Breweries . . . . 

.  33?* 

34 

33?*' 

•  Do.,  pref . 

•  40 

40 

'  lational  Grocerc . 

.  9?i 

9li 

9 

Do.,  prfef . 

.  25 

27‘i 

'  at.  Sewer  Pipe,  *'A  *. . 

.  20 

20 

.  lal.  Steel  Car . 

.  60 

62 

60 

-Niaiara  Wire . 

•  18 

17 

Vof  anda  Mines . . 

a  46'-; 

48  4 

46  } 

>forth  Star  Oil . .  •  •  a . . . 

,  1  40 

1 .55 

1.40 

.  Do.,  pref . 

.  '  4’.. 

4’-. 

Jgilvie  Flour . 

24’; 

24' j 

24J* 

D©..  pref 

..  161 

165 

Ont.  Stre’  Prod . 

,  16'*- 

16'*' 

*  Do. .  pref  . 

.120 

>*nge  Crush . 

.  2  25 

Do  ,  pref. . 

.  4 

•I’i 

1.5*4  1-3’t  70c  h' i  Do., pref.  ...  38 

J3*g  9'r  80c:  Intercity  Baking  40 

10'^  ..  11  I  IntersUte  Royalty.  "A” 

7’'.'  Langley  Ltd.,  pref  ,  .  27 

52  55  “  I  LakeSt.  JohnP.&P  3  7’}  . 

22  20  $1  OO'b I  j  Lake  Sulphite  Pulp  .  .  .35 

21^8  JR^8  $1  00:b»  i  Maritime  Tel.  &  Tcl  .  J.S 

32  2'^%  j  Do.  pref .  17 

301  ICO  "  Arr.  Mclchers  . 3,75 

9'}  .5  Do.,  pref  7  f 

..  «a  303  92’}  $6.00  j  Mercury  Mills.  .  .,0  c 

....  3  ;  Do.,  pref  . .  5’  j 

. .  . .  65  Arr.  ;  Montreal  Island  Power.  25 

6'  a"!'  6‘4  .!  Mont.  Ref.  &Stor.V.T  .  85 

..  «.  7  6  int.  i  Do.,  pref  22’} 

o’i  4i'X  I  MacLaren  P.  &  P  .  20  .  2fl 

38  3rt’.4  .  j  MacKenne  Air  ^r vice.  1  00 

...  10  5’/}  I  Nova  Scolia  Light  ...  SO 

22  4^  Do .  pref  306’}' 

45  46  Int.  Noorduyn  Air  5’}  5 

15*^  18  36’*^  Ont.  Silknir,  com  ...  3  00  • 

Do  ,  pref  ...  35 

41}  6  3  Paton  Mfg  .55  . . 

70’}  78’*<  80  68  sVr.  Do.,  pref  ...  139 

. .  75  54  00  Power  Corp..  pref  .  .  97 

.•  •»  ^25  ^  $7  00  Do.,  2nd  pref  45  44 

a#  aa  27’^  24I4  $3  .so  Provincial  Transpodt.  .  7 

•  a  ••  .50’}  48’  ;  $3  SO  Quebec  Telephone  4 

•  a  a  a  3  7  SI  25  Reliance  Oram  ...  16 

.a  •.  31  $192  Do.,  pref .  887^  89 

..  33';  2.3 '2  .  ,  Robert  Mitchell .  20'}  22 

at  48'}  45  $2.22^,b)  Sangamo.  T .  15 

•83  a.  389  $7.00  Sarnia  Bridge,  “A” .  16’;  16 

..  280  $7.00  Do..  “B” . 

•  •  ••  3.75  45  ...  So.  Can.  Power,  pref  ...  303'^4  103' 

•  •  •a  12,'}  ..  Standard  Clay .  .  ...  5'} 

•  •  •#  35;‘4  26’;  $2.00  Stand.  Radio .  4^4  5 

aa  «•  ..^  $1.75  Superteat  Petroleum .  .  24 

•  •  at  9.‘«  6  Stop  &  Shop . 25  .. 

•  •  a.  27*8  $1-50  Thayers,  pref .  20 

•  a  a*  20  14’ j  .  Do.,  com .  1.25  . 

•  a  •.  62  .38’}  $2.00  Thrift  Stores .  .  9 

..  ..  18  16  $2.00  Do.,  pref .  22 

..  ..  48'i  40  $4  00  I  United  Fuel,  “A” .  33  33' 

.•  .a  1.55  1  05  .  .  Do..  “B” . .  5  5’ 

aa  a«  4’;  J5c  I  United  Scc . .  8 

..  a  a  25 ’4  22  $1  00  I  Unit  Amusements.  “A"..  13 

165  $7.0J  !  Do..  “B”  ....  .  13'4'  ,, 

..  17';  8'}  Int.  I  United  Distillers  .  2  25 

13!'4  120  $7  00  '  Walkerville  Brewery  .  .  1.75 


70’;  12’} 

63H  . . 


30  19'o 

18*}  10 


iPu"r*'ih^  by  4  j,  pQtt!5Cr  Jp  O 
50  .  INDUSTRIAL  BONDS  Bid 

REALTY  BONDS 
^  Adelaide  Sheppard  7  $  '4S 

W)  Albert  Bay  .6  s  30 .  60.50 

Alexandra  Opts.  3  a  ’6$  . .  36.00 

A  Ancraft  Place  4'.«  '.56  .  47.30 

^  Bay-Adelalde  '47  IM 

Arr  Mort,*T.age  ...  .  2$5.00 

24  St.  Georire  7's  '46..  .63  00 

24’}  $1  20, bi  Clarendon  Apts.  7'.«i  '46.  28.00 

Clarendon  Prep.  7’s  *47...  28.00 

....  Cennan.cht  Hotel  4a  ’52..  62.00 

,,  Dom.  ^uare  4's  '50 .  73.00 

•'  Ellis  Park  Apt.  4*i’8  ’4$'S 

•••  \V.  S  .  6'5..Vl 

^ •  •  Gen.  Brock  Hotel  3’s  ‘.H.  42.00 

12!.,  **  Godfrey  Realty  4  s  '52 

2i:;  ■  TV.  S.  . .  50.30 


Canadian  Oil  Ontput  sprond  quartpr  v.-,95 

plo-.vn  appro-xim.itply  17’..  por  cpn*. 
iWay  oPlOW  L/aSt  IPar  from  tho  prfviou.6  tiuarrcr.  (fijf.  to 

-  fhp  short, igp  of  labor  from  "inch 

Ottawa  — The  Dominion  Bureau  i  it  is  -stalp.!,  no  relief  i.$  in  si^rh! 
of  Statistics  reports  Canadian  out-  !  Base  Metals  Minins  Corporation, 
put  of  crude  petroleum  and  natural  |  Field,  B.C  ,  hod  er.lim.ated  operat- 
gasoline  for  May  'amounting  to  j  in^  profit  for  the  ,six  months  ^^nded 
872,812  barrels,  compered  with  837,-  j  June  30  of  ,9p5,n22,  Thi-$  rompare-d 
072  in  April  and  892,034  in  May  j  with  5100,00,7  the  vear  before.* 
last  j^ear,  j  Jerome  Gold  Mines,  Bisrot9,sirg. 

Albertas  output  was  843,431  bar- j  Ont.,  h-ad  r.sfhnated  operating  pro- 
rels  of  which  the  Turner  Volley  j  fj,  ^f  .5233.4,99  ond  reduced  loans  to 
field  accounted  for  832,219  barrels.  l^no.OOO  in  the  .same  period  Oper- 
Total  Canadian  output  during  the  a+ing  profit  v.-as  $134,202  in  the 
five  months  ended  May  31  was  first  half  of  1942 
4.211,751  barrels,  compared  with  - - 


22H  ..  22'i 

20 

1  (M 

7.SV^  801*  ''SS 
108  .  lOSIt 

7 

I  4l.<  1  .'(1 
.16 '4  43  .46 


*7'.^  $6  00 

$3  00 


y. Iii^mbard  Realty  g'-j's  ’.M  2S  <10 

...  Rord  Xel.'on  4's  ’47 .  .M.fkl 

Ontario  Pldg.  s  ’47..  ,..  4.3.00 

lot.  Oahawa  Bldp.  3-4's  ’.$.3..  flfl.OO 
Prince  Ed.  Hotel  4'»  '47..  .3*  00 
Richmond  Bay  8V 's  '47  .  tW.oo 
V  ,  Stork  Exch.  Bid.  Van.  6'.$ 

'44  47.00 

St  rath.  Stan.  Realty  S- 

In,.  .9U.4'.s  '.17  «1.10 

Trinity  Bide.  4'f  '.12  Com.  to.io 
aveiHnlrton  Bldr  «*<.'.s  S»r  fl2  oo 
.70  ivindseir  Court  Apt.  3'a  Ser  4P  00 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDER  *  CO  ) 

Bid  Asked 

$1  00  i  xBuMoek  Fund,  Ltd  14  39  IS  77 

xCoe  Investmant  Fund  3  75  4  10 

$6.00  xCerporote  Trust  Shares  2  34 

$6  00  X  Do  Accum  2  21 

X  Do  Mod  2  65 

xCumuIoliva  Trust  Sho'cs  4  6' 

,  ■-  xD'ivars.  Trust  Shores  "C"  3  55 

'■IJ;  X  Do  D  '  .  5  45  6  15 

«  on  xDivdced  Shores  I  20  '32 

IS  00  xMoss  Investors  Trust  20,45  21.99 

^  ih  X  Do  2rKj  Fund  Inr,  10  04  10  80 

xNorth.  Amer.  Tr.  Sh.  1953  2  08 

Arr.  X  Do  1955  .  2.63  . 

$6  50  X  Do  1956  .  2.57  . 

Int.  X  Do  1958  .  2.20  . 

$I.(K)  United  Bond  fr  Shore  .  8  . 

...  xU.S.  Elec,  L.  &  Pow.  "A"  18  . 

xU.S.  Elec.  L.  &  Pow.  '  B  '  1.60  . 


4,383.292  in  the  same  period  of  1942  roLRSF  for  PRnnPFrTf»R<s 

Natural  gas  production  during  »-OLRSE  FOR  PFOSPECTOFS 

May  amounted  to  3,115,270,000  cubic  King.ston  —  Queen'.i  Unit  ersity  is 
f'Oet  compared  with  3.659,984,000  in  to  establish  a  course  for  prospectors 
April  and  3,076.658,000  in  May,  —the  first  university  in  Caii-ada  to 
1942.  During  the  five  months  of  do  .so.  The  eight  weeks’  course  will 
this  year  output  totalled  21.760,-  begin  as  soon  a,s  30  sLudent.s  have 
864.000  cubic  feet  compared  with  enrolled  and  the  subjcct.s  covered  will 
21.083,130.000  in  the  .same  period  of  include  theoretical  and  practical  gco- 
1942.  logy,  mineralogy,  mining,  chemistry. 

-  assaying,  mapping  and  field  work.’ 


Mining  Corp.  Companies  I 
Report  For  First  Half  ! 

Toronto;  Mining  Corporation  ofj 
Canada  Ltd.  reports  that  Normetal  i 
Mining  Corporation  had  an  csli- 1 
I  mated  operating  profit  of  $255,778  1 
for  the  six  months  ended  June  30.  | 
This  compared  with  $440,606  for  the  j 
same  period  last  year.  The  report 
points  out  the  tonnage  of  copper- 1 


WANTED 

ANDIAN  NATIONAl. 
SOVEREIGN  LIFE 

A.  J.  Paltison.  Jr.  &  Co. 

Ro.val  Bank  Bldg.,  TororAo 
EL.  .1101 


Market  Averages  and  Volume 


4  6' 

3  55 

5  45 

I  20 

20,45 

10  04 

6  15 

1  32 
21  .99 
10  80 

fAONTREAL  STOCK  EXCHANGE— 

July  28  .  . . 

Waek  QJ3  . . 

Yoor  ogo  . 

‘r>iult'’:o'$ 
80  ' 

82  4 

54  4 

U^'Si*  es 

6:  3 

f  A  y 

45  5 

■•4  2 
a 

50  e 

T-spe-t 

”4 

yzi  ■?“' 

5:  IS 

2  03 
2.63 

MONTREAL  BONDS— 

1st  utilities 

nd  UtibtiGs 

1  St  irvf. 

Fope-s 

2.57 

104.20 

69  93 

103.30 

94 

2.20 

104.13 

90  05 

103.. 40 

94  65 

8 

104.20 

90.60 

103.35 

94  85 

18 

1943  Low  . 

102.98 

61  .55 

102  47 

61  00 

I  .  60 

TORONTO  STOCK  EXCHANGE— 

Industrials 

Golds 

Bose  Metals 

W.  Oils 

i3H  33 'a 
S'*  .. 


2.00  2  25  2.25 


Int.— Intjrini  dividend 


♦l3'a  1.3 

2H  2  75 
...  :  00  I  25 

:A|  a.'r  of  mtui 


FERTILIZERS  IN  ALBERTA 

;;;;  Edmonton  —  Mi.xed  fertilizers  to 
the  extent  of  481  tons  were  turned 
^  ^  out  in  Alberta  in  the  year  ended 
!!  June  30th.  1942.  The  nitrogen,  phos-  * 
■g®  phoric  acid  and  potash  content  was 
as  follow.s;  Nitrogen  30.680  pounds; 
Jo*  phosphoric  acid  1.56.300  pounds  and 
■  potath  7.800  pounds. 


July  28  .  1 22 .  /6 

Week  ago  .  1 24  1 7 


Yeor  ago  . 

NEW  YORK  STOCK  EXCHANGE  — 


July  28 
Week  OQO 
Year  oqo 


Mset-eol  Stock  Exchocige 
Tc-o.'tci  Stock  Exchoix;* 
Ne'v  vjrk  E.ichoros  . . .  . 


Induttrio's 
70.  1 
93  4 
74  6 

To  July  28 
M'eek 
252 


RoiliooJs  Utilities  Combined 

25  4  35.3  50  2 

26  6  36  7  52  6 

27  4  36  ?  53  3  >4 

Week  194.3  194; 

Ficvious  —  TOTAL  TO  DATE  — 
349,1 '3  5.953  735  1.914  620 


252  P.-iO  349,1 '5  5.953  735  1.916  620 

4,967  CK'i.'i  i  f;s  099 

7,222.900  5, 25', 990  194  026  000  59  627  090 


THE  FIIVANCIAL  TIDIES,  BfONTREAL,  JULY  30,  1943 


MARKET  MOVED  Heard  in  the  'BETTER  HALF  YEAR  I 
SIDEWAYS  DURING  BOARDROOM  FOR  WAITE  AMULET  MARKET  TREND 

THE  PAST  WEEK  '  ONE  OF  the  most  dLsturbin^  eie-  i  Combined  Net  of  Comoany  !  I _ 


D.B.S.  Preferred  Stock 

Again  Up  In  June 


With  Profit  Taking  in  Evid¬ 
ence  on  Italian  Development 
Losses  and  Gains  Divided 


ONE  OF  the  most  disturbin;  ele¬ 
ments  in  current  market  picture  is 
the  widespread  optimism  and  in¬ 
creased  activity  of  the  public  in  mar¬ 
ket  operations,  according  to  veteran 
traders.  Public  psychology,  it  is 


By  D.  L.  M. 


Ul\  TTmliiMlULCl  mnniVLi  iiiijiii/  i  Price  index  of  ,30  preferred  stocks.  1 11  U  Tf  ij  1  1\  1 1 1  1 
Ti  AM  sBiTEvuu  a  ^  ;  prepared  by  the  Dominion  Bureau 

-  !  c  n  t  M  Statistics,  advanced  for  the  ninth  Dlilltfr'  fTADCr'ACT 

Combined  Net  of  Comnanv  I  By  D.  .  consecutive  month  in  June  to  attain  DClllU  rUliljl/njl 

3  «  K  'ai  I-  I’  i  1  - _  113  3  1,35,3  1935-39  equals  100.  to 

and  SUDSldiary^Lp  at  51.4C  prices  at  New  York  and  on  Can-  not  only  within  a  new  wartime  peak 

from  35.07c  adian  markets  have  weakened  on  re-  but  the  highest  level  since  August.  Posl-War  Boopi  Considered 

-  lativcly  heavy  sciluig  volume,  since  1937,  when  this  index  stood  at  122.4.  Possible  But  Wood  SuDOlv 

Estimated  net  profit  of  52.236,311,  latest  ascent  of  the  averages  to  new  ]  In  some  measure,  this  would  ap-  vr  ^ 

ual  to  67.7  cents  a  share,  is  re-  tops  in  the  rise  which  has  been  un-  |  pear  to  reflect  use  of  idle  Investment  L-auses  Worry 


100%  OPERATIONS  I  Dividends  Declared 
IN  NEWSPRINT  I  And  Other  Official 

BEING  FORECAST! - — - 


ALUMINIUM  LIMITED 


equal  to  67.7  cents  a  share,  is  re- 


Causes  Worry 


- -  w nhvinn  ■*  '  Waite  Amulet  Mines  for  dcr  way  without  important  inter-  funds  with  the  idea  of  increasing 

LONDON  «sTIT  T  PTPVf  airr.  it  n-,-  thol  I months  of  this  year,  ruption  for  nearly  15  months.  returns  on  total  investments  in  PROFIT  RATIO  IINPERTATN 

1.UIMJON  bflLL  FIRM  I  This  net  includes  dividends  amount-  Yhe  overnight  resignation  of  Mus-  bonds  and  share  equities,  but  at  the  ‘'Kiwi'll  KAHU 

...  i,  -  „  dciinueij  plunged  in.o  a  gg  cents  per  share  received  solini  in  Italy  is  a  handy  explana-  same  time,  the  rise  in  this  index  |  wpiienvint  nnoi-atni-s  it  Kaan 

Although  prices  at  London  con-  Amu  et  Dufault  -Mines,  part  of  tion  for  latest  market  unset.lLent.  shows  the  trend  to  lower  yields  revealeT  b^eT  t^eh  conteilwLs^^^^^^ 

tmued  to  edge  higher  during  the  ^iaair  ..;"ii,,;  "hich  was  yarned  by  the  subsidiar.v  But  the  London  market  has  con-  from  investments  m  equities.  hieher  nrices  tS^ recent  dise.us-si.ons 

past  week,  with  the  industrial  aver-  economy  would  be  necessary,  tha.  P^ior  to  January  1.  194o.  Theacaial  tmued  to  move  to  new  highs.  Tlie  - -  government  authorities,  largely 

age  there  reaching  a  new  wartime  Japan  had  made  such  extensive  gains  evident  conclusion  must  be  that  the  v  /\f|rpn  PADIkllUr'C  on  need  for  better  retuiTi  to  permit 

high,  prle,  n„ct„ation»  on  the  mar-  =ha-.  ,he  ivooW  03  OimcuU  to  ™a..  S' .“oul'i^to  of/  c  M,  pll  S'’f.;.  li;“u  w '  LOWER  EARNINGS  3al.g„.rdl„g  of  Canada'a  llmbor 
“ffol or:r“'' 'r""’'! ‘S ■  cnncuBCDCDccv 

row  In  part,  the  recent  pause  and  mgs  of  ,3o.07  cents  per  share  for  the  ;  the  London  market-  kllB  SH KH-K  I -K  KKK  ii..her.  At  nve.sent,  rate  of  rtenletion 


Although  prices  at  London  con¬ 
tinued  to  edge  higher  during  the 


from  investments  in  equities. 


row  In  part,  the  recent  pause  and  ings  of  33.07  ce 

.  ,  ,  favorable,  that  this  continent  nas 

sideways  action  have  been  due  to  achieved  miracles  in  war  production.  roo-vao 


LOWER  EARNINGS 
FOR  SHEEP  CREEK 


Newsprint  operators.  It  has  been 
revealed,  based  their  contentions  for 
higher  prices,  in  recent  discussions 
with  government  authorities,  largely 
on  need  for  better  return  to  permit 
safeguarding  of  Canada's  timber  re¬ 
sources  and  to  assure  continuing  fu¬ 
ture  .supply  of  newsprint  to  U.S.  pub¬ 
lishers.  At  present  rate  of  depiction, 
accessible  timber  sources  will  be  used 
up  in  25  to  50  years,  unless  more  ef- 


COMMON 

DIVIDEND 


Oft  July  2 1  sf,  1943.  ts  qua'ferly 
iflvidend  of  $2.00l  (Canadian  funds) 
par  share  was  xieciared  on  the 
tommon  stock  of  this  eonapony,  poy- 
oble  September  5th,  1 943.  to  share¬ 
holders  of  record  ot  the  close  of 
business,  August  12th,  1943, 


technical  causes  -  a  natural  pause  that  the  German  and  Japanese  war  „  "5  nnfr' !  „  -  “P  P’  25  to  50  years,  unless  more  ef- 

after  the  recent  bursts  of  activity  niachincs  arc  not  invincible  when  1  ha.-,  been  lendeied  uncertain  Indicated  at  20'/»  Cents  a  fective  forest  conservation  measures 

and  strength  which  carried  thn  aver-  e'aced  w ith  caualitv  of  nersonnel  and  ^  desolopment  and  general ,  by  the  evident  increase  in  selling  T  Voi  are  taken 

ages  to  new  highs  in  the  H-months  "invent  Tat  -corporaMons  are  Oo'’n"wa''s  rJ;;rteT  for’', TT  v  ®  Because’  of  the  pulpwood  supply 

upswing.  making  good  profits  despite  war  s:4'Z  L  taxes,  dines  almost  consistently  have  iwen  Year  Before  situation,  it  is  argued,  much  higher 

Announcement  of  a  shakeup  in  I  restrictions,  that  inflation  is  a  real  vrran?pmont7  hopn  cm  |  "^"judling  tiading  volume.  -  prices  than  the  present  $58  price 

governmental  administration  in  !  threat.  But  the  slock  market  over  nlpfed  /hi  acT' i  e  h,?!  Vancouver  —  Preliminary  figures  must  be  allowed  to  newsprint  manu- 

Italy.  with  Mussolini  oulsted,  was  the  long  run  must  look  beyond  cur-  pprta  n  Lv  rpUp/ll’ /Innllrp/  icccnt  .selling  v\ as  du  j^suej  by  Sheep  Creek  Gold  Mines,  fac-urers.  to  permit  undertaking  of 

received  by  I  he  markets  as  an  anti-  rent  ev  ents.  Untied  Slates  Supreme  vhh  th!  n/nftt/  lilt  I  III  ^  stop-io^s  icU  or-  Limited,  indicate  that  company  costly  forest  replenishment  policies, 

rl.max  and  annearpH  to  ran^P  litfp  rnttft.  .Tnetipp  Holmes  defined  -soec-  P/of  ts  arising  from  the  ders  lhat  had  bccn  placed  generally  .  20’=  cenU  oer  share  after  or  else  the  E-overnment,  must  exnend 


J.  A.  DUtlEA. 
Secretary 


are  taken. 

Because  of  the  pulpvvood  supply 
situation,  it  is  argued,  much  higher 


Canada  Malti  ag  Co.  Limitei 


UIVIPEXtO  NOTICE 


NOTICK  is  hereby  given  that  a  quar4 


on  tnp  giounas  tod.  inegooanews  Because  01  ixa^io„ai  oteei  v-dr  v-m-  |  „ie  C  orebody  was  begun  this  was  had  no7  >-^-n  exha  .-erl  »or-vea  .  .l,.  construction,  oecause  or  me  puip-  warrant  HoMeiawill  rresen 

was  out  for  the  moment,  and  already'  poration's  strong  workmg  capital  po-  ]  i-pfp.-rpd  to  as  a  high  zinc  low  coo-  2.901  shifts  in  January.  1942.  when  y.ood  supply  situation  After  the  last  i-oupon  Porial  No.  fit  to  The  Roj-a 

had  been  discounted.  !  sition,  there  has  been  speculation  m  1  nrphndv  of  timitPrt  Himpntion/  „  ,  .  near  normal  conditions  obtained  t^ar,  it  is  pointed  out.  there  was  a  f TOR 

Price  changes  during  week  ended  j  some  quarters  as  to  possibilities  of  j  ^hp  development  of  this  orebody  is  ihr^en-traiST^cm  of  VheT^eT''*^  I'llr  previously  damned-up  -  3,,,^ 

Tuesday  on  Canadian  markets  la-st ;  extra  dividends  in  addition  to  the  ,. .:ii  pr>ntiniijn''  mrf  nsQuU^  tn  Hatp  len^i-n  ana  PAtrni  oi  ne  P  power  explains  the  difficulty  of  pui'chasing  power,  and  a  tremendous  «  ^  ^ 

rpflertpH  thp  v]dp\^-3vs  mnvpmpnt.  !  new  rrsnlar  riiviiirnd  rat,p  of  S4  an-  _ _ _ i.i_  i _  Since  la5t  Spi  UlS  llldicateo  nroduction.  honm  in  rnn.siiniPT.s*  pond.-,  Thi.s  re-  older  of  the  Board.  1 


has  been  received  from  the  govern- I  g^^d  has  affected  develooment  work  l''***^  7'^.  $459,518,  Zmeton  cstl-  newspapers  and  advanced  the  de¬ 

ment  for  the  Malton  plans,  and  con-  j  corsiderabiv  Anv  further  reduction  ^  last  Spring— pui chases  must  be  „,a,tcd  profit,  after  operating  cost  niand  for  newsprint  to  a  point  where 
Jnued  additions  to  surplus  trom  1°  ,  ^bpr  o  men  pnlolole^^^^  and  taxes  was  $93,189  for  the  year,  demand  exceeded  supply  and  the 


reflected  the  sideways  movement,  new'  regular  dividend  rate  of  $4  a.n-  U„^lpg,p  g  considerable  larger  ton 
gain.s  and  losses  being  fairly  evenly '  nuall.y.  At  end  of  June,  1942.  in  last  „agg  higher  values  than^ongin- 
di'-ided  In  more  popularly  traded ;  published  balance  shoot,  working  gjjy  expected. 

issues,  however,  losses  "ere  m  the!  capital  was  shown  at  nearly  $3'j  general  labor  shortage  has 

ma.iority,  indicating  the  trend  to- '  millions  Since  then  some  .$4  millions  I  f/p-.,xd  nroduefon  to  "some  extent 
wards  profit-taking  I  has  been  received  from  the  govern-  I  ^  IfTed  devllopnTent  S 

Canada  Bread  "B  "  pref  came  out  |  nient  for  the  Malton  plans,  and  con-  corsiderabiv.  Any  further  reduction 
up  5  and  Associated  T  &  T  up  4 ,  Jnued  additions  to  surplus  trom  the  number  of  men  emploved  may 
while  Ogilvie  Flour  pref.  also  made  j  earnings  may  have  brought  present  j^ricusly  affect  mining  operations.' 

Us  appearance  up  4  and  Russell  In-  1  working  capital  position  to  close  to  _ 

dustries  pref.  up  3;  Acme  Glove '  $10  miillcns.  perhaps  more.  Presen:  rvwi  *  kemm 

gained  3’i  while  Inter.  Me.als  pref  .  ;  operations  indicate  there  should  be  All  AdTCIj 

Modern  Containers  pref.,  Montreal  j  liiUe  difficulty  in  earning  presen.  tJlU  ^U/kl\  1  ulV  IIL1 1 

Cottons  and  H.  Simon  pref.  all  moved  j  dividend  rate  from  current  earning;.  rk 

up  3  points.  IVabasso  Cottons  gained !  With  no  bends  outstanding,  and  no  AC  A  I  AAUAY  A  Atti  M 

2'i’,  National  Grocers  and  Zellers  capital  obligations  other  than  capital  vT  iilj V\/rl VU  1/ V  Tf  ll 

both  moved  up  2'4.  and  Barkers !  SiCck  so  strong  a  liquid  position  as 
Bread  pref.,  Can.  Breweries  pref.  j  now  enjoyed  by  National  Steel  Car  _ 

Inter  Power  and  Russel  Industries  |  v.ould  not  .'^eem  essential  to  normal  Earnings  ,4fter  Charges  for 

a'l  added  2  Dominion  Bridge  gained  ]  operations  for  a  company  of  this  First  9  Months  34.7  Cents 

1-4  and  Twin  City  IN:  Algoma  type— or  for  future  protection.  miarp"  Acrainsf  Tpiifs 

pref.  Gatineau  5’2'7-  pref.,  and  Im- i  ->  4-  ❖  ®  »nare  Against  41  cenis 

penal  To'oacco  all  moved  up  I'i:;  Recent  strength  in  Canadian  Irew-  • 

while  Electrolux.  McCol!  pref  and  eries  issues  and  the  heavy  iiunovcr  1  ^  reduction  m  operatmg  profit  . 
N'oranda  each  added  lU.  Canada'in  National  Breweries  common  at  I 

Bread  “A"  pref..  Celanese  pref  ,  |  the  high  lor  the  year  has  attracted  ^[7.  2  months  | 


use  since  last  Sprmg  indicates  that  maintaining  production  boom  in  consumers*  goods.  This  re-  Board. 

.soon  or  later  there  is  likely  to  be  a  company's  wholly  owned  Zinc-  suited  in  heavy  advertising  expend!-  JOHN  P.  HEIGHTON. 

corrective  setback  of  some  piopor-  Mine,  had  estimated  .smelter  re-  tures.  particularly  in  selling  new  war-  Seeretars 

tions,  and  un.il  such  a  decline  de-  jg;.  year  ended  May  31.  developed  products.  The  advertising  Dated  at  Montreal, 

lelops  which  might  retiace  one-  before  deciuction  of  any  oper-  expenditures  increased  the  size  of  1343 


PRODUCTION  DOWN 
LAKE  SHORE  YEAR 


Dominion  Bridge  Cornpan:! 


equal  to  5  cents  per  Sheep  Creek  neti'sprint  .price  rose  to  nearly  $100  ®  r  d 

Situation  Today  Different  LUIPTED 

Although  Zmeton,  as  a  producer  ..  - 

f  X  x«*  xi  „r.,.  ha.  nri,-i-  At  that  tutic,  there  was  little  worry 

Itv'as  regards  labor  supply,  the  com-  about  pulpwood  supplies  and  there  Dn'IDEXD  NOTICE 

pany  has  been  unable  to  secure  suf-  develoi^ed  a  ntsh  of  capital  fo  build  a  Dividend  of  THIRTY  CENT: 
ficient  men  to  operate  the  property  paper  mdk.  The  situation  today,  oqc)  per  Share  on  the  Outstandln. 

to  capacity  although  proven  ore  is  held,  is  diff^enfc.  No  Par  'Value  Shares  of  this  Com 

available  for  caoacitv  operation.  At  ,  ‘he  Government  under-  pany  has  been  declared  for  th 


A  available  for  capacity  operation.  At  event  the  Government  under-  pany  nas  been  declared  for  th 

-  Improvemenf  in  worked  in  major  share  of  the  costs  of  quarter  ending  .31st  July,  1943,  par 

Earnings  .4fter  Charges  for  Grade  Could  Not  Offset  Re-  '  compared  with  1,587  in  Janu-  conserving  Can^a  «'oodPulp  i^  able  25th  August.  1943,  to  Share 

First  9  Months  34  7  Cents  duction  in  Tonnage  Treated  arv  1942,  an  increase  of  14  per  cent,  sources  as  is  hoped  ill  be  the  case  holders  of  record  at  the  close  c 

rirsi  »  Aionins  04./  uenis  uuvnu.i _ |  —and  prices  rise  further,  coincident  business  on  the  31st  July,  1943, 


First  9  Months  34.7  Cents  duction  in  Tonnage  Treated 

a  Share  Against  41  Cents  ~  ,  r  . 

_  Toronto  —  Annual  report  of  Lake 

A  reduction  in  operating  Profit  < 

and  a,  drop  in  net  earnings  after  all  |  .30. 1943  will  reflect  a  Pcrl^d 

charges  are  reported  for  3  months  I  acute  labor  .shor.age  which  rv- 


Bread  A  pref..  Celane.se  pref.,  |  the  high  ior  the  year  ha.s  attracted  ^  Mav  31st  1943  third  oua  •  ter  huced  the  mill  tonnage,  substantially 
can  Foreign  Investment,  Can.  Wire-;  attention  to  the  possibilities  for  the  pf  comoanv's  fiscal  liar “ic  preceding  year.  Mill  fe’d 
bound  'A  .  Crows  Nest  Coal,  Dorn,  brewery  industry.  Earnings  are  cov-  vear  showed  an  improvement  m 

Tar  pref.,  Fleury  Blssell  pref..  Ford|cring  current  dividend  rates  safely,  /  '  grade  but  this  was  not  sufficient  to 


it  Loai,  uom.  brewery  industry,  tamings  are  cov-  "  ^  ^  ™  1  I  last  vear  showed  an  improvement  m  me  bank  of  .Montreal  s  ieie- 

>11  pref.,  Fordicring  current  dividend  rates  safely,  ^  nIi  eainbT  for  9  m  but  this  was  not  sufficient  to  graphic  crop  report,  issued  Thurs- 

tenfrew  pref., ,  despite  present  restrictions  on  Pi‘°- I  iviav  31si  also  sTi  a  conTtT  '  ‘h®  ''educed  tonnage  to  anv  day.  says;  Crop  conditions  remain 

.  Woods  pref..  j  duction  and  sale,  it  is  understood.  In  ;  ^  21st  aUo  sho  a  contract^^^^^^  'marked  degree.  Up  untU  June  30.  promising  in  Manitoba;  in  Saskat- 

iram  Walker,  fact,  prc.sent  conditions  have  elim- i  quarter  und^^^^^  XiPr  '  19«.  the  company  proces.=€d  338,770  chewan  and  Alberta  prospects  are 

mnn  ar.H  nrr- 1  ina:pH  sa!pc  aa  a  ni-nhirm  anri  have  I  'u?  pioiit  aitei  seiimg  alia  aamui  i  . _  _  , _ _  u..iii _ x..tx,-(  generally  satisfactory  but  good  rains 


of  Canada  “B",  Holt  Renfrew  pref., !  despite  present  restrictions  on  Pi'o- I' e^mnigs  lor  »  inonuiis 
Kelvinator.  Lake  of  thp  Woods  pref..  j  duction  and  sale,  it  is  understood.  In  ;  21st  also  show  a  contraction 
Toronto  Elevators,  Hiram  Walker,  fact,  prc.sent  conditions  have  elim- j  .  Quarter  under  review  opera 
W.  Canada  Flour  Common  and  pre- 1  inaied  sales  as  a  problem,  and  have  profit  after  sellmg  and  a^ii 
ferred  and  Weston  all  gained  a  full  i  permitted  reduction  in  certain  sales  $80,000 

point.  Canada  Wire  prof,  added  '^i.'iand  allied  costs,  normally  a  eonsia- I mere  w'as  a  slig 
Seagrams.  Fanny  Farmer,  Murphy ,  crable  i.cm  in  the  cxiacnse  budget,  j  other  income,  bringi 

Paints  and  Wilsil  all  gained  ‘t.lsome  additional  beer  has  been  re- : 

"hile  BuiViing  Products  and  Cos-  leased  ;o  i.he  public,  partly  because  I  ®2‘ 

mos  Imperial  both  moved  up  's.  On '  of  reduction  in  .shipments  of  beer  to!  cnai'ges,  inciudmg  depreciation  at  v 
Curb  markets  Consolidated  Sand  overseas  miliLary  forces,  and  partly  j  'ually  the  .same  level  as  a  year  a 
pref.  came  out  up  1:  Can.  Dominion'  because  of  modifications  in  original  i  ®‘2o,279.  or  nearly  $2 

Sugar  moved  up  2  while  United  Fuel;  orders,  but  public,  pressure  for  fur- 1  P'P'"'  *5 


isirative  expenses  was  some  $80,000  |  bullion  output 

less  at  $289,165  but  there  was  a  slight  of  $5,540,130  indicating  an  average 
increase  in  other  income,  bringing  | of  S16.3o  per  ton.  In  the  pre¬ 
total  income  for  the  period  to  $324,-  ceding  fi^a I  period  the  bullion  out- 
031  compared  with  $400,462.  After  all  P^t  was  S6. 191.670  from  388,738  tons, 
charges,  including  depreciation  at  vir-  average  of  S15.93  a  ton. 


'  '  with  post-war  capacity  operations  at  .o  _  .  -  . 

_  ,  ,  «  .  I  the  mills,  profits  of  companies  should  “F  Order  of  the  Board, 

BHIIK  Of  IVIOntrCSI  jump  sharply,  providing  there  is  re-  F.  W.  EVENS, 

DAr«Ai«4>  i  f™*”  present  wartime  tax  Seeretar* 

wiOP  riCpOri  '  schedules.  Under  present  "Excess  Montreal,  Que., 

Profit"  regulations  in  the  tax  laws,  ‘ 

The  Bank  of  Montreal's  tele-  . . 

aphic  crop  report,  issued  Thurs-  ,  -  .  .  ,  ■  *  ~ 

,v  says;  Crop  conditions  remain  ^ee  of  Canadas  large  newsprint  . . 

Rising  in  ^I^anitoba;  in  Saskat-  I  r  ^ 

ewan  and  Alberta  prospects  are  ducing  because  they  have  r^  out  of 

nnr.iiv  hii*  ^ond  raims  accessible  pulpwood.  Another  large  iAb-wV  AjOHUAt/M  i 


would  improve  the  outlook  male-  ^^s  been  forced  to  bring  in 

rially.  VVhere  moisture  conditions  wood  from  remote  areas.  Others  have 


are  satisfactory,  recent  warm,  dry 
weather  has  hastened  crop  develop- 


been  having  increasingly  difficulty  in 
getting  pulpwood  supplies  for  ccon- 


COMMON  DIVIDEND  ' 
No.  134  i 


ment  in  the  Prairie  Provinces  gener-  oiaerations.  Manufacturers  con- 


tually  the  .same  level  as  a  year  ago 


1  atc.age  oi  sio.a.i  a  ion.  i  wheat  has!f®t’'f  ‘h^t  unless  they  can  get  prices 

The  improvement  in  grade  m  •  I  Oats  and  barley  are  |  to  permit  wood  replenishment  poli- 


•An  interim  dnadfnd  of  fhiitv  centil 
(.30c)  per  ,'hare  has  been  declared  on 
the  outstanding  common  stock  of  thii 
Company,  payable  September  1,  1943 
to  stockholders  of  record  at  the  dosi 
of  business  August  14,  1943,  Checl< 
will  be  mailed. 

The  Borden  Company  I 
P.  I.  NOETZEl, 


o  wnue  Abitibi  lU-  prei.  tost  4  and ,  payments  in  industrial  areas,  tnere  | 

the  BG-  preferred  was  off  I'l.  Win-  appears  to  be  no  question  as  to  be-  ®t^din^ 

n.peg  Electric  pref,  lost  5  on  thelmand  for  all  the  beer  that  can  be'  the  nme-month  period  oper 


ment  explained  at  the  end  of  March 
quarter,  when  recovery  was  abnoi  -  j 


gressing  favorably  Earnings,  instead  of  being  ap- 

In  hte  Province'  of  Quebec,  crops  Pl»ed  to  paymenus  on  equity  securi- 


n.peg  Kicctric  prer,  lost  .a  on  me;  mand  for  all  the  beer  tliat  can  oe  '  . ^  \  maiiv  hich  at  MR  27  a  ton  that  flue-  m  "'v  t'rovmce  oj  wueoec.  crops  i— --  --  . - 

a^eek,  Dorn,  Foundries  was  off  2U  I  made  available,  even  at  present  I  ^  ?  Profit  was  slightly  higher  a  grade  must  be  cxpeTd  satisfactory  progress  and  nes.  have  been  used  to  reduce  funded  , 


Tt-  7  -ds  oil  .-i  I  niaae  avaiiaoie,  even  at,  --  (u^tions  gi-gCe  must  be  expected 

and  Tuckets  pref.  came  out  off  2.  '  prices  which  are  adjusted  to  include  ^  ',00 °  L  ®xf  heraiise  the  olanned  'Pau'’nce  of 

Canada  SleamshiP.,  nref.  lost,  1-  and  .varMma  lavc.  Sl.129.594  compared  with  S1.034,38a. 


total  income  stood  at  motions  m  giaae  mus„  ne  cxpeciea  yields  are  in  prospect  in  debt  and  build  up  liquid  position. 

s,r,fo.'rs .  *  I -st 

Winnipeg  Electric  "A";  Canadian'  increased  activity  in  the  golds  has  i  absorbed  $152,686  compared  with  ®  f  ”  crop  of  good  quaJty  is  being  bar- 1  years  ago.  when  capital  setups  were 

Car,  English  ElecJ'ic  B  ".  Price  developed  in  recent  sessions,  and  sel- j  5‘'’'’-29L  but  tax  requirements  were  Tnui-i  'work  on  the  two  new  leve'.s  '^'ested.  Pastures  continue  in  very  sharply  deflated. 

Bros  pref.  ond  Howard  Smith  all  i  eciive  gains  have  been  shown  p.v  I  s  x,.,d  5573  Ls  reaor'ed  eondition.  Root  crops  are  1 

moved  off  1 U- :  Dorn.  Wool  ens,  Easy  I  some  issues.  In  part,  thus  is  attributed  ;  m  lie  ve  re  urred  encouraging  rc-sulU  iBaking  good  progress  with  prospects  Beattie  Gold  Lets 

Washinc  and  Bell  Te’enhone  lo.a,  i  u,  rimrc  m  tho  wa-  new.  1  $>^3o.9G  compared  w-ith  $456,771  be-  of  averaee  vields.  but  canning  crops  4  ..4. 


HOLLINGER  CONSOLIDATE! 
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crop  of  good  qua  ity  is  being  har- 1  ypars  ago.  wnen 
vested.  Pastures  continue  in  very  I  sharply  deflated 


good  eondition.  Root  crops  are  1 


,..hon  /•o.ittai  cofiin-  n-oro  ^  regular  dividend  of  1%  hi 
wl^en  capital  setup,  were  Directors  <! 

the  Capital  Stock  of  the  Cornpan; 
payable  on  the  12th  day  of  AuguJ 
Grold  Lets  1943,  to  shareholders  of  record  j 

A  Drilling  Contract  the  close  of  business  on  the  29t.h  d^ 


ket,  Niagara  Wire,  and  St.  Lawrence  j  tinue  to  contend  wiJi  the  problems  |  -  ^-tBonth 

Paper  pref.  all  lost  a  full  point.  Con- j  of  dwindling  manpower  supply  and  follow, 

s  orters  was  down  es  were  Hunts !  diffirultv  in  getting  new  equipment..  -rKOFiT  AND  loss  ACCOUNT— 

"A"  and  "B"  and  Maple  Leaf  Mill- ■  Ror  the'post-war  period,  there  .'cems  -'J  Months  Ended  May  Sl¬ 
ing.  Cosmos  2nd  pref..  Car  pref..  |  mje  fear  at  the  moment  as  to  the  "^2 

Dryden  and  Imperial  Oil  a'l  moved ;  fufm-p  role  of  gold  in  international  xOper  profit  . l.nci.Tss  974. t: 

off  ■'» ;  while  Brazilian.  G.  S.  W..  '  fj^pg]  arrangements.  Th?  British,  U.S.  Other  income  .  liin.sjj  .33.6 

Fete  and  Montreal  Power  all  shaded  i  and  Canada  posL-war  currency  sla-  .  "  .“UrTT 

'^5  On  the  Curb  markets  Power  ;  i3iif2ation  plans  assign  a  key  role  to  nxe^^  sa'i"/"e?r. . Si.o 

Corp  2nd  pref.  was  off  2^  So.  Can.  |  cold.  In  some  quarters,  also,  it  is  be-  Dank  interest  . .  .  2 

Power  pref.  _^vas  do"  n  I  'l,  Fraser  |  mg  pointed  out  that  in  every  war  in  Depreciation  .  124, ns3  124, 1: 

lost  l'i2  and  Fleet  Aircraft  l'»  while  j  flip  past,  there  has  been  an  increase  Balance  .  975  pnv  "TrTni 

Fraser  v.3..  ..haded  -4.  i  ij.,  value  of  gold,  resulting.  Tax  provision  .sooiaso  422!:: 


ton.  The  No.  6  shaft  is  below  the  6.- 
075-foot  level,  and  all  stations  have 
been  completed  to  that  horizon. 


In  Ontario,  frequent  rains  during  Toronto  —  Excavators  <Rockl  Lim- 
he  past  ten  days  have  retarded  har-  hed.  of  Noranda,  it  is  reported  has 
esting  operations  somewhat  but  been  awarded  a  cojitract  by  Beautte 


were  beneficial  to  crops  generally,  f'-old  Mines  to  sink  its  new  shaft  on 
Cutting  of  fall  wheat  is  under  way;  the  adjoining  Donchester  claims  in 


of  July.  194.3.  I 

DATED  the  22nd  day  of  ,Tuly,  194 
P.  C.  FINLAi, 
Secretary. 


lost  l'i2  and  Fleet  Aircraft  IG  while  [  flip  past,  there  has  been  an  increase 
Fraser  \.3.,  ..haded  -4.  i  ij.,  value  of  gold,  resulting. 

Among  bank  and  trust  eompany  1  .5. 

stocks  Bank  of  Toronto  was  up  3,  There  has  been  steady  investment 


1943 

1942 

X 

xOper  profit  . . 

...  .l.n2>(.73S 

974.72.1 

Other  income  . . 

•  f.  1^0.555 

.39.639 

Total  income 

. . .  1.129..194 

l.n34.oS.3 

Exec,  pal  ,  etr. . 

2S,.'j96 

31.049 

Fank  interest  • 

210 

Depreciation  .  • . 

124,nS9 

124,131 

Balance  . 

976.907 

Tax  provision  . 

...  500,030 

422.222 

N'pt  profit  .  ■  • . 

365,977 

456.771 

$14,500  FOR  MONTREAL  SEAT 


the  yield  will  be  considerably  below  Dtipa''QUSt  Township,  Quebec.  N”- 
normal  and  rust  has  impaired  the  cessity  for  the  new  slvaft  w-as  hat- 


NoranclaMines,Liiiiite 


pares  with  the  previous  sale  on  June  average.  Corn  and  roots  are  deve’.- 1  sim  of  production  operatio^. 


In  This  Issue 


and  Nov^a  Scotia  up  2‘j  while  Com- |  (fpniand  for  leading  flour  mill  .stocks 
mere®  was  off  3  and  Montreal  down ;  cice  to  their  highs  of  the  year.  Re- 


X  After  deducting  .^piling  and  admin-  Coast  Calls  For  Use  of 


Toronto  Mortgage  came  out  up  1  j-ord  volume  of  sales  is  indicated  for 


istratnp  expense.". 


12,  Huron  &  Erie  "as  up  5  and  Na- 1  current  fiscal  .vears,  and  the  pros- 
tional  Trust  up  4,  while  Canada  Per- 1  p-ct  of  demand  to  feed  mtpoverished 
manent  was  off  12.  Landed  Banking  ■  nations  of  Europe  as  Allied  armies 


off  1  and  Toronto  General  off  I'c-  advance  against  Germany  suggests 


!  Another  Adjournment 
j  East.  Dairies  Meeting 


Soldiers  In  Plants  —  Dividend 
Declarations 

Praii'ies  Disappointed  At  Final 
Terms  of  Debt  Legislation  — 
Fall  of  Fascism  Brings  Buying 
of  Foreign  Bonds 


quality  in  many  aivaj-.  opiing  - - „  -  nivinrvn  vriTirn- 

■■jo'eSti  change  changed  hands  during  past  1  grains  are  heading  out  short  in  straw  in  which  flooded  main  Beattie  work-  u  ■  *  4u  *  .  J 

—  week  at  a  nrice  of  $14,500,  This  com-  and  returns  will  be  much  less  than  ings  w'lth  a  clay  and  caused  suspeii-  Notice 

average.  Corn  and  roots  are  deve’.-  sion  of  production  operations.  riiMdend  nf  one  Deiiar  (,>loo)  per  sha| 

oping  well-  working  will  be  a  five  rayable  in  Canadian  funrl?.  has  been  ■ 

In  the  Maritime  Provinces,  rains  compartment  affair  to  a  depth  of  blared  hy  the  Directors  of  Nora^ 

during  tho  past  week  have  retarded  1.030  feet,  with  levels  cut  at  150-foo;  Limited,  payable  .September* 

growth  in  ..ome  districts,  but  on  the  intervals.  It  is  located  about  5,00>.'.  '943.  to  shareholder."  of  record  aM 

whole,  prospects  are  favorable  tor  feet  east  of  the  pyesent  shaft  and  '’f  busme."..  Aueu.^t  1,3.  1343.  H 

average  crops.  will  give  access  to  the  large  higher-  By  Order  of  the  Board, 

In  British  Columbia,  warm  wea-  grade  deposits  discovered  by  lateral  J-  R-  bradfieli^B 

ther  is  improving  crops  generally,  w-ork  and  drilling.  t  1  "i  mi  Secre^B 


Largiold  Lets  Contract 


rantinued  heavy  demand,  The  adjourned  special  meeting  of  U.S.  War  Effort  Menaced  By 


2  While  tree  fruits  are  maturing  well,  - 

the  indicated  yields  are  below  aver-  Beduced  Profit  For 
age.  V/ery  good  crops  of  cherries  and  _  u  o  A  i 

raspberries  are  now  being  harvested,  Oranoy  Znd  ( 

,  Vegetables  and  root  crops  are  pro-  Vancouver  —  Granby  Co 
gressing  satisfactorily.  Mining.  Smelting  and  Pov 


J.  r.  bradfield 
Secre 

Toronto.  July  21.  l.^tS. 


for  this  purpose  but  for  contmumg  Limited. 


n  An  'll'  "manpower  I  ^^-ednesdav  of  this  week:  to  con-  tions  Generally  Good  Except 

For  Diamond  Drilling  is  now  largely  engaged  in  military  proposals  for  capital  reorgan-  In  West 


Food  Shortage  —  Crop  Condi- 


C.P4R.  Official  Sees  Big 


Granby  2nd  Quarter 

Vancouver  —  Granby  Consolidated 
Mining.  Smelting  and  Pow'er  Com¬ 
pany,  Limited,  repoi'ts  for  the  quar¬ 
ter  ended  June  30,  1943,  net  profit  of 
$36,325,  equal  to  8  cents  a  share. 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Personal  UiabiUty) 


Toronto  —  Announcement  is  mad: 
by  officials  of  Largoid  Mines  that  a 


activities. 

-T.TT4T-  u  *  /.xtL  .  i„*x  I  month  to  August  23,  following  ern  Daii'ies  —  Economic  Acti-  .  ~  June  30.  1942.  and  $52,800,  or  12 

THAT  5"  Itching  f'om  'ar  '  *-0  |  lengthv  discussion.  vity  at  Higher  Level  —  The  ^  vastly  important  part  of  Can-  cents  a  share,  for  the  quarter  ended 
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Notice  i."  hereby  gi\en  that  aij 
interim  rliviclend  of  five  cents  pel 
.'hare  has  been  declared  on  the  issue'' 
capital  stock  of  the  company,  pay 
able  in  ijanadian  funds  on  Augus 
2Sth.  1043.  to  .'.hareholdprs  nf  recor' 
at  the  close  of  hu.'.ines.s  on  July  30th 
1043, 


By  Order  of  the  Board.  1 

G  A  'V4VIN. 

Secretary-Trea  surer. 
Toronto.  Ontario.  ' 
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Complete  Engineering,  Plant  and  Erection 
Facilities  are  maintained  across  Canada  to 
produce  practically  every  type  of  steel 
structure  and  equipment. 


II  ir®hound  2;Norm®tal  .  .. 
urum  ...  !  Okalta  Oils 

r  Oils  ...  9  Ont  Nick®l 

ra,pei*...  7;  Po^vell  Kouyn 
.=  Pet®  .  .  2  Royalito 

lac  .  9,  Saguenay  P.. 
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2 ,  Pha  winigan 
t  .((hPPii  Cre=k 
K'FhpIl  Explor.  , 
1  'Stadacona 
t‘  Standard  Fiipl 
'  '  Vrrmilata 
,  IVaita  Amulet 
12  Walker  Hiram 
7'  yvartims  Oils 


will  be  a  great,  new  economy  to  de¬ 
velop  for  Canada's  wonderful  north¬ 
ern  heritage. 


0  A  suit  of  warm  army  underwear 
i:  costs  $2.30.  Ten  War  Savmgs  Stamps 
Will  more  than  do  It.  Buy  them  re- 
guiaxiyl 
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